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Coif ikd by Our Shift Fran Dispaicha 
NEW YORK — Eastern Air- 
lines, the 60-year-old carrier crip- 
pled by a six-day strike, filed 
Thursday far protection from its 
creditors to bankruptcy court bat 
pledged to keep flying ft skeleton 
schedule under its current owner- 


IMd C«adr/The Antind Prea 

J s bankruptcy petition, with PUfip Bakes, president of tbe airline. 


filing under Chapter 11 of 
tbe VS- Bankruptcy Code gives the 
airline protection from creditors 
while it reorga ni zes. Bat control of 
the co m p an y p»«« to the chief 
bankruptcy court judge, Burton Li- 
fland, who must appr ove all re- 
structuring measures. 

Restructuring could mean the 
sale of the company or its assets. It 
also could mem the removal of 
Eastern’s Frank A. Lor- 

enzo, or the dismissal of thousands 
of Eastern’s 31.000 employees. 

Eastern recorded a loss of $335 
mOlian last year. It said it had as- 
sets of about SI hflEon and debts of 
about 323 bfflioo.lt is estimated to 
be losing at least $2 million a day 
daring the strike. 

Since the airiintfs 8^00 members 
of the fn ternarinnaii Association of 
Machinists, re p r ese n ting mechan- 
ics and baggage handlers, went on 
strike Saturday to protest a pro- 
posed pay cut, the company has 
been able to operate only about 4 
percent of its usual 1,100 flights a 
day. 

Mr. Lorenzo and Philip J. Bakes, 
the president of Eastern said the 
carrier would continue to operate its 
shuttle between New Yrak and 
Washington and Boston and a 
handful of fligh ts to I adn America. 

Factum is trying to lore enstom- 

See STRIKE, Page 16 


Senate¥otes, 53-47, 
To Turn Down Tower 
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Mr. Toner, left, with his (hirer before the rote Thursday. 
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2 U.S. Envoys 
Were Abducted 

WASHINGTON (Kanos) 
— Two U.S. diplomats were 
released unharmed after being 
held fcx- eight hours on March 

3 by a radical Palestinian 
group in Syria, the Stare De- 
partment disclosed Thursday, 
saying that the United States 
was protesting strongly. 

The two diplomats iM&re de- 
tained outride the Damascus 
area by the Popular Front for 
the liberation of Palestine- 
General Command. 



The Dutch electronics giant 
Ptufips, led by chairman 
Cor van der KJugt, is bol- 
stering its defenses against 
takeover bids. Page 15. 

Owiaral Haw » 

Tbe Bosh aferfBbtratioa has 

proposed cutting the U.S. con- 
tribution to UNICEF by 45 
percent. Page 3. 

Business / FifMnc* 

The Dutch government 
claimed victory in it* battle 
with the EC over pollution- 
cutting cars. Page 13. 
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As Vienna Talks Open, Soviets Warn on NATO Missile Plan 


Conpdedty Our Siaft From Dispatches 

VIENNA — The Warsaw Pact 
proposed Thursday sweeping re- 
ductions in troops and convention- 
al weapons but sternly warned that 
NATO |rfans to modernize nuclear 
weapons could disrupt arms con- 
trol efforts. 

A Warsaw Pact position paper 
given to reporters sets a goal of 
making both military alliances 
^strictly defensive" by the year 
2000 after gradual reductions in 


A. Grinevski, the Soviet 


ambassador to the new talks on 
reducing conventional weapons, 
outlined the Warsaw Pact propos- 
als at the start of negotiations in- 

In Vieras, hopes of a further eas- 
ing of mffi tary tenskm noderpra 
tbe negotiations. Page 2. 

vcrfviug tbe 23 NATO and Warsaw 
Pact nations. 

The chief U.S. negotiator. Steven 
J. Ledogar, said Thursday that 
NATO did not want to set a timr 


frame for possible agreements. But 
he added inal the negotiations were 
off to “a good start." 

‘'We are not really that far 
apart," Mr. Ledogar said. 

Separate talks on closer East- 
West relations also began Thurs- 
day in Vienna, Those talks involve 
the 35 nations, including the Soviet 
Union and United Slates, that 
signed the 1975 Helsinki accords 
on human rights. 

. As the talks opened. Mr. Grin- 
evski stressed the Warsaw Pact’s 
opposition to a NATO plan to up- 


grade 700 Lance short-range nucle- 
ar missQes to double their range to 
about 150 miles (243 kilometer). 
The missiles are mostly in West 
Germany. 

Reading from a prepared state- 
ment, Mr. Grinevski declared: “It 
should be dearly understood that 
good will has its limits. We have 
marie quite a few major unilateral 
steps. Let do one cherish the hope 
that our profound internal changes 
w2! be making os more malleable 
and agreeable to unreasonable de- 
mands or inflated bids." 


The Warsaw Pact position paper 
calls for reductions in rmhtary per- 
sonnel and arms in three stages. 
From 1991 to 1994, participants 
would eliminate “imbalances and 
asymmetries" between the alli a n ces 
and “would lake steps to eliminate 
the capability to launch a surprise 
attack or initiate a large-scale of- 
fensive action.” 

From. 1994 to 1997, the Warsaw 
Pact proposed reductions of each 
side’s armed, forces by 25 percent 

In the last stage, by the year 


2000, the aimed forces of tbe 
NATO and Warsaw Pact nations 
should be given “a strictly defen- 
sive character,” according to the 
paper. 

Mr. Ledogar, speaking later at a 
news conference, criticized the 
Warsaw Pact proposals as vague, 
failing to give numbers or specify 
precise categories of weapons. 

NATO has proposed overall lim- 
its of 40J100 tanks on both sides. 

33.000 artillery pieces overall and 

56.000 troop carriers. 

1AP, Reuters) 


Katyn Massacre: Polish Communists 9 Quest for Legitimacy 


By John Tagiiabue 

New York Tima Service 

WARSAW — Poland’s accusation 
that Soviet forces carried out the Katyn 
Forest massacre of Polish officers in 
World War II, overturning what for 45 
years had been the official explanation of 
the mass murder, reflects a widening 
search by the Communist leadership for 
forms of legitimacy as it seeks accommo- 
dation with tbe political opposition. 

In its search, the government is step- 
ping up its renew of historical events. 


and also seeking to redefine its relation- 
ship to the Soviet Union and other War- 
saw Pact allies, and to Poles abroad. 

In (he view of many Poles, even some 

NEWS ANALYSIS " 

within the Communist Party, ihe chances 
are slim that the government can gain 
legitimacy by admitting, after 45 years, 
what most Poles have believed anyway. 

Essentially, the question of the Katyn 
massacre involves the fate erf thousands 
of Polish officers who were captured by 


the Russians and disappeared before 
Nazi Germany attacked the Soviet Union 
in 1941. 

But the issue is a broader one; the 
problems of a government’s legitimacy 
and its historical underpinnings are being 
raised throughout the East bloc these 
days, not only by leaders who are testing 
the waters of multiparty politics, like 
those in Poland and Hungary, butalsoby 
those whose rigidly controlled societies 
get little taste of liberalization, as in 
Czechoslovakia and East Germany. 


Hungary’s Communist Party, the East 
bloc’s most liberal, discussed change in 
January. At the same time, it concluded 
debate over whether the 1956 revolt that 
was put down by Soviet forces, was a 

popular u prising a gainst communism, as 
many ordinary H un g ari ans privately 
hold, or a counterrevolution, as the Com- 
munists maintained 

By contrast, Czechoslovakia, one of 
the bloc's most rigidly controlled stales, 
still rejects any re-evaluation of the Sovi- 
et-led invasion of 1968, which crushed 


the brief liberalization under Alexander 
Dubcek. 

East Germany’s hard-line government, 
tracing its origins to Stalin’s determina- 
tion to install a pro-Soviet Communist 
regime on German soO after the defeat of 
tbe Nazis, refuses even to consider join- 
ing tbe anti-Stalinist campaign sweeping 
the Soviet Union of Mikhail S. Gorba- 
chev. 

In Warsaw, too, tbe origins of power 

See KATVN, Page 8 


Congress Unit Disputes Bush Deficit 

Budget Agency Sees Shortfall About $40 Billion Larger 


By Paul Biustein 

Washington Post Service 

WASHINGTON — Hie Con- 
gressional Budget Office cat Thurs- 
day said that President Gauge 
Bush’s budget for the coming fiscal 

year would produce a deficit of $131 
bfl&on, abort $40 b3Ean higher than 
the adminis tration has estimated. 

Tbe projection by th e offi ce, a 
nonpartisan arm of Congress, pro- 
vided political ammunition to 
Democratic Party critics of Mr. 
Bash’s budget. Many of them have 
maintain ed that the Office erf Man- 
agement and Budget use d ove rly 
optimistic economic assumptions 
a flri questionable accounting meth- 
ods in crafting the presidenrs plan 


for fiscal 1990. which begins in Oc- 
tober 1989. 

Moreover, the report is likely to 
be used by cangresskaial critics erf 
Mr. Bush’s proposal to aid the sav- 
ings and loan industry. The con- 
gressional agency contends the ad- 
ministration incorrectly accounted 
for the plan’s cost by putting the 
borrowing envisioned by the plan 
outride the federal budget. 

But the report also contains 
some good news for the administra- 
tion. More than half of the $40 
billion disparity between the con- 
gressional office and Mr. Bush’s 
deficit estimates is attributable to 
the different accounting treatments 
erf the thrift plan. 

The congressional agency pro- 


jects that, if this accounting issue 
were resolved in the administra- 
tion's favor, Mr. Bush’s budget 
would produce a deficit of 5106 
billion — fairly dose to the S100 
bffiion ceding set by the Gramm- 
Rudman-Hollings deficit-reduc- 
tion law for fiscal 1990 but still 
above the administra tion’s $91.1 
hilKrm estimate: 

Much of the remaining disparity 
is attributable to the fact that the 
cougresrioual office uses a less 
nrisOc economic forecast than 
the adminis tration ^ especially on in- 
terest rales. Higher interest rates 
cause the deficit to swell because erf 
the increased cost erf paying interest 

See BUDGET, Page 19 


A (Slippery) Claim to Fame in Japan 
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By Patrick L. Smith 

Inienuttumd Herald Tnhune 

• TOKYO — For Katsuhiko Nakamura, tbe 
journey to fame as a celebrant of soba began 
owe than tat) decades ago in the sitting room 
of his suburban Tokyo home. 

The year was I96&, and Mr. Nakamura de- 
cided one afternoon to do a momentous thing, 
shameful at the time, but the kind of act thrt 

changes a man’s life: He pul down ins beer.gM 
up from his easy chair and entered the laichen. 

"Nothing was any good, 1 made huge messes 
and dinner was always late," Mr. Nakamwa, a 
retired newsman, recalled recently 
ty ventures into the unknown place. De»aes,_u 
embarrassed my wife when I went shopping w 

^FOT^to&idoh, it happened only a Utile 
differently. 

“My wife simply gptlired of hearing me say. 
'I don’t like it.‘ “ the cooiputcr executivcex- 
piarned. “FataDv she said/Why don t you do u 
yourself?' So I <&<*-" 

Ridkulc followed. 

of furtive transgression. Fnends qmrtiy **- 
quoted that their wives not be mfonneo. 

But a modest told of noton«y MM? 
followed — along wi* hooks, a qwtefyjow- 
on! for like-minded men, television appear 


ances and now the first Japanese guide to 
central Tokyo's best noodle shops. 

“Think of it this way: If you dove a taxi, 
driving is a chore,” Mr. Nakamura said. “Bui 
when you’re with your prifriend, it’s {great fun. 
Same thing with cooking — great fan if it’s not 
your job.” 

In a country where dual incomes, home- 
delivered pizza and “quality time" with the 

The book’s title may say 
it all: 'A Guide to Noodles, 
of Men, by Men and for 
Men: Tokyo’s Best 202.’ 

children are all on the rise, a man in the kitchen 
is no longer the subversive oddify he was in Mr. 
Nakamura’s younger days. 

Increasingly, a nccktic-and -apron ensemble 
are simply part of the modem Japanese mix, 
just as they are, to a greater or lesser degree, 
across Europe and the United States. 

Bui it was years before Messrs. N akamur a 
and Endoh could form a loose association of 
men with a similar bent, publish “Men, Let’s 


Get Into the Kitchen!" and earnestly 

the thesis (Hi NHK, tbe senrioffirial television 

network. 

With camaraderie came discoveries. One was 
that men seemed to know a lot more about 
variety in Japanese food than thor wives, chief- 
ly because men are the ones who go out all the 
time. Or so the theory goes. 

Another was that everybody in the men-m- 
the-kitchen group — which now has a core 
membership nationwide of 600 and many more 
hangers-on — bad his own iriaa about what 
constituted a great noodle shop. Someone had 
the idea to wnte about it; that someone aA«rf , 
“Didn’t tbe French have a way of handling this 
sort of thing?” 

“The plan started five years ago” Mr. Endoh 
said. “A lot of us knew about the Miehriin 
Guide and how it worked, but in Japan there 
was no such tiling.” 

Messrs. Nakamura and Endoh have budged 
not an inch from the theme that first drew them 
together Men and food and kitchens and the 
ineffably male dimension they have found in 
the combination. The title of their new work 
says it alL* “A Guide to Noodles, of Men, by 
Men and for Men: Tokyo's Best 202.” 

With sates of 5,000 and climbing, it is still a 

See SOBA, Page 8 
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TWO CRASHES CLOSE UX MOTORWAY — Four persons were tilled Thursday when one 
track ran into the back of another track on a highway in Chestere, Fngfond . Another serious 
accident occurred a few mfles away on tbe sane motorway. The two crashes involved 33 vehicles. 


Bush Delays 
Nominating 
Replacement 

Compiled by Our Staff From Dispatches 
WASHINGTON —The Senate 
rejected tbe nomination of John G. 
Tower as defense secretary on 
Thursday by a vote of 53 to 47, the 
first major defeat for President 
George Bush in the Democratic- 
con trolled Congress. 

The White House said it was 
unlikely that Mr. Bush would 
nominate another candidate this 
week. 

The vote was the cuhmnation of 
a tumultuous six-day Senate de- 
bate, and it closely followed party 
lines. Howell Heflin of Alabama; 
Lloyd Ben Lsen of Texas and Chris- 
topher J. Dodd of Connecticut 
were the only Democrats to sup- 
port the nomination. One Republi- 
can — Nancy Kassebaum of Kan- 
sas — voted against. 

Mr. Towers nomination was 
scuttled by concerns about his 
drmlring habits coopted with sena- 
torial unhappiness that he left his 
government post as arms negotia- 
tor and quickly began earning hun- 
dreds of thousands of dollars as a 
defense industry consultant. 

Mr. Tower said in a statement 
delivered at the Pentagon moments 
after the vote that he would depart 
“at peace” with himself, knowing 
that he had given “a foil measure of 
devotion” to his country. 

No other public figure, he said, 
had been subjected “to such a far- 
reaching and thorough investiga- 
tion nor had his hnman foibles 
bared to such intensive and de- 
meaning public scrutiny.” 

“And yet,” he added, “there is no 
finding that I have ever breached 
es tablished legal and ethical stan- 
dards nor been derelict in my 
duty” 

Mr. Tower, 63, said he would 
return to private life in Texas. He 
took no questions from reporters. 

“We ought to hang our heads 
after what we’ve done to this good 
men,” Bob Dole of Kansas, the 
leader of the Senate's minority Re- 
publicans, said in a final defiant 
speech of support before the rail 
was called. 

“America has lost a good public 
savant,” Mr. Dole said. “Tbe pres- 
ident has won because he stood by 
his man.” 

The leader of the Senate’s Demo- 
cratic majority, George J. Mitchell 
of Maine, said before the vote that 
Mr. Tower’s experience and com- 
petence on defense issues were not 
at issue. But “serious problems ex- 
ist” with conflict of interest and 
“character integrity” he said. 

Moving Thursday to repair dam- 
age caused by the bitter struggle to 

relations between the Senate and 
Mr. Bush, he added, “I emphasize 
my strongly held belief that this 
should not be interpreted as a vote 
to harm the president-” 

The White House press secre- 
tary, Marlin Rtzwater, said before 
the vote that the president had not 
talked to anyone about being the 
second nominee, and be added that 
it was unlikely that Mr. Bush would 
nominate anyone this week. 

The names most frequently men- 
tioned in White House speculation 
if the nomination of Mr. Tower 
failed were Senator John W. 
Warner, Republican of Virginia, 
who is a framer secretary of the 
navy, former Defense Secretary 
Donald H. Rumsfeld; former Rep- 
resentative Jack Edwards, Republi- 
can of Alabama, and the national 
security adviser, Brent ScowcrtrfL 
Mr. Scowcroft replied “no” 
when asked Thursday if he was in 
line for the post 
Mr. Htzwater also said the FBI 
was not yet conducting back- 
ground investigations of possible 

See TOWER, Page 8 


U.S. to Expel 
Soviet as Spy 

By Robert Pear 

New York Tuna Service 

WASHINGTON —The United 
Slates said Thursday that it was 
expelling a Soviet military attachfe 
who was detained Wednesday 
night and accused of espionage. 

The State Department and the 
FBI said that tbe Soviet diplomat, 
Lieutenant Colonel Yuri Nikolaye- 
vich Pakbtusov, had received clas- 
sified documents from an Ameri- 
can employee of a company that 
does business with tbe UJL govern- 
ment. 

The documents described tech- 
niques used to protect classified 
information in government com- 
puters, they said. 

It was not immediately dear 
whether the Soviet Union would 
retaliate or whether the incident 
would have an adverse effect rat the 
growing cooperation between 
Washington and Moscow in arms 

See EXPEL, Page 8 
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Arms Talks: Hopes lor Easing Tension 

Do T<u-«U J.L.l i li - 


By Joseph Fitchett 

International Herald Tribune 

PARIS — Hopes of a further 
easing of East-west military ten- 
sion and even of political changes 
in Europe underlie the two sets of 
negotiations on conventional 
ground forces that officially 
opened Thursday in Vienna. 

As the talks stalled, the Soviet 
Union insisted publicly on its long- 
standing demands that the West 
also cut shot-range nuclear forces, 

refrain from modernizing T aqry 
nuclear missiles in West Germany 
and agree to talks on naval forces. 

Although those three itmn were 
excluded from the talk s in ground 
rules set by both sides, a Soviet 
official said that “it is impossible to 
dose our eyes” to these related mil- 
itary developments. 

Western officials remained opti- 
mistic, however, that the Soviet 
Union would not press there de- 
mands in the actual talks i 

ardize the anns-conlrol 

that appear to be within reach. 

In the talks on Conventional 
Armed Forces in Europe, the aim is 


to lower the risk of war by eliminat- 
ing forces on either side that could 
launch a surprise offensive. NATO 
maintains that, initially, the War- 
saw Fact needs to scrap its over- 
whelming advantage in tanks, other 
armored vehicles and artillery. 

The parallel talks, on Confidence 
and Security Building Measures, 
are designed to reduce mistrust by 
decreasing secrecy about militar y 
activities m Europe. 

The conventional talks, covering 
an area from the Atlantic Ocean to 
the Ural Mountains in the Soviet 
Union, involve 23 nations: the 16 
members of NATO, including 
France and Spain, and the 7 mem- 
bers of the Warsaw Pact The other 
talks involve 35 nations, mdiidmg 
12 neutral nations. 

The two sets of talks are bring 
kept separate, although they occur 
in the same building and often in- 
volve the same national delega- 
tions. 

At U.S. in sist en ce, there is no 
li n k a ge, beyond frequent reports to 
the 3 5- nation group about progress 
in the negotiations between the two 
alliances. 


'If the talks on cuts bog down, 
a negotiator said, “there is poten- 
tial for progress is the confident - 
balding, but the neutrals cannot 
slow down any deal that the two 
blocs want” 

Voicing op timism, officials from 
both sides have cited the improved 
climate jn East-West relations, re- 
flected in the treaty signed slightly 
more than a year ago between the 
United States and the Soviet Union 
to eliminate intermediate- range 
nuclear forces. In addition, govem- 
maits are under budget pressures 
to agree on military cuts. 

Western and Soviet-bloc nations 
have adopted a new approach to 
changing the military balance in 
Europe, hoping to escape the 15- 
year deadlock of similar talks, on 
Mutual and Balanced Force Re- 
ductions, which dosed this year. 

UnHke those talks, the talks on 
conventional forces in Europe are 
to focus initially on offensive weap- 
ons, not numbers of troops, soan 
accord would be easier to verify. 

Both sides advanced initial pro- 
posals that shared common 
ground, notably the need for equal 


Soviets Accept World Court Rulings 

Russians Recognize 5 Areas of Jurisdiction for High* 

Bv Paul 1 j*wis fickine in onKtitntec and amilor n.: 
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By Paul Lewis 

■Vw Vert Times Service 

GENEVA — Underscoring its 
new support for international orga- 
nizations, the Soviet Union has an- 
nounced that it will accept the 
binding arbitration of the Interna- 
tional Court of Justice in disputes 
over five important human rights 
agreements. 

The United States welcomed the 
decision but said it hoped the Sovi- 
et Union was not just trying to 
make “a political splash.” 

The announcement was made by 
a deputy fontign minister, Anatoli 
L. Adamishin, during a meeting of 
the UN Human Rights Commis- 
sion. 

The conference has been marked 
by a fierce diplomatic battle over 
allegations of h uman rights abuses 
by Romania Cuba and Iraq. 

Mr. Adamishin said the Soviet 
Union would accept the World 
Court’s jurisdiction over “interpre- 
tation and application” of the 1948 
convention condemning geno cide, 
the 1949 convention banning traf- 


ficking in prostitutes and similar 
forms of slavery, a 1952 convention 
guaranteeing the political rights of 
women, a 1965 convention hamwng 
racism and a 1984 convention out- 
lawing torture. 

Wmle the Soviet Union has in 
the past agreed to abide by many 
UN human rights conventions and 
other international treaties, it has 
never accepted outside jurisdiction 
on disputes under these treaties. 

'Hie World Court cannot enforce 
its judgments, but governments ac- 
cepting its jurisdiction agree to 
abide by its rulings. 

After the Soviet 

announcement 

on Wednesday, the West suffered a 
setback when the 42-member com- 
mission voted narrowly against in- 
vestigating recent h uman rights 
abuses by the Iraqi government of 
President Saddam Hussein, which 
is accused of using poison gas 
ag ain st Kurdish rebels and of tor- 
turing the children of its enemies. 

The investigation was apposed 
by 17 developing countries but sup- 
ported by 13 countries, most of 
them from the West The Soviet 


Union and its allies refused to take 
part in the vote, while nm* coun- 
tries abstained. 

The United States and its allies, 
which are demanding the investiga- 
tions of Romania, Cuba and Iraq, 
regard the issue as an important 
last of whether the c ommissi on is 
becoming a more effective human 
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over 125 
sectors of 
manufacturing 
and service 
industries in 
focus 

With the completion 
of the internal market 
in 1992, the need for 
up-to-date 
information is vital. 

This important new 
■ • ' ^ book provides, for 

the first time, a 
comprehensive up- 
to-date picture of the 
European 

. Community’s 

manufacturing and service industries. It includes: 

a description of over 125 sectors of manufacturing and 
service industries: structure and prospects 
employment, trade, market shares; 



utation of being afraid to criticize 
influential Third World nations. 

Mr. Adamishm, ex plaining the 
Soviet move, said his country “is 
pursuing a consistent policy of ex- 
panding the means of verifying hu- 
-man rights.” A central aim of the 
changes Mikhail S. Gorbachev is 
introducing in the Soviet Union, he 

said, “is the development of a state 
based on the rule of law.” 

“We want to build h by drawing 
on the general democratic achieve- 
ments of h uman civilization." 

Mr. Adamishm also said that 
Moscow was lifting its previous re- 
strictions on acceptance of thes e 
five human rights agreements. 

International lawyers at the 
meeting said that while his remarks 
were not dear, he mpeared to be 
saying that the Soviet Union was 
ready to let individual Soviet citi- 
zens make complaints of torture by 
the Soviet authorities to a special 
committee set up under the con- 
vention to judge such complaints. 

The Soviet official also predicted 
that his government would soon 
accede to the Optional Protocol to 
the International Covenant on Civ- 
il and Political Rights. 

If Moscow accepts the protocol, 
Soviet dtizens would be able to 
make complaints about any human 
rights abuse to an independent 
body of legal experts, which has the 
power to award them compensa- 
tion from their gove rnme nt 
Diplomats and lawyers also 
panted out that of the five conven- 
tions the Soviet Union cited, the 
United States has signed and rati- 
fied one. the convention against 
genocide. 

When the Senate approved the 
agreement last year, it said specifi- 
cally that it would not accent 
World Court jurisdiction over dis- 
putes under the convention. 

The United States has not rati- 
fied the UN covenants defining 
mankind’s basic political, social 
and economic rights or the optional 
protocol allowing dtizens to take 
complaints of abuses before the in- 
dependent committee. 

The Stale Department’s legal ad- 
viser. Abraham D. Sofaer, said, 


«ffings of weapons on both sides 
md for on-site inspection, with do 
ngnt of refusal, of the sort pioneer- 
ed m the INF Treaty. F 
, But the Warsaw Pact seeks to 

SV&S?* aircraft ’ * subject 
that NATO wants postponed until 
ground forces have been cut West- 
ern governments are undecided 
about the military level needed to 
guarantee a minimu m deforce. 

The talks have taken shape in a 
«mate colored by MiMS. Gor- 
bachev’s policies, Soviet announce- 
rnents of nnflateral troop cuts, 
®gris of political liberalization in 
■ ? oviet . bIoc 811111 Western na- 
rjons growing eagerness to reduce 
thdrnuihmy burdens. 

Simflatfy, the talks on confi- 
< ' eoCe -building measures follow an 
unexpectedly smooth program of 
rnutary inspection visits, designed 
to reduce mistrust about other 
countries’ intentions, that started 
m 1986. 

In its proposals Thursday, the 
West emphasized the need for dis- 
closure of the location and weap- 
ons of all army units cm both rfd*?, 
down to groups as small as 2,000 
men. 

Soviet-led nations have agreed in 
priu iple, adding that they want 
man euvers limited to smaller uum- 
bos of troops to dunmate Buy ridf 
of exercises being used to cover a 
surprise a tt a ck . 

Western nations insist that any 
ceilings erf this sot must await the 
outcome of the talks on cutting 
conventional forces. The West also 
rejected Warsaw Pact suggestions 
to extend inspections to air forces 
and navies because NATO govern- 
ments oppose Soviet proposals, 
such as submarine-free zoos,” 
that could jeopardize their ability 
to defend the Atlantic sea lanes 
between the United States and En- 
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conventional forces, the West Renegade Officer Caught in Manila 

elimmato^aS^iSgein 1 ^^ ^ secuii ty a 8 ent * ^ takes a rebel officer, 

armor, for example, cutting its ljeuteaarit Qrfond Reynaldo Cabauatan, into custody after he 
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. __ example, cutting 
57.300 tanks to 20,000 while 
NATO had to cut only from 22324 
to 20 . 000 . ^ 

_ The Warsaw Pact has proposed 
simila r cuts, based on a slightly 
different formula, but its proposals 
insisted on cutting other wea pons, 
mainly aircraft, m which NATO 
has superiority. NATO wants to 
avoid early discussions of aircraft, 
which can cany conventional or 
nuclear weapons, saying it wants to 
avoid raising nuclear issues. 

In a second phase, the Warsaw 
Pact has called for another 25-per- 
cent cut in both sides’ forces, to be 
followed by further changes by the 
year 2000 to make all forces in 
Europe “purely defensive" in their 
deployment and tactics. 

NATO negotiators take die view 
that these more ambitious grml? re- 
quire a step-by-step approach, with 
new steps to be taken only after 
initial cuts have been carried out. 

The Warsaw Pact has also pro- 
posed partially demilitarized nucle- 
ar-free zones along the East-West 
border. NATO has rejected this ap- 
proach, partly because it wants to 
exdude nuclear issues, partly be- 
cause West Germany has always 
insisted that its borders be de- 
fended. 

The West wants forces cut 
throughout Continental Europe, 
partkwlariy the large numbers of 
Soviet forces stationed in Eastern 


was captured Thursday morning in Manila. The cctand was 
wanted in con n ecti o n with several unsuccessful coup attempts 
and military muti nies. He was considered mane an embar- 
rassment to the government than a serious nnlhmy threaL 

Japan Jet Fighter Plan 
Threatened by Discord 

Stuart Auerbach with Japan, particularly in light of 

Washington Past Service Japan’s massive trade surplus 
WASHINGTON — The fate of The battle has developed into a 

an agreement to allow Japan to showdown between the Commerce 
build a new jet fighter with U.S. Department — Mr. Mosbacher 
assistance has become clouded Bret argued that Japan should buy 
with the collapse of an attempt to American F-16s to ease the U.S. 
smooth over differences over the trade deficit, instead of trying to 


project within the Bush adnunistra- 
tron, and charges that participating 
Japanese companies hdped Libya 
build a chemical weapons plant 

Administration sources said 
high-level- Pentagon officials had 
balked at Commerce Secretary 
Robert A. Mosbacher’s insistence 
that “significant limits” be placed 
on the level of U-S. technology giv- 
m to the Japanese, and his urging 
that the Commerce Department 
have an enlarged role in monitoring 
the agreement 

Lower-level Pentagon officials 
had accepted many of Mr. Mbs- 
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Europe. Thar withdrawal Weston t)3chet% T {“ Bin administration 
offidak have said would hete open ^ ocmtsnned %€ fjmdBsi^ 

the postwar Iron Curtain drvidine; - . • L ver X broad" differences 
Europe. wunm the a dmmi stration scuttled 


- figures from 1980 up to 1987; 
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?.«?? mparison 01 Comm unity figures with those of the 
USA and Japan. 

A new edition wili be published each year. 

Fill in the form below, and order your copy nowl 


“We welcome any stn> in the suk 
mission of disputes of this kind to 
binding decision by a neutral body 
bke the International Court of Jus- 
tice." 

He said be hoped the Soviet 
Union was not just trying to ma in- 
“a political splash.” 

Rather, he said, he hoped the 
Soviets would eventually agree to a 
comprehensive plan under which 
the five permanent members of the 
UN Security Council would accept 
the jurisdiction of the World Court 
m disputes arising under treaties 
and international agreements. 


Kitty D ukakis 
Is an Alcoholic 

New York Times Service 

BOSTON — Kitty Dukakis, 
tbe wife of Governor Michael 
S. Dukakis of Massachusetts, 
said Thursday that she was an 
alcoholic and appealed to the 
press to allow her to pursue 
her recovery in private. 

Mrs. Dukakis, who com- 
pleted a monthlong alcohol- 
abuse treatment program 
Tuesday, said she hoped her 
public acknowledgement 
would persuade others to fol- 
low her example in seeking 
help. ^ 

Mrs. Dukakis. 52, refused to 
blame the stress of her hus- 
band's failed presidential bid 
for her drinking. 


attempts to forge a common posi- 
tion on the new fighter, called the 
FSX. The jet is based on the Ameri- 
can-made F-16. 

“The deal is in ashes light now” 
said a U.S. official 

President George Bush is due to 
receive a report Friday outlining 
the areas of agreement and dis- 
agreement over the project, and 
sources said the sph is could cause a 
delay in the jet’s development Ja- 
pan has said it needs approval from 
the United States by March 31 to 
use funds in its current budget for 
the FSX project 

Officials at the Commerce De- 
partment and other economic 
agencies have accused the Penta- 
gon of giving away U.S. technology 
that Japan could use to achieve its 
stated goal of developing a strong 
civil aerospace industry over the 
next decade. 

The dispute over the FSX is seen 
as an eariv test of how Mr. Bush 
will handle economic, trade and 
technological issues in 


bufld its own fighter. — and the 
Pentagon. 

National Security Adviser Breat 
Scowcroft has taken a hands-off 
position in the dispute. Secretary of 
State James A. Baker 3d has not 
co mme n t ed since promising Japan 
last month that he would work to 
win approval of the agreement. 

Congressional concerns over the 
FSX agreement also surfaced when 
Mr. Bush, meeting with Republi- 
can Party leaders, was told that the 
adminis tration could end im “with 
t«g on its face” if it proceeded with 
the controversial 512 billion deal, 
according to Representative Dun- 
can Hunter, a California Republi- 
can. 

House Minority Leader Robert 
H. Michel, an Illinois Republican, 
asked Mr. Bush for a thorough re-, 
view of the FSX deal, said Mr. 
Hunter. He quoted the president as 
replying, “Ifs not a done deal" 

The growing opposition in Coo- 
” c s is bipartisan. Representative 
Levine, a Democrat from Cali- 
fornia, has also asked Mr. Bush to 
put the deal cm hold. 

Mr. Hunter cited reports that 
Mitsubishi Heavy Industries and 
Toshiba Corp^ two large Japanese 
companies that would play major 
roles in developing the FSX, had 
helped bufld a suspected chemical 
weapons plant in Libya. The UJ5. 
State Department later said it had 
no evidence of such involv ement 


WORLD BRIEFS 

Eagleburger’s Ethics Under Study 

WASHINGTON (AP) — Lawrence S. Ea$leburger, awaiting Senate J 
confirmation, as President George Bush's nominee to be deputy secrctaiy 
of state, was paid $915,000 last year working for the oc^ultmgo^Mni of 
Ki ssing er Associates, according to documents released by the Office of J » 

Government Ethics. __ , , . _ _ }■ ' 

Frank Q. Nebeker, director of the ethics office, told the Senate Forefen 
Relations Committee that Mr. Eagfcbuigcr had taken steps to comply, ' 
with conflict-of-interest laws and regulations. Mr. Eagtebuzga has alto ' 
promised to disqualify himself from any State Department matter regard- 
ing the firm or its clients. _ 

The firm is owned by Hcmy A. Kissinger, the former secrctaiy of state. 

It has clients with links to Yugoslavia, where Mr. Eagleburger race served 
as ambassador. One such client, the LBS Bank in New York, has been 
charged with con s p irin g to launder money. 

2 Czechoslovak Dissidents Convicted 

VIENNA (AP) — A Czechoslovak court convicted two leading dissi- 
dents Thursday — one of them a popular underground rock musician — . 
for demanding that the government explain the death of an imprisoned 5 
activist, 6mj£i£ sources and a rights group said. 

Ivan M. Jurats, a cultural activist, was given a 16 -month prison term . 
while a fellow defendant, Jiri Hcfay, was given six months, according to 
the sources and the Vienna-based International Helsinki Federation, a 
group monitoring East-bloc human rights. The two men last year orga- 
nized a petition demanding authorities explain the circumstances of the 
death in prison April 26 of Pavel Wonka. 

The trial was part of a Co mmunis t crackdown that has already 
imprisoned the leading Cz ec h os lovak human- rights campaigner, Vaclav 
Havel, for nine months and resulted in prison terms, fines or suspended 
sentences for seven other activists. Mr. Jirous had already spent nearly 
eight years in prison for rights activities. He is a former member of the 
1970s underground rock group, Plastic People of the Universe. 

Polish Negotiators Agree on a Senate 

WARSAW (AP) — Government and opposition negotiators an- 
nounced agreement Thursday on free elections to a newly created senate, 
m what could be the first democratic national elections m the history of 
the Communist bloc. 

In addition to the elections to the senate, the sides agreed to two-stage . 
elections to the existing Sejm, or parliament, in winch opposition candi- '* _ 
dates would be free to run for at least 35 percent of the seats. 

JanuszRjykowdri, a Politburo member, said anyone could nm for the 
senate who is no min ated by an existing political or social gr o up, or who 
gathered 5,000 signatures. Who is elected and the resultin g balance of 
power m the chamber would depend totally on the voters, said Mr. 

Reykowsld, leader of the government-party side at the talks. 

Botha to Resume Duties Wednesday 

JOHANNESBURG (WP) — Efforts in the ruling National Party to 
force the ailing President Pieter W. Botha to retire (lapsed Thursday as 
Mr. Botha announced that he would resume his duties Wednesday two 
weeks earlier than he had planmri 

Mr. Botha met the four provincial leaders of his party to discuss an 
awkward division of power that exists between himself and his most Hkdy 
successor, the minister of national education, Frederik W. de Kick. Then 
he surprised party colleagues by declaring that he would lead Wednes- 
days cabinet meeting 

He released a terse letter that he sent to his cabinet As bead of state, he 
sard, he should be present at themeeting, which precedes the introduction 
of the budget m Parliament. 

Correction 

An article in Wednesday’ s editions incorrectly described the role of the 
Italian compmy Marzotto in the Lama Biagiotti fashion firm. Marzotto ■ 
produces the Riposte and Laura Pih tines for KagiottL 
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Tfx superior comforts of 
ottr many rooms and 
suites, created 
as •welcoming 
havens, are part of 
tfx imperial tradition 
oj tfx Mandarin Singapore. 

Tfxse hue always included 
such persotud Mandarin touclxs 
as our unique down pillows, 
spanning the ‘width of an entire bed, 
not to mention -jxlcoming bouquets 



of fresh flowers and bowls 
of the choicest fruits. Our recent 

s 

renovations have now 
further enhanced 
room comforts, 
with suds rare imperial 
privileges as personal safes, 
television sets -with VCRs, com- 
plimentary tea and coffee making 
facilities amongst others. As has 
been decreed long ago, every Mandarin 
gwesr will be treated like an Emperor. 


The president of Mitsubishi 
Heavy Industries said Thursday 
that a report erf the company's in- 
volvement in the suspected Libyan 
chemical weapons plant was “tcttaJ- 
ty unfounded," Agence France- 
Presse reported from Tokyo. The 
Detro it News had reported thaLthe 
company had installed equipment 
and had 50 technicians and engi- 
neers at the complex. 


United Will Avoid Passenger Queries 

WASHINGTON (WP) -— In response to heightened public fear of 
aging aircraft, United Airlines has asked its flight attendants not to tefl 
passengms the age of the airliner on winch they are fr ying 

11 ^ "»n: inquiries from passengers about 

m acadent mondi in which tEfusdage of a 

Umte dBoemg 747 tore open over the Pacific Ocean and nine were 

“To avoid increasing a potentially high level of customer anxiety 
phase use the foflov^ responses when queried by customers," uKd 
wrotem a memorandum for flight attendants. “Question: How old is this 
ajranft? Answer Tm unaware of the age of this particular aircraft, 
it avcra ?u “SL 0 * ^ Jmtcd ’ s aircraft is 135years. Question: 

AnTO^ItwJTi received proper maintenance? 

Answer: Afl of United s aircraft are maintwirwi strict service 

The U5. Federal Aviation Administration has oranmed that ah-Kn* 
81x1 “satel disabilities, parents with small 
c^ren, t*ese and frail people and children traveling alone be barred 

^ doot *- ^ S SteadS tohdp 
aaSraL If approved, tte 

regulation would become effective m about a year, the agency ^ said 

RaB services in Nigeria have been paralyzed because of a itrikfS! 

ofNiSlf EJJSJi " 1 - vnwnoatl of their salaries, the News Agency 
of Nigma reported. It is their second strike this year for the same reasoiL 

The rail workers also struck several times last year over the issue. ^AFP) 

was devastated by shelling during the war withS. 
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UNICEF 
May Face 
Aid Cut 

Busfc Proposes 


By Ethan Schwartz 

W'arimpw, J»B»r Serna 

UNITED NATIONS — The 
Buai aommisUation has proposed 
a 45 percent cut in U^. amSta- 
5*?* to the United Nations CM- 
*«ns Fund, according to State 
Department offiaals. 

TJe President’s budget proposal 
for fiscal year 1990— mSbtbe 
United States inc l udes its contribo- 
?.°? j?89 — wou ld red uce the 

U >S. funding for UNICEF to $33.9 
million from S60.4 miiK™ last 
year. 

The budget would also cot U.S. 
voluntary contributions to other 
UN Jf®® 6 *®- Under the proposal, 
the UN' Development Program 
would receive S4J5 million less than 
the $111.5 million it got last year, 
and the UN Environmental Pro- 
gram would taking a $1.5 mi ffi on 
cut from the $9.5 million oven in 
1988. 

Members of Congress mwi UNI- 
CEF officials vowed to fight the 
cuts, saying they would be a severe 
blow for UNICEF as it struggles to 
cope with worsening economic 
conditions in many developing 
countries. UN officials «1«> ac- 
cused the administration of failing 
to live up to pledges by President 
George Bush and other U.S. offi- 
cials to increase funding for the 
United Nations and affiliated 
agencies. . 

“It is outrageous,” said Senator 
Patrick J. Leahy of Vermont, chair- 
man of the Senate Foreign Rela- 
tions subcommittee on foreign op- 
erations. He said there is "no way 
Congress will agrtc to only $34 
nrilHon for UNICEF.” He and that 
several studies showed “we are los- 
ing ground m the Third World on 
saving the lives of young children.” 

Representative Wayne Owens, a 
Utah Democrat who is chairman of 
the House Foreign Affairs subcom- 
mittee on human rights and inter- 
national organizations, said the ad- 
ministration was trying to force 
Congress to take the politically 
risky stop of raising his midget re- 
quest Congress has raised die 
White House’s p ropo sed spending 
levels for UNICEF for several 
years— nearly doubling it last year 
— but faces greater budget con- 
straints for 1990, he said. 

UNICEF and the UN Develop- 
ment Program are traditionally the 
UN agencies most strongly sop* 
ported by Washington. 



Discord on Environment Talks 

Bush Feels French-Sponsored Conference Is Premature 


_________ Ead^eaon/ltettea 

ARGENTINE CAMPAIGN — Supporters in shirts with portraits of Caiios Satil Menem, the Perooist rawMate for president, 
tyorkmg Buenos Aires crowds. Polls show Mr. Menem is the favorite among decided voters, but a majority say they are underided. 
Mr. Menem is opposing Edaardo Angetaz of the Radical Chic Umon in the May 14 election to succeed Presi de nt RatH Atfonsfa. 

Study Urges New U.S. Policy in Americas 


By Robert Pear 

New York Tima Service 

WASHINGTON —The Gener- 
al Accou nting Office, an indepen- 
dent investigative arm of Congress, 
is calling for m^or changes in U5. 
policy toward Central America, 
saying the policy of the last eight 
years has not produced stable de- 
mocracies or economic grow th in 
the region. 

The comprehensive report was 
requested by die rfmmmm of the 
S enate Fo reign Relations Commit- 
tee, Claiborne Ml, a Rhode Island 
Democrat It is politically signifi- 
cant because it win be used by 
Democrats in both houses of Con- 
gress to support the argument that 
President George Bush should 
abandon the policies of the Reagan 
a dmin is t r ati on *" Co attal Amwir* 

nenflyladebatcs over*bawmucii 
mflitaiy and rid should 

be gpren to El Salvador, Honduras, 
Guatemala and other countries in 
the region. 

The report said US. policy had 
had “unintended negative conse- 
quences,” increasing the power of 
local mflitaiy farces at die ey pente 
of cxviKan democratic rulers. 

“Large-scale poverty and eco- 
nomic inequities exist at levels 
worse than a decade ago,” the re- 


prat said. While the United States 
has pubfidy supported a peace 
{dan devised by five Central Ameri- 
can [presidents, in reality the Unit- 
ed States “has done little to pro- 
mote its success,” the report sad. 

The report suggested that Con- 
gress should put conditions on aid 
to El Salvador to accda a t c pro- 


gress toward a negotiated settle- 
ment of the civil war. 

Specifically, it said. Congress 
should require action by the Salva- 
doran government to reduce hu- 
man rights abases, cany out “dem- 
ocratic reforms” and increase 
controls over US. aid so as to re- 
duce die possibility of c o rr upti on. 


The United States is giving El 
Salvador $85 million for weapons 
«m«i military equipment this year, 

«mH the Bush « rt m i n k l r»r m ] jj 


After Z7.S. Pressure, El Salvador 
Moves Against 4 Army Officers 

WatUngun Pan Service 

SAN SALVADOR — Under strong U.S. pressur e, a high-ranking 
mflitaiy commander has been removed from his post and three other 
officers HKwnwt for allegedly participating in or H a win g up the 
k3Hiu> in September of 10 civilians, according to j udicial, mmlaxy 
and diplomatic Mims 

Three of the four officers affected were named on a list given to die 
mflitaiy last month by Vice President Dan Qoayle of the United 
States during his visit to El Salvador, when he warned the mflitaiy 
that continued US. aid was contingent on greater respect for human 

rights 

The commander of the 5th Brigade, Colonel J6s4 Chavez Caccres, 
who was on Mr. Quayle’s list, has been removed from his post as top 
cmrnnnnderm die main garrison of central San Vicente Province tot 
has not been rintnmwt Three other riftnwt — Major Manrido de 
Jesus Beltran, Lieutenant Amoido Antonio Visqncz and lieutenant 
Manuel de J6sus Galvez Galvez — are under anesL 

Major Beltran and Lieutenant V&squez w e r e the other two n amg; 
on Mr. Quayle’s hsL Three privates rod a corporal are also under 
arrest in the case. 

The 10 peasants were killed SepL 21 in a hamlet just outside the 
town of San SebastiAn, 50 kflometers (30 miles) east of San Salvador. 


In Nicaragua, the report said, the 
U.S- pdky of diplomatic, econom- 
ic and mDnasy pressure against the 
SandiuistBS “has been generally in- 
effective” and “has had negative 
effects on die region as a whole.” 

In flenwal, it said, US. officials 
should “lower the US. profile" in 
Central America and shnnld “con- 
centrate on supporting Central 
American peace efforts rather than 
military srautioufi.” 

The report said US. policies in 
Central America “appear to have 
been driven largely by a need to 
counter the threat of Soviet bloc 
expansionism.” But by giving large 
amounts of miKt« y aid to coun- 
tries m die region, it said, the Unitr 
ed States has rmtumewd the power 
of the local armed forces, “thereby 
incr easing ennwmr about the Sta- 
bility of civilian democratic gov- 
ernments.” 

The General Accounting Office 
said that experts on Central Ameri- 
ca believed the United States 
should have paid more attention to 
the region's other problems, includ- 
ing “drug trafficking, nffinal cor- 
ruption, pervasive poverty, social 
inequities and injustice and grow- 
ing numbers of refugees.” 


By David Hoff man 

Washington Pott Service 

WASHINGTON — President 
George Bush, in talks with Prime 
Minister Nobora Takeshita i 
a recent visit to Japai 
irritation with a French plan to 
hold an international conference 
on the environment this weekend, 
according to administration 
sources. 

Mr. Bush, who made a campaign 
promise to convene a conference m 
Washington on global environmen- 
tal issues, told Mr. Takeshita that 
the French meeting, which begins 
Saturday, was “premature,” and 
that the United States had not been 
invited, the sources said. Mr. Bush 
has not set a date for a U.S.-spon- 
sored conference. 

[Mr. Bush was not invited to the 
conference, a French official told 
the International Herald Tribune, 
because arrangements for the meet- 
ing were made in 1988 by Prime 
Minister Mkhel Rocard and the 
prime mimsten of the Netherlands 
and Norway, who helped organize 
the event At that time; “there was 
no practical way to invite an Amer- 
ican leader,” the French official 
said, because the United States was 
involved in a presidential election. 

[‘The invitations did not go 
through the normal diplomatic 
channels,” Mr. Rocard 's spokes- 
man added. Because the United 
States will not attend, the Soviet 
Union and China also were exclud- 
ed. another official said.1 

The French-sponsored meeting 
is to follow a 123-nation environ- 
mental conference in T o trf o n at 
which participants disagreed on the 
pace of measures needed to elimi- 
nate chlorofluorocarbons, the 
chemicals that deplete the ozone. 

Mr. Bush sent the administrator 
of the Environmental Protection 
Agency, William L RriBy, to that 
malting, where he that the 
United States would join other 
countries in an effort to phase out 
the chemicals by the year 2000. 

Mr. Bush spoke with Mr. Take- 
shita about global environmental 
issues. In particular, Mr Bush 
wanted to know whether Japan bad 
been financing a road in the Ama- 
zon that environmentalists say has 
led to the destruction of some of 
the rain forest. Japan has denied 
having financed the project. 

Mr. Bush also raised the issue of 
the Amazon with President Josfc 
Samey of Brazil in a separate meet- 
ing in Tokyo, touching off a sharp 


response, according to an offioaL 
Mr. Samey said that international 
concern over the Amazon could 
threaten Brazilian sovereignty over 
its own territory. 

There has been a surge of interest 
in environmental issues in recent 
months among leaders of the West- 
ern industrial democracies. In ad- 
dition, the Soviet leader, Mikhail S. 
Gorbachev, spoke about the covin 
raiment in a recent address to the 
United Nations. 

An administration official said 
that Mr. 


eral skepticism" in private about 
the French meeting, which is to be 
held at the seat ofthe International 
Court of Justice in The Hague. In 
response, Mr. Takeshita offered to 
hold a conference in Japan and to 
invite the United States. 


Mr. Rocard organized the con- 
ference with Prime Minister Ruud 
Lubbers of the Netherlands and 
with Prime Minis ter Gro Harlem 
Bnmdtland of Norway. 

The depletion of the ozone and 
the warming of the atmosphere are 
the main topics on the agenda. 

[The French organizers said they 
hoped that the United States would 
sign an appeal expected to emerge 
from the conference calling for the 
creation of a UN program to con- 
duct a worldwide study of the 
greenhouse effect and ocher threats 
to ihe clim at e . ] 

A Dutch official said the confer- 
ence would focus more cm “the 
problems of politics” in protecting 
the environment, rather than on the 
hazar ds themselves. 
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Jumbo-Jet Scavengers Fined 

Reuters 

LONDON — A judge in Dum- 
fries, Scotland, fined two souvenir 
hunters 100 pounds ($170) each fra 
stealing wreckage from the Pan Am 
jumbo jet destroyed by a bomb is 
December. 



PARIS = 13, RUE DE LA PAIX - 33 ID 42615856 
LONDON : 175/176. NEW BOND STREET - 44 (11 4936962 
NEW YORK : 653, FIFTH AVENUE - 1 12121 7530111 
GENfcVE : 35. RUE DU RHONE - 41 1221 21 8066 
MILANO : VIA MONTENAPOLEONE, 16-39 121 701610 

AND ONE HUNDRED AND TWENTY FIVE CARTIER STORES 
IN MAJOR CITIES WORLDWIDE 


El® OPE FOR ALL SEASONS 


Travel OFF-SEASON 
for low prices, 
traditional culture 
and a warm welcome 
from your 
E.E.C. partners 



■ . . -v ; v* * > - 
• : v ■ ' v • *■■■ # ■ 


ASK ADVICE OF THESE OFFICES 




38 Dover Street. London W1 
TM: 01 4995379 

Genran National Tourist Office 

61 Coxfurt Street London W1 

TB: 017342600 





Danish Tourist Bead 
Sceptre Hose, 

169 Regent Street, London wi 
m: 01 7342637 . 

Spanish National Tourist Qfftae 
57 St James Street London SW1 
Ttt: 01499458314993257 





French Garanment Tourist Office 
178 PfccaiSte London Wl 

Tel: 01 499 ©11 


Brifish Tourist Authority 
Thames Tmq 
Blacks Read, London W6 
TS: 01 8469000 




Greek National Tourisi Organization 

195-197, Ffegud Street, London W1 

"H: 01 7345997 


ItaSan Stare Tburist Office 
1 ftmeos Street, London W1 
Tel: 014081254 




Irish Tourist Board 

tnalanrf Hniiep 

150 New Bond Street, London W1 
Tel: 01 4933201 

Luxemtxxag National Trade & 
Tourist Office 
36 Ptecaflly, London W1 
Tel: 01 4342800 




Netherlands Board olTburism 
EOBinflton House 

25-28 Buckingham Gate, London SW1 
191:018300451 

Portuguese National Tourist Office 
New Bond Street House, 

1 New Bond Street, London ^ W1 
Tel: 01 4932873 


This message is published m Hie press of all EECXcoun&ies by the Tourism Service of the Commission of the European Communities. 
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SERVICES 


MOVING 7RS0CATWG? 

o awt ledua & fane voting, m w* 
Midi far you r hare, fovtian far 
nonaries & MMadi. Tob London 01- 
7*4X17 1 24 hr mrvie* or 0I-871-1W8 


REAL ESTATE 
CONSULTANTS 
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REAL ESTATE 
FOR SALE 


AUSTRALIA 







CANADA 


CANADIAN BMBTMBtfT 
l OPPORTUNITY 

SWA* 

Sstsssurfc 

P«. Vendor write k> ban bock. Q* 

ELrawnass 

Free 4)6«4W9. 25 WbAa Are. 
MawwotL Orinri* Conodb W2 2Z1 


CARIBBEAN 


ANTIGUA 

Beadi front i ^ gtee nta for ide withki 
■daw mat m on awn wMn send 
boach. Full fa afl fas indudm Sw ianto g 


CARIBBEAN ISLAND 

Lomrioui afute. Aides ityto, man 
Bwn 500 iqja, 1 3J00 styn. pak, pn- 
wte beouL nfly, luUr, fobtnaus vbw 
BARBARA HoilNG 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
FOR SALE 


CONCAINEAU, PONT AVON. 

uw wow t dree* ocan an 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 





Gavna- 22451. Rl.{ffil-274.1 


CANADA 


n MOB ROM MONTREAL on New 
Yak data border. Mo gnifc nrt 400 
acre estate, superb vice two MM 
rasdenaa. two cohoow, ornate Ua. 
pond, viewc. Conotfen fej M. Tek 
(K London 01 235 3*08 (ered Write 
Soy, 4a Wferi Mows London SW1. 




REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


SEfHHC 


TUSCANY AREZZO 

flMJlW «D«iM fftique restored 
30 room wlo mMi al oanfbdi ond 

pononmic view. 4 ha. of ' 

16 ho. of vineyard 
and mjfa it ' 


light ned to RS (Bud'S) 

15 min LA DEFENSE 

Al stops 
3 roans 
Frc« F75400Q 

SOSIM 

30 74 23 40 - 47 45 14 90 


REAL ESTATE 
FOR SALE 


USA GENERAL 


DENVER, COLORADO Bank teredo- 
son. 581 acre Ttorougttrad Horn 
Raich 1 hour from Darner. Indda 2 
homes, 2 boms (1 is 2<jl00 salt vrit 


rirfng and roping erano, ® 
roam w* room, largo modme trap 
and Oarage area); 6 com* not 
(n m rofli c Mwn ad much im w 
ray wd iwjlntuiind amid nreng nju 
ad pirn rraa. Beet boy h Colorado., 

Mstfoa 

Aba foredated u ne Juw' n u inn in dm 
Punter area far under SI9 JOO. 
los*5» Voerhio - Broker, 10290 W. 
34»K Whed 8d«, CP8 MG3 USA 
Tat (303) 237-0229 


romwnon enter 8, 500 log cabins. Bn 

DM8, HT, 92531 Neoiy Star. France. 


GREECE 


PAROS, CYCLADES ISLANDS: towfy 

boAfcig ate far uanr vila. 1 SS 
heckns. Shrews vinm am Aep. 
Baft. Smol produdng vineyard and 
deep water weL Equated to port/ 




PARIS & SUBURBS 


TOWNHOUSE 

UNIQUE W PARIS 

PBBTIGWUS BOO SOM. TMREX 
+ SUMPTUOUS WMIHt GAttDEH 
375 Kpn. Ideal fcr very Icara raofdm 
3 Ktaa, tima room, 7 be d r o om. 7 
boftroonq, mads roan, targe kfetaa, 
4-car gunge. 





REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


NYC BKU»VB 

EUROPEAN AMBIANCE 

Owl Ito mod degarf »td LMdhgcna 
tixi t w a ri on Pbric Awrwd nnpra»» 
goBety, tav<fy tag room wdh.ft*- 
ptace, 

roam, dame Bray, faro* ad-mJoWwt 
with tartar's poetry, 23 mater bed- 
reaa suite with 4 crydd matte bdta, 
nods room, droning room md mwn 
morel Greenfly being used agn etare 1 
tainraait credo-terra by a Eongpnoi 

f»ErHVMR 

William B May Co 

S3 Modern Aw, NY, hflrlOQQ 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


Z^EuZSBH W a ry 


3 BEDROOM HOUSE, 3 bothrocn & 
naiy mart extras an 1 BOO jam 
Jo haw wb ut L South Afnm. S.i3&8Q0 

+■ USS60|M0.Tsfa*a OllWlSs. 


Ttfi 


U DADe LUCA 
212391-7101/5157837228 


47-04-55-55 


REAL ESTATE IN THE SOUTH OF FRANCE 
FRENCH RIVIERA AND MONACO 


PORTE irAUTHRL 
TOWNHOUSE 

mwwy, about XD sjjn, pka 


‘d 48865*44. 


CHAMPS HYSS5 


COSTA BRAVA 




di.-tl.T^T'^v.V 



100 marsff PALACE 

Owner nb 10 iqm + monTi room. 
WofcH^MOO 
tjl numS nil a i 


NEAR MONACO 
BEAULIEU SUR MB 

toque eft*, etc p rising of HI old 
2th omury country house, chapel and 
■utbtodngs, 288 tun. Sving react with 
.673 iQjn. tond. Prim juamedT Sole 
gem. Dac u mem m ion an requeft 

COTE D'AZUR 

BEAULRJ SUR MB 

AwmScert property in the Nat of the 
™ ^»que'. ai oRhirtcted gem 
eaftng Kit grad days of the beam 
nd a lyinboi of dhrineuahed Kviig. 
oaded try the sea widt arta acorns to 
he beach and the yacht harbor; 14 
nwi room, 780 Sam. Boau&l wooded 
ork of 2500 iqn. CoreMcer end mff 
wrings. Justified price, 
lends on request, 

AGENCE BOVB 
BJ*. 63, 05310 taaMm 
Td 93.01.0055 Fax 93.01.15.93 


COTE D'AZUR - CAP BBULT 
Id of the mod anyefieent capes in 
the FAxStenaieoa 

'•50 AOS of PRMIEGS) LAND 
GUARDS) AU. Y8* ROUh© 

SEA VIEW 

oday a tew rare ptab of land for 
wUny ready for cu nmu c iion. have 
List been relecied within fg enmeree 
kvocdv II you hare ever Atoned 
Aaut owning o magnifimnt properly an 
he French Rvierp. now a the mo m ent, 
tod w your vaRng cord rigfitawayor 

POStDONIA HT 

SALB department 

DOMAINS RBVE DU CAP BOIAT 
13230 BORM&LESMIMOSAS. FRANCE 
Tek B3| 9*7127^8 0) 

Tht W00I3F. Fat (33) 945L8505 



DOUGLAS HUMAN 

575 Mafcon Avenue 
New York, NY 10022 USA 


BOCA RATON, FLORIDA $3400000 

UVB4G IN A WOK OF ART 

8400 tq FT 5 Bedroom 7 Bcdi Suite am 
acre tttale home at 17th tee of Joe Lee 
Goff Come on apron of fake. Nomad 
Inhotap offer die creator of Pyitmadf. 
Derived by Aired Ka rma >, he. Four 
pyramh surround 0 centres pyaid 
where a two story neft room cubit- 







mm 


Iter^EW^T^j 





CANNES 

vhdftmrfirjj crarbeeitt it a koary mi- 
dunce vwdi p™k, lew m ung goal and 
goxity. Ponorontc mo dew, top floor, 
°sJr^ ra. roonv fining room, 
■reig room, 3 bedreemv 3 b u Hvo u ua. 
me uehen, oxofehar'i oportmert. 
4 Peking places. Ref, SIS 


SAN RAPHAEL 

My & August Beautiful ftwk n enf m 
Large bdoany on the sea 




m£m 


Michoel Zngrcf Iramabien 
34. in OohHb - F4MOO Gems. 
Tel: 003353397777. 

Foe 0O3M3397945. 


OUTRAGEOUS 

S ort , T rope Via on 6 acres. One of 
o told awesome trews of vmyiedi cexf 
tea. Huge terrace, swkaamg pool, 
sanats rewjnenf. hefcnpter kesfrig 
area and midi modi mare. SI 7 rnOion. 
VWng to SWto for Stack or octior 
negaMIe wunie*. Cal or write 
»*, Ford 370 E 7«t St, NY. NY 10021 
ISA W 2BWBJDT3 (dayL 203522- 


CAP MARTIN 

^ MONACO 
200 Kpn. vfla, 7 rtwm, 2 bedeoams, 
wrehramiv pool, sauna gonJon with 
m te m ci t c s storeer. 1000 sara. lent, 

ExcffTioNN. itew. ftpaS/xia. 

Tek 914137 M. 


GRASSE COTE D’AZUR, ftownad 
house - 4 room - 120 sqm al an one 
jewf • kegs bem m ent - Endated 
1300 jqjn. knL Perfect concktion - 
Swny • View. Price, FIJOOJOO. 
ki high dan roridenae - wiy bsoafifii 
apartmmd - 3 rooms - 92 sqm - toga 
terrace end private ffrten - Open 
and dosed garuges - Van, open view. 
Price, FU0SttTefc AGENCE DE5 
ETRANGte. 91342273. 



1ROCADGRO (rwar) 

Beared 77 spn. ap a tment an private 
90 wpn. gadnft. PiSOjCW)-, 42A2L19 


Swiis/Frendi benders, 10 minutes 
Geneva center end 15 nwutes airport. 
Vfay irtrejul and seewe area. 
Grtads Geneva (J22) 21 36 11. 


Ccvrwgie HB 3Bndnaaa Condo 
EXCLUSIVE 

SPECTACULAR PARK 
A RESERVOIR VIEWS 

—ham every room of Ms kssiW 3- 
bedroonL 2fufl bedh home on high floor 
n one of NYCi final Fuffrerriae ton 
condos. Wcnderfol reudtnlid neigh- 
borhood with gnet sdnato shopping & 
redoinrts. Steps from tented Park. 
FToor-kvcftSng windows, al marble 
bcXhi & nwlakhen. EaeRent condition. 
Law common triages of StiOO, rad 
■to smoes SI 44. 

SUSAN KAPLAN 0124394530 
Roidence 1212737-2046 
ALB0TT A ASwORTH, MG 


BOCA RATCH ROMA'S PWBT 
EDUCE) from SU MBfan to 
W»0 woteW + 1 ocre + 
8,000 iq. ft luxury home. Gcd Mod- 
«, Bea 409-XM1S6. JJB Dofan 


South Rarida PenlixniM 

fleganf pecfawsB e mlmi ong entire 
•op Hooc Tropicd splendor frith 5 
bedrooms, 5K boths, rooftop solarium. 
Set birafrwd Orel G4& New 
bwUria, poof, 3*hour condeme. 

M to New Yak and Euope, w S to 
iteiowmd Vfeade M4e restauarts and 
golf cowse. SI 35 «*«« 

Brokers weloome. 

GABLES LAROC. 441 Vdenda. Cad 
Goties, R. 33134. Cc* 30S444S22S 


New York Gty Gtwemmdi Wage 

Mod Prefffaiond/liraM 

This baautiM 1B40i tawnhoum lias 
owner gonden doctor with 2 berkooms, 

2 bdhk 2 marble firepIcftH, south 
expaswa plus 2 floor twin for meant, 
a can be dekvnred vaoad fcr soft. 
Separate ontnmee far p mfci win u l suite 
$1.5 mSon. CrHorcknive 

STEVB4 lENFROE 
Pm USA 2127277419 or i 
Telephone 2)29297215 




'T T' JljVJ -r?-! >t-t % ;,'*.w 

K^iPMii.cgW Fk<iT3 


sajasaa 


fifiSifiiS&BSS! 



I •• -i! I »’ = Jit PJ ? 


■ n i 5 4 1 ) _ 


SAINT PAUL DE VB4CE, kewy 
prorened vffo, 400 sqjn, gued-houia 
0 sqjft, sMmtnmg pod an 3^00 

lCLBd 

Atoereriinck. 06300 Nice. Tel, 
91B9JI.il 



CAP RBBAT via far 4 aa weten 
hooted pod Eftxes and otw l m ai to 
on Cote we ftly/thif. UX 17^0825. 


REAL ESTATE 
WANTED/EXCHANC® 


CAP O' ANTIBES 

mr»- June 15 through 
SteP- IS. Preferred locovon wSi pod 
Mterfrert or vraierviiw hstween fuel 
d) Cop and Jumi hi Pins. Al inquirW 
dura te X Mare, PXX Best 4BR 

in I SBSifeSii’gSPliS^ T * 

Tek 4W7B66 Fas: (213) 4598822 





FRENCH RIVIERA 

COTE D’AZUR 

raVH3C “LES RESIDENCES 
DU BEAU RIVAGE” 

107, qual des Etats-Unis, 06300 NICE 
TcL: 93.80.00.80 

YESTERDAY A PALACE- 
TODAY YOUR HOME 

Since 1855, the BEAU RJVAGE has been one of the 
symbols of Nice: a dty looking towards the figure while 
maintaining a respect for its past. 

Visitors In Its early years w ere poets and writers such as 
TCHEKHOV ana NIETZSCHE, as well as HENRI MA- 
TISSE who came in 1917. 

Situated near the Promenade Jetty and Municipal Casino, 
die BEAU RIVAGE offers its guest-owners an unforgetta- 
ble panorama!... 

3 and 4- room apartments, totally fitted for your comfort 
with equipped Kitchens. Marble floors, luxurious fitted 
carpets and fabric-lined walls. 

Air conditioning and other comforts... 

Added to this luxury and comfort, the BEAU RIVAGE 
offers you a complete array of services to simplify your 
Hfe... COME AND DISCOVER THEM!... 

The BEAU RIVAGE is not only a RESIDENCE! You can 
also make use of foe hotel services by ordening In your 
apartment or cfinlng out at foe restaurant RELAE5 BEAU 
RIVAGE 

Call Francoise at our sales office: (33) 93 8000 80 


DT-UR OPE" j ^ DHiROPE* 

between the information at 

{fols-fcnkj arvd iht ENTRASUDO 

ocean, a fogh __ Rfakfaice 1 b Tffleufa 

S&mJ-ES FC» jTAgJES 

duplex and 5 rooms. D EUROPE . 2906/59033056 


G1LETTE (NICE AREA) — 

16th CENTURY MILL 
For sale on 20.000 sqjn. land, a 350 sq.m. house on two levels. 
First level: 110 sq.m, living room, dining room. Kitchen. 

Second level: 5 beautiful bedrooms, 5 bathrooms, toilet. 

Tasteful ty restored with very old materials, a river crosses the 
property. Splendid view on the old village of Gltetle. 

For further details, please contact 

■ «to aw ■% ■ 26 bis. Kd. Prtncesse Charlotte. 

A I 1 L II I MC 98000 MONACO 

H H I II I Te( 9350 66 00. Tetoc: 479417 

■ ■■tete" fciteltetelB Fax. 93 50 1 9 42 (and Amata ImmobiDer). 


TTxme's a stroke of heaven waiting for you off the 
Carolina coast. Haig Point on Daufuskie Island. SC blends 
the spirit of American golf with the soul of Continental 
elegance in one idyllic community. 

Home to one rtf the world's great seaside courses, a 
private. 20-bole (soon to be 29) masterpiece by Rees Jones, 

Haig Point is a golfer’s blessing a short drive from many of 
America 's most heralded courses. And with a fine selection 

of homes, townhames and lots, many with j — 7 1 

magnificent views, Haig Point would be a J 

glorious home for you. |?3 Mffl 

Call or urite today. Haig Paint offers life in i iiteB 
paradise with all the most worldly pleasures HUg 
800-992-3635 (Tn SC, 800486-4244) HA1G POINT 

Haig Point. P.O Box 7 319 00 t^ustae Wand. 

Hilton Head Island, South Carolina USA 29938 Jack R. Barry, Broker-ln-Charve 

OtKain Uvpyprnj rep-irt nquired by Mrrai Law and road n brfore st/ctunp, anvlWng No Federal .tomey 
Acsei u-X ^ pJT>ptTr>l atte/bisjte to 'resume oJFZ, MX. a of 


for more 
real ESTATE 
SEE PAGE 5 


UNIQUE 

6 Riverview terrace.- luxury 
Manhattan town house on pri- 
vate road in exclusive area (off 
Sutton square) overlooking pri- 
vate gardens and the east river 
to be sold AT PUBUC AUC- 
TION an March 22, 1989. 
Private parking for 2 vehicles, 
sale subject to judgment of 
foreclosure and sale entered in 
action. 

"Bank Letum V. Snbthorp, 
et aL” NY Country Index 
No. 27591/82 Inquiries 
welcome. Call Rivkin, 
Radler, Dunne & Bayh, 
Attorneys for plaintiff. 

<516) 357-3000. 

Fas <516) 357-3143. 


A safe place to live 
in the heart of 
New York. 

ftrrlcci For Mudcnt imems or 
long-ienn visitors From all owr 
the world. 

K/U HhI de Hirsch Residence 
at the 92nd Siren Y 
■■■ (212) 45-5650 

Dorm-style fccilitics on 
Manttaoan's Upper Em Side. 

1395 Lexington Avenue 
New York. NY 10128 


MOUNTLEIGH SAFI 

Estate agents in Antibes seek for their clientele, 
villas and properties on the Cdte dTAzur, 
from 2 to 8 M.FF. 

Td.: France 9333.6033 - Fax: 93.74,15^2. 


MARBELLA HILL CLUB 

Moxheite’a vcc«v aasduajms randamial area. The apartments of lardire 
wwpmtes ergoy mcredibJa views owr The Medflenanean, Gibraltar 
ana The African Gkbs. Each unit has boon indivldualiy designed with 
hilly equipped kitchen, air no ndl ti nn ed martto fkxjr*. peniae, private 
P°°“i g na t« 7 large tenxacee, our new marts and entertainment 
craiplex provides 4 tennis courts {day), paddle tennis, a heated frash- 
waler pod. cm elegemt bar and reaftx uiuu l all sat in tropical gardens 
witn lakes and streams. Aparttaessttai 1-3 bedrooms {romU-S. $120,000. 

Far farther information: MARBELLA WTT.T. CLUB 
Jardmos Coigantas, P.O. Box 199 Mazfoalla. 
TeL:(34) 52-775060/77 50 99 - Telefax (34) 52 82 66 96 
London: Tel: (44) 1-584 57 34 - - 


THE MOST BEAUTIFUL PROPERTIES 
THE MOST ATTRACTIVE APPARTMENTS 

ON THE COTE D'AZUR 

FOR SALE 

OR FOR SEASONAL RENTAL 

In Cannes, Sauit-Tropez, Saint Paul de Vence, Cap Ferrat 

*fSt JOHN TAYLOR 

55. La Croisette 06400 CANNES - FRANCE 
w Tel: 93.38,00.66 - Fax: 93.39.13.65 


DTER\ATIOi\AL 

REAL 

ESTATE 

RRIRETPKACE 

appears every 

FRIDAY 


MADRID 


ARAAACA & MORALEJA: TO LET. 
Iiauy villas. 5 bed. 5 bath. fuSy 
wuflped kitehens, bniscaped gar- 
dens + smmming pooL Pnoe 
range: 400.000 - /45O.000. - 
Ptas. month. 


t^Wootton 

C/ Serrano M« 21 , 28001 MADRID 
TCL 5770956 FAX: 431 0660 


COSTA DEL SOL 


PHASE TWO APARTMENTS 
1-2 bedrooms on beach front line. 
Swimming pool end Sport areas. 
N®rt to golf courses 

indocosa 

Atalaya del Mar 
UrtanizaciOn Torremualte 

Benalmadena-Costa (Mfllaga) 

Tel . 3452-44 11 67. 


LO MlWf M snwwmi 
IflTDIG AGENTS 


KEN WOODS II 


FURNISHED APTS/HOUSES 
LONDON/SUBURBS 
SHORT/ LONG L£TS 
TCL (1J 402 2271 
TLX: 25271; FAX: 01 262 3750 
23 SPRING ST, LONDON W2 1JA 


- NASSAU, BAHAMAS = 

(N" corporate or penond ‘mane tax) 
25 mirutes by dr from Microi 
Main houre and Guest house> high 
ortrtooking the no, prestigious location 
1 J acres; private axnpajncfr excelent 
oondWon; beoutffuffy landKaped. 

MJ Howfc 2 story. 6 Bedroom*. 5 
Be*#, living Room, Otneig Room, Li- 
brtry. upstars screened panto 4 big ' 
forage rooms, pevtfry. kitdien, laundry 

poreto targe poot dtongpig rooms, Ga- 

rebo, outside bar. North and 5oulh 
paries. 

Guest: 2 Story, 2 Beckoom*. 2* Baths, 
upper and lower porch (upper 
weened), living Roam, Dining Roam, 
btdien. US. 51.475 Atifon. 

BY OWNER 

8ahatMB(809} 324-1396 
FAX: (809) 393-6329 
; P.O. Bex M7790, Nassau, BtowxwsJ 
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PROPERTIES AT AUCTION 


STRAND 

RENTS 

FURNITURE 



( fauna it? It's Simply pintJ.-jc, 
ilPj*.-:S;2-':fs , j.'sr.».-iin:5!sslj'lirai!JEs CCG 
tt' irk - SWUM! Vi*'Jr 0! IS* Cltlll!M3 Sea. 
wim st. Sarth'i c.jsc tn;jgh to ioocii. fill on !.> 
tnsptiied jiife e!£ifitMiJrtsn. Q:jicu»ae*t en|j 
or Ux telo.t ft * f or? a ;i y. 

Pftcs e t21JI 544- (’•);! JtS-ISO USA 




SWITZERLAND 


GSTAAD 

4 km from Gstaad for sale 

Chalet 

Tbodrooms.lmngroom, diningroom, 
TY room, fctchfln, several bafh- 
roait^ large bakony, well kep, go,. 
^ bearing, go- 

i irni ? h ! d - Ask * n 9 pnS 

2,4 Mia Available spring 1989. 
Thto property can also be sold 
to nen-Switt residents. 

A«*iey Christian Maffi 

G**wxi/SwrtMriand 
Tel. 0041 30 4 26 25. 


for sale 
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As 1992 Nears, Briton Rails Against Protectionism 


By Warren Getler 


“JpOH — With missionary 

ftnSifcjaB.csEf 


* ■*>»* 


rauSt lQward ‘-^ferine 
RWr than getting on with the 

uriness q( dancduhmg obstacles 
to trade withSihe European Com- 

5J*\ **** nachineiy in Bras- 
Sels is hogged down wiih a 
'protocuomsr mentality and with 
“Storing ideas about social har* 
^toization and monetary integra- 

Sir John, 62, is head of Britain’s 
Institute of Directors, a leading 
employers association, and a fa- 
n» adviser to Prime Minister Mar- 
garet Thatcher. 

“^What could happen,” he said in 
an interview, “is we could find our- 



\ ^ ^ -JJj* 



than they are ai the United States,” they were excessive, and excessive petitivenesa and inte rn a t io n al pre- 
he said. The outcome of the free- remarks cancel themselves out." paredness. 
trade debate in Brussels, he added, Sr John countered, “You’ve got Second there is external protec- 

would “depend largely on whether to have a rumpus to get the debate riomsm, to the extent that some 
Japan and others wjH play by am- moving. If you say something coo- countries, notably France and Ita- 
larrules.” stmethdy criticd, those in Bros- ty. have strong traditions of protec- 

SirJohii is unrepentant about his sds instantly assume you’re against don for strategic domestic mdus- 
Mtliinji »tti>A nq £C effort* to Europe. Ifs a pity." tries and that among certain 

Sr John insists that the BC be P" 5 ™ 0011 mdustriaBste throat- 
receptive to the thinldag of busi- out the commmty. mdudmg Bnt- 
ness managers HkeSmsdf and not 

just to that of “Eoiocrats” involved v * en ^KEsJ£b“ 

m the formulation of policy, many about the mten of the Single Enro- 

pern Ae,-i0k«q)0Ul the fold & 

unaccountable. . - . 

uSrJsr jsras 

faise at tnt e r nal ennoan, he said. 1957, provides the legal foundation 

fonhe creation of a unified banier- 
makmg because the single Europe- ^ maikel by Dec. 31. 1992. 
m narket js oms; it u not Bros- BriuiDf g/ John said, can be 

• . . fully dedicated to the 1992 pro- 

Tbe protectionism that must be gram even though London detinues 
ended 0 the open market is to sue- to participate in the Europ ean 
ceed ta ke s two faros, he contends. Monetary System intervention 
First there is internal protection- mechanism, which obliges a group 
ism, in the sense dial certain conn- of Continental central hanks to 
tries, such as West Germany, rdy commit reserves to stabilize ex- 
on a “corporatist” web of agree- change rates, 
meats between industry, labor and Sir John said that be did not 
government that are aimed at believe in “attempts to manage ex- 
mgntanang a desired level of so- rates,” and that British in- 


move toward a si n gle market. He Sir John insists 
delivered the attack in a speech to receptive to the thinkin g of busi- 
3, COO munU ij, of die Institute of nr« manager s Kkehiinseif not 
DirMore in L o ndo n last week- just to of “Eurocrats” involved 
In caBing for a cnmpfa e “re- m die formulation of policy, marry 
think" of the open-market project, of whom are nnelected and thus 


he warned ih»t die program might unaccountaWe. 




mg about the social dimension and 
monetary union and, in doing all 
that, we take our eye off theralL 
There is a baric business muTtm- 
that clarity of objectives is every- 
thing. 

."The effort has to be concentrat- 
ed on removing barriers,” Sr John 


3 not only fail but also prove to be a 
± “fiasco,” and he said that the EC 
f: administration in Brussels was be- 
vs mming “corrupted intellectually 
Sir John Hoskyns and financially.” 

That speech, Mnmvg from a 
prominent B ritish businessman, 
bves mi the creation of a iwrifwd piqued a nnmtor of EC 
oiarket were to be kept an track. particularly Jacques Defas, the EC 
Sir John said there was a “For- Commission president, 
tress Europe” mentality in some "Ddois was concerned about the 

s^menlsof European industry and effect this speech would have on 
that a “battle will have to befought the morale a the 17,000 Commis- 
constanfly” to keep those segments son officials,” a senior co mm u ni ty 
from dominating the debate over off i cia l in Brussels «*iri 


EC policy in Brussels. 

“There are protectionist tenden- 


“Langoage Kke this has never 
been used m die past,” the official 


‘STAATUCHE- 


& 



“In business, you don't take of- 
f«ua» at internal cptirkm, " tv» gyid 
“It is internal criricfan that I was 


♦oxn 

**—*■*!. 


. W - **>. 
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emphasized, “winch is not easy to ctes in Europe, wiuch probably arc said. “Hoskyns’s comments were 
do because erf die protectionist more (Erected at Aria and Japan not viewed as constructive ber a u w ; 


dal harmony, low unemployment, 
and a comfortable standard of tiv- 


uo oecause os die protectionist 
habits of thought in many of the 
member states.” 

Sr John contends that Conti- 


not viewed as constructive because mg but which constrain one com- years. 


dustry had coped with wildly fluc- 
tuating values of the pound far 


* 

| ir 

tvm 


***■» ■ «i . . . 

. , : ' ■■ 


ts, — v 


Britain Selects First 9 Iranians to Be Expelled 

Sniffle mn rtrmt kiMnu 


INCREDIBLE 
BUT TRUE 

German} 5 old established 
Government guaranteed State Lotten. 
the Noi'd'svestdeutsche Klassenlotterie 
is offering you a gi*eat opportunity. T’hc next 
lottery will start March 51st and will Inst 
for 6 months. 


280,025 guaranteed winners out of only 700,000 
tickets sold 

Incredible odds. More than every thiid ticket 
a sure winner. Our total payout is more than 

241 Million D-Mark 

equivalent to about 137 Million US. Dollars. 
Imagine, with every ticket you buy 
you participate in 26 weekly draws. 

You have 26 chances of becoming a 


of 


if less of a free-trade tradition” 
than Bri tain' s. 

He cites as an example the refus- 
al of President FrangcasMittenaiid 
of France to accept Japanese Nis- 
san c ars btrih in Britain — with 70- 
percent British am tent — as Brit- 
ish. 

Sir John said that Brussels had 
failed to propose workable legisla- 
tion on tax coHection, visa require- 
ments and health-and-safety stan- 
dards. He said that an independent 
audit was needed if the ECs obfec- 


Raaen 

LONDON — Britain is expel- 
ling nine fanner Iranian E mbass y 
staff members and screening about 
25,000 resident Iranians in asecuri- 
ty dampdown over the Sa lman 
Rushdie affair, govemmmt sources 


“The Ifane Office has drawn up 
a list of nine names of Iranian citi- 
zens living here.” a source said. 
‘They wfllbe told to leave and if 
they don’t, dqxxtatian orders will 
be^gned in the next 10 days." 


The sources said that there 
would probably be more eapri- 
sions in the next few weeks. Iran 
formally broke diplomatic rela- 
tions with Britain on Tuesday. 

Britain says it cannot iesnme fnH 
ties with Iran until Ayatollah Rn- 
boflah Khomeini lifts his order that 
Mr. Rushdie be JcQlfid for Iris bock 
“The Satanic Vases," whidi Mos- 
lems conrida blasphemous. 

Since the death order was given 
in nnd-Febniaiy, Britain dosed its 
embassy in Tehran and expelled 


two Ir anian diplomats in London. 
The nrna I ranians fated Thursday 
are not diplomats. 

Home Secretary Douglas Hurd 
said in a BBC radio interview that 
security services were screening the 
25,000 Iranian* believed to be re- 
siding in Britain. 

“What 1 have to do, and do it 
indiv idual by individnal under the 
law, is look at the kind of- people 
who have been wodting for that 
re g i m e here in Britain and derid e 
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wbkh of them we can no longer 
safely receive here," he said. 

Mr. Hard is to go to ^in on 
Hmrsday fa a meeting of Europe- 
an Co mmuni ty justice t m n k te re to 
discuss internal security problems. 

The Spanish news agency EFE 
reported that two Iranians sent to 
kill Mr. Rushdie, who is under po- 
lice protection in Britain, were in- 
tercepted last week by the police at 
the pint of Plymouth, in southwest 
England. It said that the Banians 
belonged to a seven-member team. 

The Spanish Interior Ministry 
’ denied the report The British 
Home Office and the police said 
i they had no knowledge <rf the inci- 
dent 

Diplomats in Saudi Arabia, 
meanwhile, «id fan bad shelved 
differences with Riyadh in an at- 

stanceon Mr. Rushrtie?book- 

An Iranian envoy visiting the 
Gulf confirmed that Tehran would 
attoid a Of the Iriamir 

Conference Organization in Ri- 
yadh on Monday “to Tnohifee Is- 
lamic efforts" against the novel. 

fan left a meeting of the organi- 
zation in Jordan last year became 
of disputes with Saudi Arabia over 
the Moslem pilgrimage to Mecca. 

More than 400 people, mainly 
I ranians, were killed in dishes in 
Mecca during the pil grimage in 
1987. fan boycotted the pilgrim- 
age last year after Sand} Arabia set 
a quota on the number of pilgrims. 


Millionaire 


overnight. We have 


made many Millionaires. 

All prizes are tax-free in Germany. 

Any prize amount will be paid immediately 
in one lum p sum in any currency. 

Strictest confidence. Don’t delay — 

Order your ticket(s) today from your official 
State Lottery Agent: 

Christian Schippmann, 

P.OJBox 60 16 29, 2000 Hamburg 60, West Germany 


Please fill 111 the number of tickets you want US S and £ prices are subject to the rate 

to Order* pf exchange. Prices for all 6 classes 

including air mail postage and monthly 

I I 1/1 ticket( 5 )£ 246 .-orUS$ 465 .-orDM 744 .- each ^ No_.dd,d o n^ 

1 J 1/2 dcket(s) £ I26.-or US $ 237.-or DM 384.- each ^ I enclose cheque with my order 

D Access/MasreiCard/Eurocard 

i 1 1/4 rick«( S ) f 72.-or US $ 126.-or DM 204.- each D Express D viM 

Mr/Mrs/Miss 


it 


Street 

City 

Country. 


PoculCodr 


Account No. . 
Expiry date _ 


Daitf/Sieiuiunr of caH bolder 


VaErfonlytaaralBgaLnolMMiBlorMklBntaalStogBpora. ** 71 * taltaiy knot cyan loratfcIM elite Unfed Kfewkm and no 
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A MAJOR EVENT IN WORLD BUSINESS 


THE CHINESE EXPORT COMMODITIES FAIR (CECF) 

V J 


SPONSORED BY: 

CHINA’S VARIOUS FOREIGN TRADE CORPORATIONS 

ORGANIZED BY: 

CHINA FOREIGN TRADE CENTRE (GROUP) 

HELD: 

TWICE A YEAR 

SPRING FAIR: FROM APRIL 15 TO APRIL 29 
AUTUMN FAIR: FROM OCTOBER 15 TO OCTOBER 29 

IN: 

GUANGZHOU, CHINA 

CORDIALLY WELCOME THE PARTICIPATION OF BUSINESS PEOPLE 

FROM ALL OVER THE WORLD 
FOR BOTH IMPORT AND EXPORT BUSINESS WITH CHINA 


For invitations, kindly contact 

* Any one of the Chinese Import and Export Corporations 

* The Commercial Office of the Chinese Embassy 

* The CECF Liaison Department 

Add: 117, Liuhua Road, Guangzhou, China 
Telephone: 661664, 677000 
Cable: CECFA GUANGZHOU 
Telex: 44465 FAIR CN 
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So Far So Good 


Secretary of State James Baker, having 
diHnVff j in with members of the Western 
alKyww Ifl ffpched the Bush admmMg ft- 
don's formal diplomacy with die Soviet 
Union in talks at Vienna this week and 
found a pleasant surprise. Not only did 
Foreign Minister Eduard Shevardnadze not 
mafee. the propagandists: play on conven- 
tional arms reductions that some American 

officials had feared, but he also expressed a 

measure of understanding, for the deliberate 

pace —critics at hon* say the slow Faec- 
al which the new adnmris&aiion is conduct- 
ing its strategic arms review. 

The Soviet proposal on conventional 
anus cuts was, as expected, ambitions, but 
it did not make the sort of extreme reach fra* 
a supposedly susceptible, verging cm ga-ga 
European public opinion that would have 
given Western governments extreme heart- 
bom. As it turned out, the basic thrust of 
the Soviet proposal meets the basic Western 
criterion of t ri mn " n g the Soviet Union's 
alarming capacity — a capacity entirely 
unmatched by NATO — for carrying out a 
surprise ground attack. The proposal then 
goes on to offer deeper cuts across a broad- 
er range of weapons than NATO is current- 
ly prepared to accept. Moscow would alto- 
gether denuclearize Europe, for instance, 


while NATO’s position is — most be — that 
to confirm deterrence, certain tactical nu- 
clear weapons must be maint&mod and 
modernized. The differences between the 
two sets of proposals on conventional aims, 
however, appear to be negotiable. Of them. 
Mr. Shevardnadze said: “This is a negotiat- 
ing process, a complex process. I believe 
that is the process of dialogue we will be 
able to find mutually acceptable positions.” 

Mr. Baker was abfe to report that the Bush 
administration's strategic review would be 
completed in April and that he would wit 
Moscow in May and discuss then the tinting 
of a lhish-Garbachev sunnmL Mr. Shevard- 
nadze, whose “ad min i strati on" has had sev- 
eral years to do its own strategic planning, 
sax) that Moscow bad wanted the talks on 
deep cuts in strategic anus to resume in the 
spring, but be understands t ^ w>t W ashing ton 

“will need some additional time.” In the 
rm ppT of the timing of strategic d e wlb ffi 
with the United States, then, as in the 
matter of the content of the Soviet proposal 
on force cuts in Europe, the Soviet govern- 
ment is showing itself to be serious and 
accepting of the way (he American govern- 
ment is | ywrnig op to do business. Many 
hard moments lie ahead, but so far so good. 

—THE WASHINGTON POST. 


Up to the Salvadorans 


It now appears that the latest peace plan in 
El Salvador has failed in its immediate pur- 
pose of securing agreement on postponing 
the March 19 presidential election and revis- 
ing the rales to permit the left bettra to 
register and campaign. The FMLN, which 
speaks for the guenilia left, revealed its pro- 
posal only on Jan. 22. leaving the Salvadoran 
political establishment too hittie time to com- 
pose a response and bargain out a deflL A 
new military surge is now expected, as well as 
a surge of r ec rimi nation sod finger-pointing 
as the parties vie to avoid the blame. 

None of this, however, can be allowed to 
signal the end of the FMLN initiative. In 
committing the FMLN to go the route of 
government-run elections, it represented the 
crucial symbolic break in the country’s dead- 
ly decade-long war —a break that Salvador- 
an democrats and US. friends of Salvadoran 
democracy cannot afford to abandon in their 
ament dismay. K it is not possible to exploit 
that break to move toward peace now, then 
aQ the more reason to keep the possibility 
alive in months to come. 

Before that happens, Salvadorans are to 
vote for president. There is no denying the 
dflemma that lurks in the electoral under- 


brush. ARENA the party of not oily the 
conservative right but the death-squad right, 
and already the party controlling the legisla- 
ture, could win die presidency, too, and 
fairiy. Thns it would be in a position to assert 
a daimooUiL favor even as its very election 
provokes a hajdi US. political debate and its 
policy narrows the diplomatic option that 
Washington has been trying to expand. 

Thane is little available in me way of 
opportunities for (be US. government to 
intervene or help out the political figures of 
its choice. It is up to the Salvadorans. Same 
part of their answer may flow from general 
awareness that an ARENA triumph would 
compromise El Salvador's crucial UJ5. con- 
nection, while a Christian Democratic tri- 
umph would strengthen it. A larger part may 
lie in the powerful inherits that the FMLN 
proposal, suspect as it was, gave to war- 
weaiy E Salvador's craving for peace. The 
Christian Democrats, who responded in a 
serious way to the initiative, unquestionably 
had an eye on the peace sentiment it un- 
leashed. Even ARENA found it necessary to 
make a bow in that direction. Everyone must 
hope that tins is the wave of the future. 

— THE WASHINGTON POST. 


Who Needs a Penny? 


There is something to value in an Ameri- 
can penny — a virtuous symbol of thrift, a 
poignant reminder of days past But what is 
it worth? Not eairh inflation has rendered 
pennies irrelevant to the price of things. They 
are reduced to being a nttimnw for paying 
sales taxes, a gimmick for advertising 99-cent 
sales. Pennies have become so trifling that, to 
judge bom the litter on sidewalks, only the 
penurious stoop to pick than up. 

It s time to ©n rid of them, but don't hold 
your breath. The Treasury tried to do just 
that in the mid-1970s, but a newly elected 
Carter adntimstiafion scotched the idea. Tbe 
public demaud for peonies has declined in 
recent years but the UJL Mint still stamped 
out more than 10 bflhon in 1988 — and 
somehow, somewhere, half of them van- 
ished. Somebody out there must like them. 

The only serious proposal to abolish the 
penny comes bom Representatives Jim 
Kolbe and Morris Udall of Arizona, the 
principal source of American copper. No, 
they have not forgotten who decled than. 
Their primary aim is a new dollar coin to be 
made mostly of copper. To (hat end they 
have re-introduced a bQl that had 65 co- 
sponsors last year but went nowhere; a sub- 
section would order a study on phasing out 
pennies. Since 1 982, painies have been most- 
ly zinc with a copper coating The proposed 
new dollar would be 80 percent copper, 
mixed or coated to look like gold. 

Tbe bill is unnecessarily handicapped by 
a special-interest proviso that the new dol- 


lar use only American copper. Let the min t 
decide what to use and where to buy it But 
Representatives Kolbe and Udall are onto 
something. America’s coinage and currency 
are out of date. 

Official thmitj n g on tbe dollar has been 
frozen by die Susan B. Anthony fiasco 10 
yean ago. another Carts’ misstep. The An- 
thony sflvra dollar bombed because it was 
too mnch Hire a quarter — same color, same 
ribbed edge and virtually the same size. A 
new design need pose no difficulty. The 
greater problem is public resistance, which 
requires a broad plan that makes popular 
sense. Tbe Kdbc-Udall bin asks the Thar 
sury to study not just a phaseout of pennies 
but also of 50-cmt pieces, became they are 
cumbersome and not widely used. 

Since 1980. nine countda have successful- 
ly introduced a high-denomination coin to 
replace paper currency — among them a 
British pound, a Dutch five-guilder piece and 
a Canadian dollar. To speed pubfcc accep- 
tance, authorities have removed the paper 
. equivalents from calculation, or allowed 
them to disappear with wear and tear. 

It is estimated that retiring the penny and 
introducing a dollar coin to replace paper 
dollars would save the government more 
than S 100 nullioa a year. This would delight 
shopkeepers, vending machine makers and 
public transit systems. And it would spare 
the public an increasingly senseless hassle 
with money whose time u past 

— THE NEW YORK TIMES. 


Other Comment 


Guarding Europe's Doors 

While internal borders fall, doe to the 
demands of the single market, the European 
Community endeavors to build other barri- 
ers, higher and stronger ones, to protect itself" 
from “the others"’ — people from Latin 
America, tbe Maghreb, black Africa; people 
from the needy, prolific and deprived Third 
World, who knock on ha door in search of 
refuge jobs and solidarity. Following that 
logic. Spam's borders have just become a 
little less accessible to those people, with new 
entry re quirem ents: 5JB0Q pesetas per person 
a day instead of 3.000. with a mmumim of 
50,000 in any case, phis a return ticket. 

It seems inevitable that EC members 
should unify entry criteria so that none of 
ftv-m makes entry into the Community easi- 
er. But the problem is of such political and 
social dimensions (hat it cannot be strictly 
reduced to a police dimension. A political 
design is necessary to keep Europe as the 
)and of refuge and asylum it has always been. 

The decision to moke entry into Spain 
more expensive is going to affect, esse n t ia lly. 


(hose people needing no visa who travel to 
the Spanish border to take a chance — that 
is. people from the Maghreb and Latin 
America. (Those needing a visa wfll be sifted 
in their own countries.) This system will 
hardly keep drug dealers and other high- 
flying c rimi nals away from Europe, but it 
may prove very efficient in sending back to 
their countries persons who come fleeing 
hunger, persecution or war. 

Europe has integrated into ha productive 
system mini ons of foreigners who have con- 
tributed to her economic development. Cur- 
rently there is one foreigner for every 13 
inhab itants in France, one for every six in 
Switzerland. In Spain there are 700,000 for- 
eigners — 2 percent oS the population. Tbe 
phenomenon is not new at alL European 
culture, the very culture which purism’s 
priests would like to keep uncontannnated, is 
the result of centuriesrold crossbreeding of 
peoples, races, religions and ways of life that 
came to this continent from tbe most remote 
parts of the world. And no one can say that 
the result wasn’t worthwhile. 

—El Pals (Madrid). 
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OPINION 


Greenhouse Solution: Solar Energy From Satellites 


P RINCETON, New Jersey — The prob- 
lem is, by now, widely known: The 


By Gerard K- O’Neill 


fccmwrod u,d«ridty. ^BM*"** >“ 


world faces a potential catastrophe, which 
will give little warning before it strikes. It is 
the irreversible damage to our biosphere 
from the greenhouse effect. 

Every year more than 5,000 megatons of 
carbon dioxide, nearly aB from the banting of 
fossil fuels, escape into the atmosphere. That 
is far more thou can be absorbed by the 
growth of trees and other plants. In the past 
30 years, the bunting of f oral fuels has raised 
the concentration of carbon dioxide in the 
atmosphere by 10 percent 

A temperate emn ain dqragKfa an outward 
radiation of access beat through the atmo- 
sphere. But carbon dioxide traps beat On 
Venus the greenhouse effect has gone wild; a 
carbon dioxide atmosphere keeps the surface 
temperature above 800 degrees Fahrenheit 
(427 centigrade), hot enough to mdt lead. 

There is a solution to the problem if nations 
act cooperatively, as they nave proved they 
can do tf disaster is the alternative. 

Reducing our energy usage is not an option, 
because the production of goods and services is 
dependent an main taming an adequate energy 
supply. The least developed industrial nntinfic 
use only one-hundredth as much energy pa 
capita as the most developed, but suffer anvmg 
standard a hundred times lower in conse- 
quence. Therefore we oould not reduce energy 
use without condemning the majority of the 
world to unending poverty. 

Main taming the present rate Of energy 


growth in developing countries would require 
generating more than five times the energy in 
2039 that we generate now. Obtaining it from 
fossa fuels would raise the global tem p erature 
drastically, flood coastal areas and reduce al- 
ready acutely scarce supplies of fresh water 
A worldwide program, ova perhaps a 50- 
year period, is needed to co nv er t to dean, 
renewable sources of energy. Energy used at 


In viewing the alternatives for generating 
energy without the binning of fossil fuds, we 
most understand the magnitude of future 


£2 * S^sodtodie fauM* No fuds 
are required, fossil of nudesr. i , 

A decade of study and experimentation by 


government agencies auu p* 

confirms that satellite solar power is enwron- 


Materials for the power 
satellites — metals 9 silicon 
and oxygen — can come 
from the moon, whose 
gravitational grip is less than 
a twentieth of the earth’s. 


tors in operation. The examples of Three 
Mile Island and Chernobyl wul not be for- 
gotten quickly and thus make such an alter- 
native unacceptable to many people. 

Ground-based solar power cannot be gen- 
erated in the quantity needed without paving 

much of the world with solar cells. That 

would further raise the eanh’s temperature by 


fixed sites —far industries and homes — can 
be electric, generated without burning fossfl 
fuds. It is harder to wean transportation, 
which consumes 25 percent of aB the energy 
we use, from gasoline and diesel fneL But 
fuds like methane, propane and butane can 
be synthesized using recycled carbon dioxide 
to put energy into portable form. This be- 
comes practical when central-station electric 
costs are reduced substantially. 


Obtaining power from the temperature dif- 
ference between surface and deep waters in 
the tropical oceans would change the global 
ftliiriHig profoundly by altering the heat bal- 
ance at the ocean’s surface. 

energy most addHttle to the eaith’s^veattoacf! 
burn no fossil Aida and avoid nuclear fission 
or fusion. There is only one method that 
satisfies all these conditions — the conversion 
of solar energy to electric power in high orbit, 
where sunlight is intense and continuous. 

Twenty years of study and exp e rim ents con- 
firm that power in high orbit can be sent 
efficiently to earth as low-density radio waves. 
Antennas in feaced-cfl regions can transfonn 
the radio waves to ordinary electricity. Since 
more rhnn 90 pocent of the radio-wave energy 


we can avoid having to haul mawau . om ra 
the eanh’s strong gravity. Materials for the 
power satellites — natals. altera and oxygen 
—can cornc from the moon, whose gravita- 

tional grip is less than a twentieth of the 
earth’s. Those materials are die mo» abra- 
dant demenis of tbe lunar surface and can be 
minari using known space technology. 

The Soviet Union and Japan arc particularly 
aggressive now in working toward satellite so- 
jarpowef. A commercial raultmatiraimogram, 
modeled on the successful Intelsat and Inmar- 
sat consortia that provide 
dons, would earn revenues of 5250 bflbon a 
year satisfying today's needs for new exetne 
generator. To meet all the energy needs of 
2039, the market would be more man J6 tril- 
lion a year annually (in today’s dollars), larga 
than America's present GNP. Th e Unite d 
afford to be left out of acommep- 
dal program with so huge an export market. 

Above all, we who live in me biosphere 
cannot let it die. 


The writer is professor emeritus o 
Princeton University. He contribute 
mem to the Los Angeles Times. 
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Negotiating Peace: Arafat Doesn’t Speak for the Territories 


J ERUSALEM — Enabling Yasser Arafat to 
negotiate with Israel ova the future of the 


By Clinton Bailey 


West Bank and tbe Gaza Strip may pave the 
wav to peace — not because be represents the 
Palestinians in the territories that Israel occu- 
pied in 1967, but because he does not. 

Rahapsonly after Mr. Arafat actually finds a 
{dace at the negotiating table will those in the 
occupied territories understand that his interests 
are not theirs, and take realistic steps toward 

^There ha^kttig^been a baric dieiotoiBy be- 
tween the aspirations of Palestinians in the 
territories ana those of the Palestine liberation 
Organization. The top priority of the former, 
has been to bring the occupation to an end. 
Eva since the expulsion of the PLO from its 
base in Jordan in 1971, they have been urging 



Mr. Ara/at, however gmgeriy, to accept Security 
Council Resolution 242 and become eligible for 
negotiations to end the occupation. Accepting 
242 meant that he would grant Israel peace in 
exchange for the West Bank and the Gaza Strip. 

However, as most PLO troops are refugees 
from IsraeTs coastal strip and Galilee, they are 
not eager to give up their 40-year struggle in 
orda to go to Nablus, Hebron or Gaza; they 
want to return home. And Mr. Arafat always 
knew that if be agreed to peace, they would no 
longer accept hisleadadup. Thus, ms retort to 
West Bank and Gaza readents was: Let die 
PLO decide what’s apod far Palestinians; 
you’re only ano-third of the Palestinian people. 

A year of the uprising, howeva, gave those in 
the territories a voice, and they hive told Mr. 
Arafat that their rebellion, which did more for 
the Palestinian cause than the FLO had done 
foe years, could not continue indefinitely with- 
out signs of political progress. 

Mr. Arafat thus accepted 242, also aware that 
the time was ripe feff trying to operate in America 
as a legitimate party to the conflict. Bat even if 
Israel cedes every inch of territory won in the 
1967 war, it is hard to envision Mr. Arafat telling 
his PLO troops and their refugee families that 
peace in exchange for the territories must leave 


their problems unsolved. It is also unlikely that 
he coold resettle hnndreds of thousands of rrfn- 
gees in the tiny, ecooomicaSy nan viable West 
Bank or Gaza Strip, even if they were willing to 
go there. Nor would the inchgenous inhabitants 
of those areas agree to an influx of refugees that 
must driest them of status and authority. 

These problems are furtha encumbered by 
the probability that peace will require a territo- 
rial compromise that addresses some Israeli 
strategic concerns, and certain demographic 
realities, such as 65,000 Jews living in formerly 
Jordanian Jerusalem. If Mr. Arafat cannot 
make peace in exchange for aQ the territories, 
how can he make peace for part of them? 

Of necessity, tbe Arafat strategy nmst remain 
as it always has been: Delay peace until the 
Arabs are strong enough to dictate the toms, 
and keep dripping away at IsraeTs credibility 
and support by using the occupation as a mirror 
of ugliness, the continuing uprising and the 
PLCTs new, direct access to the American pub- 
lic will help achieve tbe second aim. 

Mr. Arafat’s inability to make peace with 
Israel for the foreseeable future does not mean 
that peace nmst be postponed. A moment of 
truth has arisen in relations between the Pales- 
tinians in the territories and the PLO, and, as 
the forma hove intimated, they cannot wait 
forever for the occupation to eod. 

The reason for PLO uneasiness about elec- 


tions in the territories is that those elected 
might eventually prove responsive to their con- 
stituents’ impatience and turn to Jordan to join 
them in negotiating with Israel. pKn they 
mi g ht get on with a Toitianian-Palestinian state 
that has a Palestinian majority but no PLO. 

All this notwith standing, America's dialogne 
with Mr. Arafat can be useful, especially in 
combating international terrorism. If Ik can 
pump lObuhets into the chest of a Palestinian 
moderate like Bethlehem’s mayor. Elias Frag, 
as he threatened to do, he presumably coold do 
the same to Palestinian terrorists tike Ahmed 
Jebril, Abu Abbas and Abu NidaL 


The writer teaches the history of Palestinian 
nationalism at TelAvri University'. He contribut- 
ed this comment to The New York Times. 
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r All Security Arrangements and Guarantees Can Be Discussed’ 


J ERUSALEM — I look Forward 
to a future in which our meetines 


J to a future in which our meetings 
will be face to face and we can dis- 


By Saleh Khalpf 


cuss the future of our two peoples as 
well as of real peace. 

In the past, we believed that this 
land is ours alone, and we did not 
believe in the idea of coexistence 
between two states, although we 
used to believe in the idea of co- 
existence as religions, or rather as 
people belonging to different reli- 
gions. This coexistence between Mos- 
lems, Christians and Jews has been 
practiced by our people in tins land. 

Bvetytiring that has happened to 
die Palestinian and Israeli peoples — 
the blood which has been spiUal, the 
victims, the maimed — has moved us 
to react to the call of evexy Palestin- 
ian and Israeli child, so that we can 
take a serious step toward peace: 

Thus came the resolutions adopted 
in Algiers. These woe not passed just 
by a teadosbip. They proceeded from 
a legislative council which represents 
tbe Palestinian people in its entirety. 
The council passed these resolutions 


Mr. Khalef, also known as Abu Iyad, is deputy chairman of die PLO. 
These are excerpts from a videotape which was smuggled otto Israel 
and presented at a symposium on Middle East peace an Feb. 22. 


after an arduous discusaon, and ev- 
erybody was convinced that there is iio 
path but the path of peace. 

Some people asked us whether tbe 
Israeli leadership would respond to 
our call for peace and to our resolu- 
tions. We replied that what is impor- 


tant is that our Palestinian people 
and the Israeli people fed that the 



Palestinian leadership has responded 
to the most widely supported call by 
our people for peace. 

So why the agony and procrasti- 
nation? The disagreement is ova the 
price. Axe we prepared to pay the 
price of proceeding with courage 
and strength? Or would we rather 
drag our feet until there are more 
killed, disfigured and crippled vic- 
tims in this useless war? 

The Algiers resolutions and Ara- 
fat's statements at tbe press confer- 
ence in Geneva reflect the heartfelt 
convictions of every Palestinian. 
Just as you have some extremists, we 
also have many such people. The 
test of courage u when such extrem- 
ism is countered head on, rather 
than surrendered to. 

Does any Israeli really believe it is 
possible to destroy five nnlfion Pales- 


Atlantic Islands With Military Roles 


F UNCHAL, Madeira — Flying 
into and out of Madeira is an 
adventure. The runway is so short 
that commercial airliners cannot 
take off with a full load of fuel, and 
some go to nearby Porto Santo is- 
land to take on more. The airfield 
on Madeira services a growing tour- 
ist industry, so Madaran officials 
plan to double the length of the 
runway. Since this will require ex- 
tending it into the sea at great ex- 
pense, they are unwilling to predict 
when tbe wfll be completed. 

But on Porto Santo, which has 
only one large hotel and about 
3,000 people, construction workers 
have been lengthening tbe runway 
and hardening the apron around 
the te rminal. 

This anomaly is symptomatic of 
developments taking place quietly 
on islands in tbe Atlantic, when 
strategic interests come into play, 
money becomes available. 

Despite the continued emphasis 
in NATO on the Soviet threat, for 
the British the potential enemy in 
the South Atlantic is Argentina. 

The Pentagon is concerned with tbe 
possibility that the president may 
one day direct it to deploy forces to 
Africa or the Gulf. 

It is in this context that the Azores 
and Ascension Island assume much 
oT their strategic importance. Al- 
though less significant today, Porto 
Santo is NATO’s southernmost air- 
field and could one day assume 
greater prominence. 

Before the Falklands war, the 
Americans had more of a mflitaiy 
interest in Ascension than the Brit- 
ish. During World War Q they built 
an airfield. After the war the island 
provided a platform for several elec- 
tronic installations, including instal- 
lations for a missile range which 
stretches from Florida. 

The British used Ascension in the 
Falklands war as a base from which 
to conduct their assault on the Ar- 


By John Aualand 


gen tine forces. The presence of the 
Americans on Ascension was fortu- 
nate. The British received more help 
from them than is generally recog- 
nized — which helps explain why 
Margaret Thatcher saw to it that 
Caspar Weuboga was knighted. 

A Pentagon report to Congress 
on force projection indicated the 
potential importance today of As- 
cension Island to tbe U.S. Air 
Force, It noted that from Ascension 
it is possible for C-141 transport 
aircraft to reach all of Africa. 

According to W TTHam M. Arlan 
and Richard W. Reldbouse, in their 
book “Nuclear Battlefields," the 
United States from time to tmn» 
operates anti-submarine surveil- 
lance aircraft — which are nuclear- 
capable — from Ascension. 

Tbe Azores have been in the news 
in recent years more than Ascen- 
sion Island, but tbe Portuguese be- 
lieve that their allies do not always 
recognize their strategic impor- 
tance. They complain that NATO 
devotes too much attention to its 
northern flank. By attention, they 
mean money and exercises. (Re- 
cently, the Italians have been voic- 
ing Similar grievances.) 

There are several reasons for the 
NATO and Pentagon emphasis on 
the northern flank. First, there has 
been the growth of the Soviet naval 
and air forces cm tbe Kola Peninsu- 
la. Despite the importance of the 
Azores as a base for naval surveil- 
lance and refueling aircraft, Soviet 
activity in that area is simply not 
comparable to that in tbe north. 

Second, the American money 
comes out of different pockets. The 
Pentagon has had considerable 
funds to spend on construction and 
equipment. On tbe other hand, by 
the time the Israelis and Egyptians 
get their share of U.S. mflitaiy aid. 


there is not much money left for the 
many countries which provide bases. 

The POTtngnese have learned from 
the Spanish awl Greeks that it does 
not pay to be too congenial. After 
what both tides describe publicly as 
friendly negotiations, Lisbon exact- 
ed from tbe Americans in January 
what it considered afavorahLe agree- 
ment. Washington has agreed to in- 
crease its aid to Portugal primarily 
in the form of mili tary equipment. 

The Portuguese also got last year 
their kaig-h&d wish to the 

Azotes in the area of NATO’s Iberi- 
an Atlantic command. It has its 
headquarters near Lisboa, and a 
Portuguese admiral heads it For- 
merly, the Azores fell within the 
Western Atlantic command, which 
an American admiral leads from 
Norfolk, Virginia. 

Madeira and Porto Santo have 
long been a part of tbe Iberian At- 
lantic command area. NATO naval 
authorities look on Porto Santo as a 


timaus? We, have concluded that we 
cannot destroy the Israeli people. 

Some people wonder whether this 
coexistence is only a first stage. We 
answer no. We want a definitive set- 
tlement. But a definitive settlement 
win only crane if its peace is just. 

Hie real issue is not negotiations in 
which Israel seeks (his piece of land 
or in which we seek that piece of land. 
Tins is a smafl geographic area, with- 
out much elbow room. We do not 
seek to have a Berlin Wall or any 
other wall separatmgus; we want 
there to be openness. The only tiling 
we seek is mat there be real — os 
opposed to verbal — normalization. 

It is important to admit th at the ill 
feelings ™u have accumulated can- 
not be destroyed overnight. We most 
five with the idea of peace oundves 
first if we are to transmit it to others. 

It is necessary that the Israeli lead- 
ership change its mentality of rejeo- 
tionism, obduracy, the constant addi- 
tion of further conditions and seeking 
to win time. I do not know why time 
should be wm. Is it so that yet more 
conditions may be imposed on the 
Palestinians? This will lead to nothing. 

We believe in direct meetings; we 
are ready for such meetings, and we 
say it publicly, on any level Let the 
Israelis come and meet us secretly, 
openly or any other way. 

All other matters are open to dis- 
cussion. Our covenant and yours can 
be discussed. All security arrange- 
ments and guarantees can be dis- 


cussed. Then, if we reach mi agree- 
ment as I am sure we shall, we can 
take this agreement to an internation- 
al conference, where the entire world 
can be a witness to these security 
arrangements, and so that not a sin- 
gle loophole will be left to spoil it 

We do not see the international 
conference as an end in itself but as a 
means to guarantee the safety of the 
two states in the context of an inter- 
national agreement What is impor- 
tant for us is that these meetings and 
contacts and dialogues take pike in 
advance of the conference, so that it 
becomes the forum in which to bring 
ran agreement to frodtiao. 

If this historic opportunity fol- 
lowing fix; Algiers resolutions is 
missed, what wfll tbe alternative be? 
Israel may be able to survive this 
situation for one more year, or two 
or even 10. But after these 10 years, 
and after hundreds and maybe thou- 
sands more victims, we mall find 
ourselves back at this point: There 
can be no peace without coexistence 
with the Palestinians. There can be 


no peace without two states which 
will coexist side by side and which 


will coexist side by side and which 
will be able to say to the entire 
world: Tbe war in the Middle East 
has ended, and the tragedy is ova. 

The New York Times. 
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lOO, 75 AND 50 YEARS AGO 


wartime base from which loprotect 
convoys headed to Europe. Toe Ma- 


1889; News From Italy 


convoys headed to Europe. Toe Ma- 
deirans are unwilling to see it be- 
come a mflitaiy base in 
They are, horaver, happy to have 
NATO infrastructure money to hdp 
improve the airfield. Their plan is to 
build more holds and attract Ameri- 
can and Canadian rnmieia. 

In writing abcui these mflitaiy ac- 
tivities, which have largely escaped 
public attention, I have no desire to 
criticize than. Since there is little 
prospect of an agreement on the 
Falklands, the British mfliiaxy wwm 
rely on the ahflily to deploy forces 
through Ascension to drier any Ar- 
gentine temptation to attack tbe 
modest British forces. Given US. 
policy, the Pentagon must continue 
preparations fra posable deploy- 
ment at forces to North Africa and 
the Gulf, and in such a contingency 
tiie Azores and perhaps Prato Santo 
would play a critical rale. 

International Haald Tribune. 


ROME — The new Cabinet, made, 
unmade and remade; has been sworn 
in to-night [March 9]. Even in its latest 
edition it pleases nobody. The Prime 
Minister, Signor Crispi, has denied 
any in ten dm on the pot of the Gov- 
ernment to undertake any fresh con- 
quests in Africa. Tbe American Catbo- 
bc pilgrims have arrived in Genoa. 


to make his- announcement, was re- 
coved with tumultuous cheers. 


1939: Capone to 'SqoeaF 

— Federal prosecutors 
today [March 9] obtained from Al- 
phawejScarface AJ) Capra*, former 
Uucago underworld kW a fifty- 

Dase rifflUKihnn lu ...Tj 


1914s Ulster Concessions 


LONDON — “Any county of the 
Province of Ulster may vote ilsdf out 
of the Home Rule Bill for a period of 
six years, but at the end of that time it 
must crane in." In effect, tbe Prime 
Minister's eagaty awaited concessions 
to Ulster, which woe announced in 
the House of Commons, may be 
summed up in the above sentence. 
Seldom in modem times has the 
House been so crowded as on this 
momentous occasion. In a twinkling 
all the available accommodation was 
seized. The Prime Minister, on rising 


P 3 ® 6 deposition to be used against 
Johnny Tortio, another prohiStion- 
^jangman, who is reputed to have 

f^i5 ,0 ". s 1 t,uor ' “ Torrio’s 
larwcoming tnal on income-tax eva- 

ss&s 

msututioQ at Totmnal Wand, Calif. 
He was sent there Iasi fall following 
“Ale atm IriandPrfeon 
in San Francisco Bay, and his trans- 
ter was brought about, accenting to 
"ports, because he was in thelast 
dread disease 
that foltows syphilis. Despite his oc- 
casional lapses into incoherence, Ca- 

told . Federal a « aits: 
Sure, Fm glad to give you informa- 
tion against that rat Torrio." 
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OPINION 


A % table Business Is More 
"Than the Sum of its Assets 


By William Sabre 


bonds payable in the next ceatmy — it 
was an outright steal 
“Yon can’t blame the workers who 


“Mf toa (SSmS 

vZiSTiSZE^Za'* 

28510,1 Kne and pick off the 

pieces, and this is die time to say stop” 
**? What brought the Eastern unions to- 

gether was their conviction that the 


Imperatives of cost-catting in an era of 
deregulation, and for trying to avoid 
bargaining by getting the gqvenunavt 
w impose a settlement. 

Certainly the anion strategy to get 
■^ogress to force management into 
binding arbitration was doomed in last 
November’s election: property, Prcsi- 
aent Bash made clear be would veto 
government intervention. 

. .The disparate unions at Eastern then 
jomed together and in effort scuttled the 
shm, if that is what yon do to an airline. 

So now they will all be out of wort at 
«ast for a time. Does that sort of Masa- 
daspint in bargaining main, any sense7 
Curiously, it does — by setting an exam- 
ple of what can happen when wbcdsr- 
dealm calling themselves management 
otter employees no hope. 

“This man Lorenzo is an adventurer” 
the AFL-CIO* s Lane KjAianH teQs me, 
“with no fceJing for the jnKtitnfwvn who 
pitted himself against the people who 
spent their lives m it" 

That is the Mast of an experienced 
gladiator who knows how to personal- 
ize an issue. But labor's charge that 
Frank Lorenzo, the Texas raider who 
took over ailing Eastern in 1996, was 
oat to plunder the company for the 
benefit of his other air line hrfrBng* is 
at least defensible. 

“Look at that computer reservations 
system that even he valued at $250 
million," says Mr. Kirkland. “He sold 
it to Texas Air for $100 minim in junk 


company was being raped anyway, and 
with bankruptcy or hqmdatian in pros- 
pect they had nothing to lose: A preda- 
tor had purchased the company an a 
shoestring, using its assets as collateral, 
and was transferring the resulting finan- 
cial heat from creditors to workers. 

This pass-aloog of pressure poses a 
threat to all arauuzed labor and is why 
the AFLOO dosed ranks in this strike 
Mr. Lorenzo's defenders say this fi- 

nan/Tol miwmil mint tmil rK ft CTWnpft- 

to how wdl 

— also denounced at first as 

a raider — has transformed TWA.' 

But I think the strong Icahs, who may 
turn out to he everybody’s white knight 
in this crisis, understands something 
that the tough Lorenzo does not: A 
company is a unity of interests created 
to profit stockholders, customers, em- 
ployees, managers and m mmini j j ffi — 
and not a collection of fittks leveraged 
buDdings on a Monopoly board. 

Does this sound sanctimonious from 
a HfeJoog proponent of the glory of 
greed? remaps; but when the profit mo- 
tive is used to IriH the goose thattaysthe 
golden egg?, capitalists must scramble 
Loyalty is a value. Customer loyalty, 
employee loyalty, stockholder loyalty 
— all these values are unmeasured on 
the balance sheets of financiers who 
thmif more of putting companies in 
' than resources to work. 

loyalty gives spirit and 
therwise fifeless legal end- 
companies are shuffled 


j-way 

purpose to otherwise 
ties. When companies 


rrn r» ii* %r t ties. When companies are shuffled 

i tlS JniOliC May Lose about to no creative end, with their 
_ _ _ J assets perilously leveraged, loyalty is 

T EG ALLY, the amine business is open lost, long- term value is lost and free- 

Tj to anyone who can fly safely. As a J ' 1 — J — 1 — J 

practical matter, however, it is dominated 
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dom of enterprise is undermined 




m America by a few carriers who use 
frequent flier benefits, computer reaerva- 
don systems and “fortress’* hubs to lock 
in the loyalty of business fliers and travel 
agents and to warn off potential competi- 
tors. The demise of EastanwooM further 
consolidate the major carriers’ position 
and strengthen their freedom to raise 
fares. Frank LoRscoofc ratines , Eastern 
and Continental, have so for that 
harder. Without it will be diffi- 
cult for Mr. Lorenzo to ma in ta in a too* 
hold in markets otherwise controlled by 
American, United and Ddta. The pros- 
pects for a strike settlement that saves 
the public are remote: Perhaps the best 
that can be hoped for is that the Battle of 
Easton Antilles wifi shock Washington 
into an active defense of competition. 

— The New York Times. 


And not by Eastern windows only, as 
the poet predicted, comes in this hghL 
Throughout big business today we see 
traditional qualities of identity, ffistme- 
tiwoeM and chara cter befa gsunmera ed. 
Under the threat of takeover, unique 
corporate cultures that have earned deep 
loyalties now seek mega-mergers. They 
conglomerate and may homogenize — 
diluting their loyalties — ostensibly to 
compete an a grand international scale, 
actually in fear (rf the abuse of leverage 
What is the lesson in Easton’s ori- 
tapsd? To satmt, * company needs hope 
of growth, not the fikxtihood of bust-up. 
What is to be done? Change the tax code 
to encourage equity and dBOOunae lever- 
age. Stop double-taxing dividends, start 
taxing debt That is a flight plan far 
loyahy, stability and growth. 

The New York Times. 



Characters in Search of Their Tenure 


B y Jonathan Yardley 


ament — or, more accurately, a docu- 
ment that should be astonishing but is 
all too depressmgly commonplace. It is 
the program for an “Aime lyier Sympo- 
sium” to be held in Baltimore mute 
April, and it is an unwitting self-parody* 
of the titeraiy life as it is lived these days 
in the departments of Fngikh 

That Anne Tyler is one of America's 

outstanding nowdists is beyond dis pute; 

for this reason her work is, or in due time 
will be, deserving of serious study. Bat 
riie is also a water at midcareer, with 
nearly a dozen books behind her and 
perhaps that many ahead of her. To 
subject her at this stage in her life to 
scrutiny comparable to that a c o o r d rd , 
say. toLord ByrOT or Janies Joyce is, to 
put it charitably, premature. 

Yet in Baltimore papers will be read, 
by academics from a number of obscure 
universities, bearing rifles such as these: 
“The Mean Between Extremes: The 
Role of the Mother-in-Law in Anne Ty- 
ler’s Fiction,” “Anne Tyler’s Artists’ 
Ways of Coping: Pathos said Comedy in 
the Journeys of Ezra, Macon and Mag- 


LETTERS TO THE EDITOR 


It Isn’t Only Liberals 

“The * Blessed Stones’ Do 
(Opinion, Feb. 11): 

Jeane Kirkpatrick says the Palestin- 
ian intifada is “a daQy political melo- 
drama, pitting half -armed dviHans 
against orderly uniformed militaiy.’* 
She then adds of public reaction 
abroad to the uprising: “The anti-au- 
thority reflex that lies at the core of 
modem liberalism is activated.” 

It is true that many liberals have 
anti-authority sentiments from time to 
time: So do many conservatives, partic- 
ularly individualists who oppose gun 
control and capitalists who try to 
evade government regulations. 

In this decade of half-troths, when 
each ride seems bent an etiminating the 
other, Americans have forgotten an es- 
sential characteristic of our national 
symbol: In order for an eagle to fly 
straight, it must use its kft wing 
and right wing equally. 

THOMAS KENDALL RAFELSON. 

Bangkok. 

About Rushdie and a Song 

Salman Rushdie’s novel “The aumfe 
Verses” is indeed offensive to true believe 
ers. But death threats agrinst a man who 
has the right to express himwlf as he 
wishes are shocking and saddening 

I shudder to see the name of a great 
novelist and a genius of our time ban- 
died about in an old antagonism be- 
tween two parts of the world. Anyone 
who reads the novel will realize that 
it is precisely these stereotypes of 
the Octant and the Occident, rad the 
patronizing of the former by the lat- 


ter, that Mr. Rushdie rebels against. 
And he rebels in a beautiful, myth- 
ical, passionate novel 

SONABARL 
Coppet, Switzerland. 


In response to tfee report "A Rushdie 
Ricochet m Paris " (Mafch 12): 

Religious reform might help to make 
the world a more harmonious and civi- 
lized place in which to five. Reform of 
Islam must evolve from within, howev- 
er long overdue it may be. Still, all help 
is valuable. So I would say to VbcoaSr 
que Sanson that there are many Mos- 
lems who appreciate her wen-meaning 
efforts toward this end through her 
song, and at the same time applaud her 
good sense in withdrawing it in the 
current circumstances. A person like 
her will always find a way to continue 
messages of reason. 

M.K. 

Mattenz, Switzerland. 


Why Turkey Acts Tough 

Lois Whitman and Thomas Froncek 
(“In Turkey, Being a ‘Responsible Edi- 
tor* Often Means Prison,” Opinion, Feb. 
25) tell a most distressing story: that of 
infringement of the freedom of the 
press in Turkey. But there is another 
side to the story. Minority groups re- 
ceive various forms of aid man states 
unfriendly to and bordering on the 
Turkish state. The Turks have no op- 
tion but to take strong action in an 
effort to preserve national security. 

M. OLCAY. 

London. 


Running Scared in France 

Regarding “ Dodging Perils in Ameri- 
ca on a Road Less Traveled ” (Mean- 
while, March 7) by Paul Theroux: 

Unfortunately, the type of harass- 
ment described by Mr. Theroux does 
not happen only in the United Stales. As 
a young woman jogger in France, I have 
been subjected to catculltt, intinndation 
and abuse much worse than I have ever 
experi e nced in the United States. Mr. 
Theroux's call to control oar baser in- 
stincts should be heeded by a much 
wider audience rihra jnct Ammwmt 

KRISTINS. WESTGARD. 

Aix-en-Provence, France. 

MiDenarian Accounting 

W illiam Satire misses the marir w hen 
he teds us Chaining the Millennium De- 
cade," Language, Feb 27) to celebrate 

the b eg inni ng of the QSXt OSDSSSPf pnft 
year later than we dhnnM (and will). Ev- 
ety time a new century rolls around, a few 
preachy pedants make the same mistake, 
assuming that a new centmy must begin 
with a year whose final digit is 1. 

That is the way it works in “grocer 
math” (one doesn’t start counting apples 
at 0). But in real math, especially far a 
continuum such as trine, we must begin 
oountingwitb zero. Far example, when a 
baby is bom, it is 0 years old, not 1. 

The real flaw in our system for count- 
ing years Ees with two centuries only, the 
1st centmy B.G and the 1st cemmyAJX 
which have only 99 years apiece, since 
both start counting with 1 instead of 0. 

JED CURTIS. 

Geneva. 


Out of Sync: Missed 
in - the Novels of Anne Ty- 
ler,” “Something Out of Nothing: Cre- 
ative Crazies in the Fiction of Anne 
Tyler” and “Macon Leaiy: A Character 
in Search of His Amnia.” 

The temptation to make Am of these 
papers ancl by extension, of those who 
will deliver them is weQ nigh irresistible, 
but resist it I shall. For all its sdf- 
parodic aspects, this symposium is so 
much part and pared of < 
academic life — in almost all 

MEANWHILE 

meats, not merely those connected with 
literature — that it most be viewed as 
symptomatic rather than freakish. What 
the Tyler symposium ami all such gath- 
erings are truly about is not the study of 
literature, or anything dse, but the pur- 
suit of academic careers; and it is upon 
papers such as those to be presented in 
Baltimore that these careers are built. 

The titles of those papers may seem 
to the outrider obscure and pedantic, as 
in fact they are, but they fulfill what 
academic life demands: They are “orig- 
inal” This is a word discussed to great 
effect by Charles J. Sykes in a stupen- 
dously provocative and entertaining 
new book called “ProfScam; Profes- 
sors and the Demise of Higher Educa- 
tion," in which he writes: 

“No matter what an individual's ca- 
pacities or talents, the academic culture 
demands that every professor and 
would-be professor produce research 
that is 'original,' breaking previously 
uncharted ground. Unfortunately, 
originality is n0 more aommonplani; 
among academics than among any oth- 
er sector of the population.” 

The key “is origmabty, whether that 
originality is applied to an mcredibiy 
narrow stiver of knowledge and whether 
it has the slightest importance or interest 
for anyone other than the author.” 

Thus it is that candidates for the doo- 
t orate in En glish, rather t h an being re- 
quired to display their comprehension 
of Shakespeare and Milton, are expected 
to produce “original” research in their 
dissertations. By the mme token, in- 
structors and assistant professors, claw- 
ing their way along the tenure trade, are 
expected to publish “original” papas in 
the professional journals. 

Never mind that, as Mr. Sykes puts 
it, “few academics bother to read much 
of what passes for scholarship these 
days, even as the number of journals 
continues to mount" What matters is. 
that the work be done and that, howev- 
er obscure, it be “original." 

So professors or would-be professors 
write dissertations and papers that 
have no discernible connection with 
We in the real world. Among the topics 
tracked down by Mr. Sykes are these: 
“Submerged Soosnafity: Technology 
and Perceptions of Bathing” “The In- 
fluence of Contextual Variables on In- 
terpersonal Sparing” and “Using Tele- 


vision to Alleviate Boredom and Stress: 
Selective Exposure as a Function of 
Induced Exotauonal States." 

Mr. Sykes quotes J. Scott Armstrong 
of the University of Pennsylvanians 
Wharton School, who “conducted his 
own analysis of academic writing and 
concluded that professors who wish to 
be published in the academic press 
must: ‘(1) sot pick an important prob- 
lem, (2) not challenge existing beliefs, 
(3) not obtain surprising results, (4) not 


o?y, 

findings, and (6) not write clearly.’ 

This is the true oddity: Although aca- 
demic convention requires “originality" 
of subject matter ana mterpretatian, it 
has little or no room for anything that is 
genuinely original or inventive. In Mr. 
Sykes's scathing critique, nothing is 
more devastating than ms depiction of 
the conformity that is imposed by the 
“brutal so cializa tion processes” of the 
graduate schools and “professors in the 
promotion process.” He writes: 

“No matter what image they might 
present to the outside world, an in- 
grained sycophancy is at the heart of 
the professors* culture. No peasant fu- 
riously tugging at his forelock as his 
seignior passes reflects the soul of feu- 
dalism as enthusiastically as a junior 
professor in the presence of his betters. 
If absolute power corrupts absolutely, 
academic power tends to corrupt ab- 
surdly. One of the inevitable signs of 
academic prosperity is an invitation to 
deliver papers to conventions of one’s 
pears, a ritual in which professors bore 
other professors by reading aloud ob- 
scure products of their research.” 

All Of ibis takas plaep wi thin a Culture 
in. which research, however mindless or 
irrelevant, is given pride of {dace ahead 
of whaL outsiders assume to be higher 
education's primary obligation, teach- 
ing. There have been many accounts of 

drome, but none tfiaii 

Mr. Sykes’s presentation of “dramatic, 
irrefutable evidence that the academic 
culture is not merely indifferent to 
teaching, it is actively hostile toil.” 

He follows this statement with the 
claim that “in the modem university, no 
act of good teaching goes unpunished” 

— a sweeping gene ralization that obvi- 
ously cannot be proved and to which 
innumerable exceptions can be cited. 
Mr. Sykes is guilty of broadsides such as 
these on several occasions, and he also 
presents an unbalanced picture that fails 
to acknowledge the presence of teachers 
who really do teach and departments in 
winch senoos scholarship is punned. 

For these m« of conmnsaon and 
omission, Mr. Sykes wifl be ridiculed by 
those whom he attacks; they make it too 
easy to dismiss “ProfScam” as what it 
most surely is not, a mere polemic. For 
an hs faults it is an immensely inmortant 
document, me that cuts to the heart of 
America’s academic darkness, audit de- 
serves to be taken seriously by anyone 
who cares about American universities 
and worries about their future. 

The Washington Past 
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Nomura. 

There’s a side to Nomura known 

ONLY TO A VERY FEW. 

A private Swiss bank which can 
draw on Nomura’s worldwide 
RESOURCES. 

It GIVES US A VERY SPECIAL 
ABILITY TO IDENTIFY OPPORTUNITIES 
AND MINIMISE RISK. 

Thus, we not only preserve 

YOUR WEALTH, WE BUILD ON IT. 

And, in the time-honoured 
traditions of Swiss private 

BANKING, YOU’LL FIND OUR 
CONTINUITY OF SERVICE, OUR 
DEDICATED PERSONAL APPROACH 
AND OUR DISCRETION IMPECCABLE. 

At Nomura Bank (Switzerland) 
we look upon our relationship 
with our clients as a true 
partnership. 

A partnership we make sure 
will flourish. 
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Personal Private Banking 
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China's Policy in Tibet Is Seen as Failure 


By Daniel Southerland 

Washington Past Service 

CHENGDU, China — China’s 
imposition of martial law in Lhasa 
mails a failure by the Chinese 
Communist party leadership to 
control Tibetan aspirations 
through other a hard or soft line. 
Ibis failure could weaken the posi- 
tion of the Chinese leaders who 
have argued in favor of continuing 
to open Tibet to the outside world. 

Theparty has tried both leniency 
md suppression in the Tibetan 
rapiud over the last few years. Bui 
die violent events of the last few 
jays show that Tibetan desires for 
freedom from Chinese rule are 


more alive than ever. “Each day has 
shown that the carrot and stick 
approach to Tibet is not working," 
said a Western diplomat in Beijing. 

At the moment, the Chinese are 
applying the stick with a ven- 
geance. A Chinese source in Lhasa 
said that arrests of suspected Tibet- 
an agitators continued Thursday 
evening following the departure of 
many of the foreign travelers who 
were visiting the d*y. All foreigners 
have been ordered to leave. 

Xinhua sews agency Thursday 
accused Tibetan separatists outside 
<*!hin» of snuggling weapons into 
Tibet and instigating the rioters 
who buried Lhasa into turmoil for 


three straight days starting Sunday. 

But Western travelers reaching 
the city of Chengdu by air from 
Lhasa said that the rioters were 
badly organized and showed no 
tigs of "having dear leadership. 

used by the rioters wut slingshot 
made out yak hair. 

The Chmpsg government appar- 
ently considered the threat serious 
enough, however, to warrant a dec- 
laration of martial law and the de- 
ployment of regular army troops in 
Lhasa for the first time since the 
jar tiprising 
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TOPICS 


Tensions Renewed 

In Jaffna Peninsula 

The arid Jaffna Peninsula, 
center of Sri Lanka's Tamil cul- 
ture, is living under an Indian 
military occupation that is 
breeding new tensions. Barbara 
Crossette of The New York 
Times reports from Jaffna. 

Indian troops are part of a 
peacekeeping force assigned 18 
mnruhft a go to disar m Tamil 
separatists. They are now not 
only the target of the Liberation 
Tigers of Tamil Edam, the last 
T amil group still fi ghting , but 
also the focus of bitter resent- 
ment in Jaffna, where flattened 
houses and disrupted families 
still bear witness to an Indian 
siege in October 1987. Resi- 
dents of Jaffna accuse the Indi- 
ans of a variety of crimes, from 
looting to assaulL 
• The Indians, both Sri. Lan- 
kans and Indians say, are learn- 
ing like other military occupiers 
before them the frustrations of 
guerrilla war. New Delhi says 
784 Indians have been killed in 
18 months. About 1,500 Tamil 
militants have died. 

Indian troops, fearful of driv- 
ing alone on the peninsula’s 
roads, roar along in convoys, 
scattering local people with at.- - 
gry glares and the brandishing 
of automatic weapons. 

What is the alternative to the 
Indian presence? No one seems 
to have an answer. A Tamil 
leader said that once the Indi- 
ans leave, an intensification of 
fighting among the Tamils 
themselves is all too possible. 


Around Asia 


Queraoy, the island that 
serves as Taiwan's front-foe 
fortress hardy 23 kilometers 
from China, will soon be trans- 
formed into a tourist resort. No 
artillery fire has been ex- 
changed between Taiwan and 
China in more than 30 years. 
Taiwan’s official Central News 
Agency said that introducing 
tourism would help raise living 
standards on the island. Que- 
mpy’s 30,000 civilian inhabit- 
ants have an average income 
half that of other Taiwan resi- 
dents. 


The Himalayan kingdom of 
Nepal, where almost two- thirds 
of the 18 million people are illit- 
erate, will start a nationwide 
literacy camp aig n^ ncx^^ear 

The 12-year plan, whose debut 
is designed to coincide with In- 
ternational Literacy Year in 
1990, has targeted eight million 
people between the ages of six 
and 45. Nepal's literacy rate has 
more than doubled since King 
Birendra acceded to the throne 
in. 1973. and now stands at just 
35 peroral, according to official 



NTT 


estimates. Only 18 percent of 
the female population can read 
and write whflejust over half of 
the male population is literate. 


Foreigners wtfl be allowed to 
buy citizenship of the Marshall 
Islands in the central Pacific for 
5250.000 under a law passed 
this month. Officials said the 
measure was intended to make 
money for the government and 
was directed primarily at Asian 
investors. Tray deBrnm, one of 
two legislators who voted 
against the bffl, said the price 
tag was “nothing fra terrorists 
who could buy the passport and 
do what they want with h.” The 
Marshall Islands, with a popu- 
lation of 43.000, has issued its 
own passports since it attained 
the semi-independent status of 
“free association” with the 
United States in 1986. 


Is Studying Japanese 
A Waste of Time? 


Foreign businessmen in Ja- 
pan should spend their time 
bringing in better products and 
hiring local expertise to market 
them, not in studying Japanese, 
Edward Nanas says in a letter 
to The New York Times. 

*Tve spent 10 years of my 
working life in Japan, 7 as an 
executive of a major American' 
based company," Mr. Nanas 
writes. “I encourage expatriates 
to learn at least enough host- 
country language to make day- 
to-day living easier and more 
fun. But the effort required to 
use Japanese effortlessly in 
business is, in my opinion, a 
colossal waste of time, energy 
and money. 

“Japan is the only country in 
the world that speaks Japanese. 
Japanese businessmen know 
that-’’ The result is that “no 
Japanese businessmen I’ve ever 
met expect foreigners to handle 
Japanese beyond the amplest 
of social phrases. Indeed, fluent 
foreigners tend to nuke Japa- 
nese businessmen uncomfort- 
able." 

Mr. Nanas advises that when 
in Japan on business. “Be your- 
self. Learn as much as you can 
of the culture. Respect it And 
ask yourself why your company 
is sending you there. Is it to 
become fluent in Japanese? I 
don’t think so." 


Arthur Higbee 


army suppressed a j 
in Tibet in March II 

Tibetans cannot count on much 
help from outride nations. All of 
them recognize China's control of 
Tibet And they cannot count on 
help from other minorities in Chi- 
na. Tibet is too remote, separated 
from much of China by some of the 
world’s highest mountains. 

An estimated five to six million 
Tibetans are scattered over vast re- 
gions of China. Fewer than two 
million of them live in the Tibetan 
autonomous region. 

But given the continuing poten- 
tial fra turmoil in Lhasa, some dip- 
lomats suggested that the rally way 
out now isfor the Chinese govern- 
ment to undertake negotiations 
with the Dalai Lama, the Tibetan 
Buddhist leader in exile, whose 
prestige and fallowing is unequaled 
by any other religious or practical 
leader in Tibet. 

But Tibet may now have entered 
a new stage. Both the Chinese au- 
thorities and Tibetan rioters have 
taken more extreme actions in re- 
cent days, escalating the conflict 
and making it diffi cult to avoid a 
long and inconclusive struggle. 

The authorities have tried both 
economic development and harsh 
suppression. While there have been 
economic improvements in China's 
poorest region over the past 10 
yean, this seems to matter little to 
Tibetan Buddhist monks whose as- 
pirations are spiritual as well as 
nationalistic. And some Tibetans 
argue that the improvements have 
benefited Ghtncse settlers more 
than the Tibetans. 

One reason for the riots was an 
increase in the number of small 


Chinese shops being set up in Lha- 
sa. The Chinese population of the 
city with an estimated 120,000 peo- 
ple has grown steadily in recent 
years, to the point where Chinese 
tow outnumber Tibetans. 

Some analysts said suppression 
can only work in the short tenn as 
Buddhist monks, nuns, and rioters 
do not seem to fear death. China’s 
ratiy hope may be that Tibet’s 
youth will turn increasingly to the 
pursuit of pleasure and matoial 
goods. 

Sms that this may be the case 
can be found in Lhasa’s crowded 
discos and in a growing number of 
Chinese-owned pool balls, where 
drinking amt gambling are on the 
increase. 

A middle-aged monk recently 
complained to an American visitor 
to T that C!htn* was strangling 
Lhasa, not so much with its army 
and police, but by ringing the city 
with pool tables. 

Most foreign analysts agree on 
one point — China wiE never let go 
of Tibet In Bering’s view, moun- 
tainous Tibet creeses a barrier 
against India pnH is t h erefore es- 
sential to China’s defense. 

But few of the Chinese living in 
Tibet understand the Tibetan lan- 
guage or culture. A recent regula- 
tion requiring flwiai* admin- 
istrative cadres under 45 learn 
Tibetan came very late 

China’s leaden have acknowl- 
edged that many were 

made in Tibet during the Cultural 
Revolution of 1966-76 when many 
monasteries were destroyed and 
thousands of monks forced to woric 
in the fields. 

In the 1980s, China’s leaders 
opened Tibet to the outside world 
and permitted a modest revival of 
refigrous freedom. But this gave Ti- 
betans, in at least, a c hance 
to project their call fra indepen- 
dence to other countries of the 
world. 

The recent death of the Fanchra 
t jrnm t the second-ranking religious 
leader and Bdjings best Tibetan 
aQy, has deah another blow to the 
moderates on. both sides. The Pan- 
chen Lama was able to keep fine of 
unmmimiratifin open with the Da- 
lai Lama and between different 
sides in Tibet. 


Giorgio Armani: A Toueh of the Orient 


U.S. Army Doctor Dies 
After Parachute Jump 


By Snzy Menkes 

International Harold Tribune 

MILAN — “I always like the 
suits the best,” said Lee 
Radziwill, a ritzy guest at Geor- 
gio Armanf s after-show party to 
baptize his new apartment. 

“And this season I loved those 
little skirts like the petals of a 
flower,*' she said. 

The lotus blossom line was the 
strongest theme in Armani’s col- 
lection. 

It came oat in the cut, with the 
skirts, jacket fronts and even 
coats unfading an the curve. It 


MILAN FASHION 


brought in the exotic and the Ori- 
ental especially m the odors: 
poisonous Paul Poiret shades of 
livid purple and orange as well as 
watery jades in Armani's more 
familiar no-cd or spectrum. 

Prints — and there were a lot 
for a winter collection — traced 
the flat flowers of dmoiserie 
wallpaper. Fabrics were elabo- 
rately embossed and brocaded. 

_ The new colors and the exqui- 
site fabrics were used fra classic 
pants soils that were also given a 
Chinese twist by cuffing the trou- 
sers lightly at the ankle- Other 
pants suits in moss g re en snede 
were wide-legged and worn with 
oriental ftmy* 

The trouble with exotic blooms 
is that they require a hothouse 
climate. Aim there was something 
forced about Armani's attempt to 
graft Eastern taste on to his own 


deeply rooted style. 

The day clothes were refreshed 


by Oriental toadies. The pants 
caught at the ankle, were 
matched by petal skirts, some 
mid-calf, but most short and 


showing a lot of leg. 

But Armani’s 
gpes into the upper half of 
body — a message that was rein- 
forced by nring the new strong 
colors — fuchsia, apricot or coral 
— for curyy jackets, while skirts 
and pants kept to a pallid palette. 

Bergdorf Goodman’s Dawn 
Mello, a confirmed Armani ad- 
dict, raved about the show. “It 
was just extraordinary " she said. 
“All those new jackets; the 
wrapped sflhouettes; the soft- 
nesswhen it’s so difficult to infuse 
a fall collection with softness. 
There were such a number of new 
iilwn in a season so la rking in 
them.” 


The daytime tailoring, traced 
on the curve, so far so-so. But 
with the coats — awkwardly in- 
troduced halfway through, the 
Oriental theme started to look 
strained. 

The coats fdl away at the 
shoulder, seamed kimono-style 
down the outer sleeve; they were 
behed very high at the waist with 
a long hemltTie A pair of fine 
poncho coats in camel and stone 
was followed by a coat with a 
carving petal front. Qniouser 
and cmjonser came these un- 
structured coats, until they 
turned into a hooded robe over 
pants that Armani described as a 
djeHaba. 

From coats to bias-cut crfpe 
dresses, fallingfimpid from shoo- 
string straps. They, and the hair 
styles known to a generation of 
GIs as the wartime Victory Roll, 
gave a retro fed to a collection 
from the master of modernity. 
The rest of die evening clothes 
were very Paul Poiret, with exotic 
embroideries used fra tailored 
jackets, ntyi h ptinwmng sk ir t? 
in exotic prints. 

Looking later at Armani's 
spare apartment, (renovated by 
New York architect Peter Mari- 
no) it was impossible to believe 
that A rmani really feels the area 
hue of the East — except as a way 
to approach fashion’s new de- 
mand fra c olo r and cmbe&isb- 
menL 

Those themes were laid on with 
Armani's taste and «kfn j but they 
did not come from deep within — 
and that was what was wrong 
with bis collection. 

How different it was at Calla- 
ghan, where Romeo Gigh, in his 
last show for this label, played a 
rhapsody to the Orient, m garnet 
red, palest jade and doisramd 
blue s2k, tire surfaces embossed 
with hanging -gar den patterns, 
the coats fringed with tassels or 
embroidered braid. Instead of 
trying to force the fabric into a 
Western framework, Gigh let it 
flow as a loose rounded jacket or 
ample tunic, over narrow pants. 
It was a fine collection and one 
that augurs well for Gigli's Paris 
debut next week. 

Milan’s mneter taflras have 
found it hard this season to re- 
write their message. Luciano So- 
prani raised the waist, dropped 

the hwritnm and brightened bis 
quiet palette with hot coral Ba- 
sfle had lots of greige pants, long- 
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Giorgio Armanf s kmg coat with a curving petal front 


er skirts, some rich bObeny and 
wine-harvest colorings, and cape- 
jadeets. 

Complice Thursday produced 
its strongest collection since 
Claude Montana's departure. 
Long, lean tailoring went with a 
swing for trapeze jackets and 
longer silky raincoats. Colors 


were mainly sober navy, spiced 
with mang o and papaw. 

As the Milan collections dose, 
there is a general feeling that the 
cutting edge of Italian creativity 
has been bunted — but that com- 
mercial acumen, fabric develop- 
ment and top-level production 
are all razor sharp. 


The Associated Press 

WASHINGTON — The com- 
mander of Walter Reed Army 
Medical Center died an an airplane 
while being evacuated from Hon- 
duras fra treatment of injuries suf- 
fered during a parachute accident, 
the Pentagon said Thursday. 

Major General James H. Rum- 
baugh, 49, died Wednesday night 
while being flown from the ITS. 
military hospital at Sotocano Air 
Base in Honduras, northwest of Te- 
gucigalpa, to the Brooke Army 
Medical Crater in San Antonio, 
Texas, the Defense Department 
said. 

General Rumbaugh was in Hon- 
duras for an annual mffitary exer- 
cise. The Pentagon said he made a 


jump at about 7:30 AJ1 Tuesday. 

“He went about his normal du- 
ties immediately after the jump," 
the Pentagon statement added. 
“But several hours later he sought 
mwficai attention for abdominal 
pains.’’ 


TOWER: Senate Rejects Defense Nominee, 53 to 47 EXPEL: 

Soviet Called Spy 


(Contmmd from page I) 

candidates, a potentially time-con- 
suming process that is usually Start- 


According to defense officials, ed early to avoid delaying the an- 
wbo insisted on anonymity, phya- noun cement of a nomination. 


Court Denies Neo-Nazis 
Frankfurt Ballot Spots 

The Associated Press 

KARLSRUHE, West Germany 
— The Federal Constitutional 
Court rejected the appeal Thursday 
of a neo-Nazi group trying to field 
candidates in Frankfurt’s munici- 
pal elections. 

The neo-Nazi group used a peti- 
tion drive to place candidates on 
Sunday’s ballots in Frankfurt and 
the suburb of Langcn. but their 
election bid was blocked by the 
federal Interior Ministry. 


dans in Honduras had discovered 
bleeding around General Rum- 
T’s abdominal wall. 

info rmation indi- 
cates that the general suffered car- 
diac arrest on the airplane and 
medical personnel were unable to 
resuscitate him,” the Pentagon said 
in its statement. 

General Rumbaugh took com- 
mand of the army's most presti- 
gious hospital center, located in Be- 
thesda, Maryland, last August. 

He joined the army in June 1963 
while completing his medical stud- 
ies at the lnomas Jefferson Univer- 
sity School of Medicine in Philadel- 
phia, and then served his internship 
and a residency in psychiatry at 
Walter Reed. 


Mr. Tower became the ninth 
cabinet nominee to be turned down 
by the Senate, and the vote tnarired 
the first time senators turned down 
a former member. 

Mrs. Kassebaum, the only Re- 
publican to break ranks with her 
party, cited Mr. Tower's consulting 
work for defense contractors short- 
ly after he served as an aims con- 
trol negotiator, saying it raised 
“very serious concerns" about Ins 
judgment and “sensitivity to those 
major issues of conflict of interest, 
the role of consultants and the re- 
volving door.’’ 

In March 1986, Mr. Tower re- 
signed as one of the U.S. arms- 
control negotiators in the Geneva 
arms talks. Mr. Tower led the dele- 


gation negotiating reductions in 
long-range nuclear weapons. 

Another Republican who had in- 
dicated be would oppose the nomi- 
nation, Senator Larry Pressler of 
South Dakota, wriemt announced 
he would vote for Mr. Tower. 


Mr. Dole agreed to thelate-aftcr- 

nora vote ra the nomination after 
acknowledging the collapse of an 
effort Wednesday to give Mir. Tow- 
er an ex tra ord in ary six-month trial 
as defense secretary to prove he 
could abstain from drinking, with a 
Senate review at the ena of the 
period. 

Senators from both parties said 
that the opposition to Mr. Tower of 
Senator San Nunn of Georgia, the 
Democrat who is chairman of the 
Armed Sovicea Committee, was 
instrumental in the way the Senate 
voted. Mr. Tower was head of that 
committee before be retired in 1985 
from the Senate. 


The debate on the nomination 
moved into previously unknown 
territory for the Senate with open 
rii-cmganp of allegations of exces- 
sive drinking and womanizing 
against Mr. Tower and dashes over 
the nse of excerpts from a confi- 
dential FBI report. 

One of the senators who an- 
nounced Ins opposition Wednes- 
day, J. Bennett Johnston of Louist- 
ana, said he was hearity influenced 
by a telephone call from a friend 
who said he had seen Mr. Tower 
drunk on two occasions. 

Another Democrat, Claiborne 
Pell of Rhode Island, who is chair- 
man of the Foreign Relations Com- 
mittee. said Wednesday that Mr. 
Tower had shown bad judgment by 
taking on consulting work with 
military contractors and that the 
debate over his nomination would 
hobble him as defense secretary. 

(AP. UPl NYT) 


(Contained from page 1) 
control, human rights and other 
fields. 

A State Department official 
.said: “We don’t see any reason why 
the Soviets should retaliate. Pakb- 
tusov was engaged in ifiegal activi- 
ties, and the Soviets know we wiB 
protect our national security. This 
incident should not affect U.S.-So- 
viet relations." 

Rozanne L. Ridgway, the assis- 
tant secretary of state for European 
affaire, summoned a Soviet diplo- 
mat to the State Department 
Thursday and informed him that 
Colonel Pskhtusov had been de- 
clared persona non grata. 

Undo- the 1961 Vienna Conven- 
tion an Diplomatic Relations, for- 
eign diplomats have immunity 
against criminal prosecution, but 
the host country may expel them. 


SOBA: In Japan, a Slippery Guide 
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sort of underground classic — so 
underground, in fact that some of 
the 202 vendors of sobs and udotu 
as the two roost popular varieties of 
Japanese noodles are known, do 
not seem to know they, are listed in 
it 

like no other book before it the 
guide is an implicit celebration of 
the Japanese lunchtime ritual, spe- 
cifically as practiced by the Tokyo 
salariman, as white-collar execu- 
tives are called. 

Fra them, the men who made 
Japan what it is, there does not 
seem to be any replacing the steam 
and smells that greet be who slides 
open the frosted-glass doors of a 
soba shop, the solemn silence in 
which the simple feast is consumed 
and the slurping by which enjoy- 
ment is measured. 

To the untrained eye and palate, 
such eateries are the same no mat- 
ter where they are: noodles in a 
soy-flavored broth, a lunch so fast 
that perspiration often breaks out 
on the mow, and so abruptly con- 
cluded that it is said to account for 
a portion of the Japanese trade sur- 
plus. 

“Noodles and economic success 
— I can see the connection," Hamo 
Nishimura. editor of a weekly chil- 
dren's magazine, said. “You Amer- 


icans still spend a lot erf time on 
lunch, don't you? Think about it” 

“The noise is part of the point,” 
Mr. Eadoh said. “We would never 
torn our noodles, the way you turn 
spaghetti around a fork. You can't 
eat soba without slurping-” 

“A Noodle Guide” offers a re- 
finement of the scene. Although 
modeled after the Michdin Guide, 
it does not rate its selections, and it 
places a certain emphasis on price. 

But for one member or another 
of the group formed by Messrs. 
Hndoh and Nakamura, each entry 
is considered special. 

At Hinode Soba, fra instance, 
Mr. Iwata considers that be brings 
a keen understanding of the lunch- 
time art to the 30 varieties of soba 
andudra — the former noodles are 
thin, the latter fat — that he offers. 
Fra one thing, all his noodles are 
cooked in alkaline water, whidi im- 
proves their taste and keeps them 

Twenty-five years ago, Mr. Iwata 
began a three-year course of study 
at one of the most famous soba 
shops in Tokyo. Before that, he was 
a salariman himself at Toyota Mo- 
tor Crap. 

“1 know how the salariman 
feels,” be said. “I also know how 
much money they have and what 
they want to spend h on.” 



How the Senators Voted 


limed Press International 



WASHINGTON — The 53-to-47 vote by which the Senate 
rejected the nomination of John G. Tower as secretary of defense: 
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intertwine inextricably with Stalin- 
ist Russia. 

Most of the documents the gov- 
ernment cites to support its Katyn 

mn«aen B acmfflti ons against Mas- 

cow are reports by Trash teams 
that visited the forest in 1943, 
shortly after the bodies were ex- 


homed by the Germans. 

The Polish teams, sent at the 
request of the pro-Western Polish 
government-in -exile in London. 
mnrindfld that the *n«i had been, 
executed in 1940 by Soviet troops 
who took (hem prisoner in 1939. 
The Poles, not wanting to provide 
grist fra die Nazi propaganda mill, 
withheld the reports. 

But when Nazi Germany law 
accused Stalin, the Russians said 
the Germans thsnseives had ere 
cutod the officers in 1941, after 
overrunning the Soviet camps 
where the Poes had been hdd pris- 
oner. 

When the Polish govemment-m- 
ex3e called on Moscow to explain, 
Stalin used the affair as a pretext to 
sever ties with that regime and to 
establish one (bat became, in effect. 


the forerunner of today’s Warsaw 
government. 

For the Polish leadership, sever- 
ing that trnlr with Stalin is at least 
part of the justification fra the 
about-face over Katyn. 

The issue is a delicate one. If the 
troth about Katyn has kmg been 
known by most ordinary Poles, 
who kept it alive in the private 
remembrances of homes, churches 
and cemeteries, it has also become 
a sacred trust of the opposition 
movement around the Solidarity 
trade unkm. 

Solidarity’s underground press 
kept alive discussion of the events, 
and during the union’s legal exis- 
tence, a monument to those lolled 
ai Katyn went up at Warsaw’s 
main cemetery, only to be removed 
by the pdice when the union was 
crushed after martial law was de- 
clared in December 1981. 

The party, now negotiating with 
Solidarity about the shape of 
ffhangp in Poland, apparently finriy 
it more conducive to its own surviv- 
al to feed national feeling than to 
mollify Moscow. 

On Wednesday, far the first time 
since martial law was declared, die 


authorities allowed students to 
march legally in Warsaw to com- 
memorate an attack on students 
March 8, 1968, that si g n^ l^H the 
start of a crackdown stu- 
dents. inteflectaals and Poland's 
few Jews, and the crushing of hopes 
for liberatization under the leader 
Wladyslaw Gomulka. 

The demonstrators marched past 
the giant Palace of Culture, a pile 
of granite thrown up at tire behest 
of Stalin, while Soviet tourists took 
soapshots of themselves with those 
registering the protest. 

Last week, an official c ommittee 
to ] 


on the Pohsh leader, General Wcj- 
oech Jarazdda, to restore Polish 
citizenship to General Wladyslaw 
^ Andera, who died 

® |970 formed an army in the 
SovittUmonin 1943 but evacuated 
« to the West when Stafin broke off 
relations with the Polish gpvern- 
mcni-m-eriV 

For yean after the war, the offi- 
cial view was that veterans of that 
army, whidi was anti-Ccanmunist 
and the hugest and best-organized 
Polish resistance force, were trai- 
tors. 


** 





/ 








mi 


jyV y 





'• V-v 


J 


: 

•- •-* b 

I V* 


A : 


■ -j: ■: i 

Vi 1* 


J -a. 


- ■'-'■vtv. 

b 


S -JxL 

‘■■11 t 


» r.al? 


ft 




i » i- I l ' 4 v ► 

■■ s t ; 


v? t- 
w 1! „ 






■r* 

■.? 


1 ^ a -*j 




- -r p.- 

1 


. 











jZ i- 


f A . > 10 ’ 1989 

n *m 



*' International Herald Tribune 


TRM 


H 


□ Bangkok Museums 

□ Oyster Champions 

□ Hamburg Fete 


t.v. *v.-v 




mm 

mn- 


%* 



(joree ishkeltafy w some other Mediterranean country transposed onto the westerly bulge of Africa, with its beachfront and boats, above ritfit But darker memories htrk in the courtyards and in the Slave House, inset left. 
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P ARIS — JeanCastd mnsagonnnct 
rataurambmdoesiHrtto 
ooot He operates a dscotbeqae bat 
. cannot dance, He rents a floor toan 
Italian cooking schodth^^ 
been to Italy. f jw^g jKrtfit^rfxjat jazz, he 

Anyway he does not have to know, he twist 
merely be. His same atone would almost be 
enou * 


A, 

dhssty.1 

not enough. 


own place and he's 

: totor type. What sort 

ad could he place? “Bisodal 
.* Ridtodbns. 
is an orchestrator of human 
laKgfish m only con pond is 
are dfter poor with 


by iww. For thepast 32 years, he has 
imaged Caste!, one of 


incarnated more (has managed 

Paris's most exclusive private chibs in Sant- 
Germam-des-Pris with its two restaurants, 
toimge and discotheque catering to the rich, 
the fSious, the nJflueotia! and wfcathe refers 
to whh pride as dodtards de h&e. - 

Meanwhile, FIoriyNfco Btminkhad been' 
toottiig for an opportunity to combine ins 
musical and social virtuoshyv Not unlike Cas- 
tel, he lows people and considers p 
them together with other people an art! 


hisocia} hangs out m Harlan vlth ancctaiem 

hts.pbds^Hi^aKliB$ho«ridnmintQ^i^rty 
nnmown^ter on. Woody Allen pfeyingDix- 
feSagd damret ma-jazzcfabis bisocaal Shan- . 
mmn is a dassctan of WsociaHty. Poverty 
can besomandc'n&derpeatain circumstances, 
temporary for.one.Or as.fentasy for another 
>r* the Nohd laareate^Gahtiei Garda Mar- 
qaczoawt^anifttevrcwtfthat if KshteT-^ 
a^caitff.eratoqkannsedivehewoiddiaa 
to slay cocktail juano. Jean Castd taking 
pride st his domds Je htxe is a bisocial 
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has 70 employees (almost one for 
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An African Paradise With a Sad Past 


“Only those who lived between 
these waJb knew the price of liberty.” 
—Joseph Ndiaye, curator 
erf the Save House. 

by Mary Anne Fitzgerald 

G OREE ISLAND, Sene- 
gal — Thor Weston 
clothes make them 
easy to distinguish 
from the tall, turbaned women »nH 
the men in billowing boubous who 
live here. They have traveled in 
small parties of three or four, these 
middle-class, middle-aged Mark 
Americans, on a personal quest for 
identity that leaves them saddened, 
perplexed and, often, rootless. 

Traffic to and from thfo pocket- 
handkerchief tshmH a 20-minute 
ferry ride from the Senegalese capi- 
tal of Dakar is more co mf ortable 
than it used to be. Goree was once 
one of the major slaving entrepdts 
of Africa. 

About fiQjtiOG men, women and 
children were whipped, beaten and 
dragged down its sandy lanes to be 
stared m ships’ holds with the same 
callous precision as the other cargo 
of the era — gold, ivory, hides, wax 
and exotic woods. 

Today, 140 years after Game res- 
idents danced ecstatically to the 
beat of their “talkmgj*" arums to 
celebrate France’s decision to abol- 
ish slavery, the island is a somno- 
lent paradise. 

It is like Italy or some other 
Mediterranean country transposed 
rata the westeriy bulge of Africa. 
Houses of deep guava pink are 
punctuated by sunbursts of bou- 
gainvillea and Pernod green shut- 
ters. On upper story balconies of 
wrought iron, women hang their 
washing. 

The scene speaks of another cen- 
tury. And it is easy to conjure up 
the high-booted corsairs and the 
concubines known as signares who 


France. The island’s forts and mu- 
seum are today the only vestiges of 
the four-century ebb and flow of 
global powers. 

Browsing sheep move from bush 
to bush in the town square where 
Mauritanians in white desert thobes 
slit down to the ankles set out their 
silver on rickety tables. Elsewhere, 
in the shorefront cafis, the diecked 
tablecloths, baguettes stacked in 
baskets and prawns at brochette 
have a distinctly French flavor. 

little publicized — but not en- 
tirely unknown — outride Senegal, 
Goree for the most part draws resi- 
dents of Dakar, who come to writ 
friends orjust to catch the fresh sea 
bre e ze. But if this African foiand 
appears to have assimilated the 
French aptitude for good & 
there are darker memories that 
behind the dosed courty a rds. 


It is this shadowy world of bru- 
tality and pain that prompts about 
1,500 black Americans each year to 
make their way down the Rue St. 
Germain to pass voluntarily 
through the doors of the Horse of 
Slaves. The buil ding, which was at 
the height of its activity under the 
Dutch m the 18th century, has been 
restored with care, transformed 
into a totemie monument. The nar- 
row cells, which stared so many 
people they could neither sit nor Kc 
down, en-<hrin«» the suffering of 
generations of bush villages. To 
braid over and crawl inte rne pun- 
ishment cdl, where your great- 
greai-grandfather may have lain 
tressed in chains, is to be entombed 
in history. 

“They get very emotional and 
cry a lot It brings back a lot of 
m e m ories," said a Wolouf gnid^ 


describing the visits of the Ameri- 
cans. The Wolouf, the dominant 
ethnic group of Senegal, were never 
enslaved. Their chiefs aided the Ar- 
abs and Europeans by capturing 
men, women and children of other 
ethnic groups. 

The chQdren were only taken if 
they already had teeth. The men 
were chanted together, sometimes 
for as long as three years. Cantion- 
ary tales related how white men 
took pecxrfe over a tag water so that 
they could put them in pots and eat 
them. These words, spoken at night 
when flames from the cooking fires 
licked at the darkness, were the 


.low do the Senegalese feel 
about their past? “We are not angry 
now. It’s over becanse we are eman- 
cipatcd,” the guide tells a visitor — 
a little too quickly. Slavery has many years. 


been erased from the national con- 
science by laying it a the feet of 
“the whites.” Inexplicably, even 
South Africans are implicated. 

But for the American viators, 
the equation is not so glib. Those 
who stepped through the narrow 
door at the far ride of the Save 
House and, by crossing a plant, 
were doomed to generations of ser- 
vitude, were mostly of the local 
Man din lea tribe. 

Today the Mandinka are bright- 
ly robed Francophones. The con- 
nection is not as easy to make as il 
is in neighboring Gambia where 
Alex Haley was able to converse in 

En glish ■ 


Mary Anne Fitzgerald is a British 
journalist who furs lived in Africa for 


— — - ■ j- ■ 

The Portuguese came to Goree in 
1444 followed by French, EngHdi 
and Spanish adventurers attracted 
by ihe gold and slave trades. The 
holds of their ships w ere loaded 
with guns, bullets, liquor, cloth and 
sacks of brilliantly hoed glass trad- 
ing beads, which became the com- 
mon currency in the interior. Some 
individual beads were worth the 
price of seven slaves. 

Tbs Dutch hdd sway over Goree 
from 1588 and went so far as to 
purchase tlm island for the price of 
a few bare erf iron from a fisherman, 
Lebou Danga MafaL They called it 
“Goede Reed” (good anchorage) 
— Goree. At_the begirmmg of the 
19lh century it was surrendered to 


t e 


TRAVELER’S CHOICE 

Historical Show's in Bonn 

■ The usual diplomatic rounds will play second fiddle m Bonn dnr^ 
iitttiwcoarii«nKmtbs:Theciiy 1 d^tacratoKfingdirooologies,is 
c3ebraring its 2000th year. On April 30, a 24-htw performing arts 

gala (impw^firaa Berlin) wffl launch the “Boim Summer Season. On 
May 23 and 24, the 50th anniversary of the Federal Republic’s con- 
stitution win be honored with events sponsored [byrachofthell West 
German slates. Wine and winemaking will be the subject of an exhi- ^ 
bitkm Mav 11 to May 16. Graphic woritl^Mmc Ernst a ^ 

Stfiddsche* Knnstmuseum (until April 2); 40 Years of the Fedranl 
Republic erf Germany” at the Wissenschaftszmtiim, (to April 2); ‘The 
Women of Bran" at the Fr aoe m o seu m (to April 30); rad Heroes 

rad Athletes," a shew of sculptures daring back to finnquay, at the Aka- 

{VwYiVh fn Kiuugmuseum (June 15 to Sept. 15). 


collectioii of more than 2,000 ooins, 450 medallions, messes, scales 
and other machinery. In addition to the wnwiw, in the Hdtd 

continue to e~ j J_ ” ; — — 

and Fridays) 


An English Tribute to 1789 

B England pays tribute to the 200th a nniv er sary erf the French Revo- 
lution in the three-month arts festival “Revohraon Revisited” (March 11 
to June 11, at the South Bank), which showcases French drama, op- 
era, mnric, cinema, literature and art. On stage at the National Theatre j 
is Moline’s *Le Misanthrope.” The National Film Theatre in April r 

programs French rinematic versions erf the Revolution over seven de- 
cades, and m June, “the 20 best French films ever madn”^ The con- 


W hen you first handle a Patek Philippe, you 

become aware that this watch has the presence 
of an object of rare perfection. 

We know the feeling well. We experience it every time 
a Patek Philippe leaves the hands of our craftsmen. 
You can call it pride. For us it lasts a moment; for you, 
a lifetime. 

We made this watch for 
you - to be part of your 
life - simply because this 
is the way we’ve always 
made watches. 

And if we may draw a con- 
clusion from five genera- 
tions of experience, it will 
be this: choose once but 
choose well. 

A Patek Philippe - 
because it’s for a lifetime. 


Paris's Revolutionary Prison 

B Opening April lint! 


as 


its rote 
ante- 


damberof Dcaiiritbe final rerideaoe forMarie Antoinette, 
RobSScira. Drawn and Charlotte Corday. Among the restored rooms 
areJSte Antoinette's cdl, offices cf pnsra ftmcnooanes and toe 


manufacture has opened in toe Mam^ toeneod ft Mc al 
Jasques-Denis Antoine rad completed in 1776, now bouses a oermraent 


ment of moving pictures are flfostrated in toe ex}; bj;Non “Lamiirc «■ 
Light" at the Rc^fal Festival Hall (March 11 to May 1). 

Sanitation Reports for Cruise Ships 

fl Travden concerned about toe sanitation standards of erase ririps 
in the Caribbean may obtain extensive reports (Hi individual liners from 
the Center for Environmental Health ana Injury Camel in Miami. I 

Inspectors from toe center usaaBy lode at from 220 to 230 cruise ships a 
year. The prime concern is toe stops* water systems. 'Iheinspectos 
deternrine if toe water is safe to drink and if there are any connections 
tocontanrinated areas. The inspectors also check food refrigeration 
systems and food handlers. To be deemed satisfactosy, a ship nmst score 
86 points out of aposable 100. Tbereports. which avoa^about six 
pages a shm, can foobtained free from toe Vessel Sanitation Activity, 
Cotter for Environmeiital Health rad Injury Central, 1015 North 
America Way, Room 107, Miami, Florida 33132. 
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THE FREQUENT TRAVELER 


More Trips, More Stress 
For Flying Businessmen 


Oyster Shucking in France’s Big Leagues 




by Roger CoUis 


is Thursday. Business travel is now Monday 
through Wednesday and the rest of the week 


B USINESS travelers in the United 
States are taking shorter, more fre- 
quent trips and expect to accom- 
plish more than they did 10 years 
ago. They experience both a higher lew of 

stress and a heightened sense of fu lfi l lm e n t, of 
excitement. 

These are the findings of a survey of 700 
American executives carried out by Hyatt 
Hotels Corporation. Respondents were 
polled in airports, hotels ana car rental lines, 
in groups and by telephone. Some were asked 
to keep diaries. AH those interviewed lake at 


Lesday and the rest of the week 
and groups, a totally different 


polled in airports, l 
in groups ana by td 
to keep diaries. AH 


least IS overnight business trips a year, with 
S3 percent taking more than 30 trips. Two- 


thirds say they can only maintain their effec- 
tiveness for up to five days while traveling. 


tiveness for up to five days while traveling. 

Predictably, major sources of both physi- 
cal and mental stress are airport crowds, 
flight delays, lost luggage or other mishaps, 
bad service from hotels and airlines, being 
away from home and family, lack of control 
over schedules and wasted time. Underlying 
these, the survey says, is the struggle against 
anonymity — being just another face m the 
crowd — and uncertainty. For most travel- 
ers, “the only certainty is that something will 
go wrong.” According to the survey, travel 
experience (whether measured by frequency 
or the number of years traveling) do« not 
help much in coping whh stress. 

There is also more pressure on the busi- 
ness traveler to perform when cm a trip than, 
ever before. Travel is seen as a highly visible 
vehicle for career advancement. This is put 
down to the shift from centralized hierarchi- 
cal organizations to decentralized ones. A 
characteristic of many organizations today is 
that executives are given much more ac- 
countability than authority; the emus is on 
them to come to terms with an often ambigu- 
ous, more demanding role. Add to this the 
burden of justifying the expense of a trip to 
the corporate treasurer and yon have a recipe 
for stress. 

“There is a love-hate relationship with 
business travel. People find it's more socially 
acceptable to say travel is a burden, but most 
of them do enjoy it — it’s a measure of their 
success — and they get psychic income from 
being able to say in the office, 'Well, I’ve got 
to go to New York tomorrow,’ ” says Darryl 
Harley- Leonard, president of Hyatt Hotels. 

“But there is a burden on the part of 
executives to justify travel. You see people 


is weekenders and groups, a totally dinerent 
market’’ 

(This trend toward short trips is not con- 
fined to the United States. According to 
American Express, the average stay for long- 
haul travelers to Europe is three nights, 
against five nights three years ago; for intra- 
European/ domestic travel it is now two 
nights instead of three. And more business 
people travel alone than in the past) 

As in all self-respecting surveys, there are 
several types of demographic and psycho- 
graphic categories to choose from: 

• Eagles — who enjoy business travel de- 
spite high levels of stress. It is a “peak” 
experience, allowing foe career gr o wth with a 
sense of accomplishment (9 percent of the 


P ARIS ■ — Anyone who lias ever friiyf 

to open an oyster or two, or a dozen, 
knows that it's no job for amateurs. 
You cut yourself. You enrv die 
shell You dribble the precious Squid all over 
the place; You break off the end of the knife. 
For most of us, even the most adroit, it’s a 
disaster. 

So leave it to the French to malm a full- 
fledged mftier out of this task one 


PATRICIA WELLS 


• Family Tteds — are married and say 
that business travel is very stressful for tbetr 
spouses. There is a conflict between career 
and family. Compared to other married trav- 
elers they have more children, earn slightly 
less money and are less likely to find that 
travel is beneficial to their jobs (20 percent). 

• Tightrope Walkers — women under 35. 
As inexperienced travelers they report high 
levels of stress and have trouble coping with 
lack of control over their schedules. Yet they 
fed more excited and “powerful” than oth- 
ers on the road (10 percent). 

• Road Warriors — travel a lot, have less 
trouble coping with travel stress and more 
than any other group say that business travel 
is important for their careers (31 percent). 


A CCORDING to the survey, travel- 
ers would most tike to have direct 
baggage transfers from airports to 
hotels with smoother check-in and check- 
out. “What we are trying to do is create a 
hassle-free environment.” Harley-Leonard 


says. “When we get them, they are usually at 
the end of a very stressful experience after 


the end of a very stressful experience after 
the flight and the taxi and with such animos- 
ity at that point that they expect something 
else to go wrong. So we’re developing a 
system to elimina te the front desk. You can 
check in from your office by phone by call- 
ing an 800 number in Omaha, Nebraska. We 
pull out your name and assign you a room. 
Check out in your room on the TV set” 
Harley-Leonard admits that SAS has gene 
one better with hotel check-in at certain air- 
ports in Scandinavia. WhQe waiting for your 


reacting by trying to congest activities into 
shorter periods of time. They travel more, 
but take shorter trips, both business and 
vacation. It used to be that a trip to LA. out 
of Chicago for me was two days. Now it’s a 
day trip. And you try to fit in at least three 
meetings; in the past you’d have gone for one 
appointment. 

“The biggest night in our industry used to 
be Sunday when business people came in; 
now it’s the slowest Another night we’ve lost 


desk in the arrival haQ and gtf your key. When 
you get to the hotd later, your bag is in the 
room. You check your bags in for the return 
flight at the sane time as you check out of the 
hoieL “It’s a fabulous idea. But there is no 
chance of us doing it right now. We’ve talked 
to United who say it’s tough enough getting 
the bags to the daim area let alone the hotd. 
We’d love to be able to save people a 30- 
minute wait at the airport, winch is what it 
takes nowin Chicago on a domestic flight”! 


L IKE his fellow fcaflkis, he uses no 
fancy equipment. IBs oyster knife, 
the sort you buy at any hardware 
store, is standard, simple and old. 

“I’ve had the same knife for decades. And 
I guess it just comes down to repeating a 
gesture over and over until it is a part of 
you,” he said after Ins victory. 

Even for such experts, the task was not 
easy. For the first round, each torifler was 
handed a plane erf 100 muses or crinkle- 
shelled oysters. The goal was to open all the 
oysters in the fastest time. 

Not so simple as it sounds. Contestants 
were j udged not only on speed, but on quali- 
ty. Any chipped oysters, oysters with too 
much oyster liquor gone, oysters that just 
had a mangy look to them were 
to the tunc of a four-second penalty for each 
defective bivalve. 

Additionally, anyone who managed to 
wound himself was immediately disqualified 
from the competition. (One should note that 
each fcailler arrived with already heavily 
bandaged hands.) 

Houdne Gaoui, deadlier at Paris's Lapdr- 
ouse, finished first, opening 100 oysters m 5 
minutes and 37 seconds, amid a thunderous 
noise that cownded Hire golf-ball *»7gd hail- 
stones falling on a tin rod, as the contestants 
shucked with great speed, discarding the top 
shells into metal buckets. 

But Gaoui was penalized heavily, and by 
the end of the afternoon, after judges had 
carefully examined each contestant’s work, 
they han ded Mouloud Mamtwm, of Paris’s 
Bofinger, the award for speed. He clocked in 
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\bted the worlds best airport by frequent 
business travellers worldwide. 
Backed by over 12 million passengers a year. 



\bu come first. 


that demands dexterity, patience, speed, and 
the heartiness of a postman in winter. 

To honor their woric, a French committee 
that tends to the care and attention of oyster 
shockers — known as teiflers — deaded 
last week to hold the first national Cham- 
pionnatde France desEcaiflcrs. For the past 
year, the Comit6 Intesprofesskmnel de la 
Condhyticultnre has been holding regional 
competitions all over France, in Gujan-Mes- 
tras along the Atlantic, Lyon. Marseille or 
Bouzignes, on the Mediterranean, pitting 
beadier against tetikr. The goal was to see 
who could open a winwntafn of oysters with 
the greatest speed and care, as well as design 
a perfect plateau de fruits de mer. 

Frauds Rouquier, a lean and lanky 59- 
year-old tcaflier from Marseille, showed 
that experience, and more experience, pays 
off. Competing with 11 other regional final- 
ists, be was named the No. I fcafller in 
France. He’s beat opening oysters in Mar- 
seille since he was 14. and has no idea how 
many he’s opened in his lifetime. 


at 6 minutes and 26 seconds. Rouquier fin- 
ished second. 

For the plateau de fruits de mer competi- 
tion, each fagaiq r was bonded an identical 
basket of raw shellfish, including flat oysters 
as wdl as the crinkle-shelled variety, a hand- 
ful of tiny bouquet shrimp, mussels and 
dams, ana the varieties of dams known as 
palourdes and praises. 

Here, Rouquier came out far ahead at the 
others, budding up first an intricate mound 
of crashed ice, then creating a colorful pat- 
tern of shiny fresh shellfish, placing black 
shiny modes next to golden palourdes, artful- 
ly arranging the algae, the shrimp and aU 
manner of dams into a mouth-watering pla- 
teau. 

So the next time you're in the mood fex- 
half a dozen oysters, and you’re in a hnrry, or 
want a particularly appealing platter <rf fresh 
shellfish, here is a Est of the winning oyster 
shockers, and their restaurants: 


Francis Rouquier, CoqtdOages Toinou, 18 
Cour Saint-Louis, 13000 Marseille; tel: 
91.54.08.79. 

Guy Torn, La Cite Bleue, 34140 Beam- 
goes; let 67.78J0.87. 

Antoine Monti, Restaurant Chez Uon, Les 
Halles de Lyon, 102 Cours Lafayette, 69003 
Lyon ; tet 78.62.30.28. 

Mouloud Mamoun, Bofinger, 5 Rue de la 
Bastille, 75004 Paris; tet 42.72.87.8Z 
Bruno Toutiraa, Auberge Dab, 75016 Par- 
is; tet 45.00.32.22. 

■ Mkfoelm’s Starred and Unstanred 

While Emile Jong's Le Crocodile in Stras- 

be added in the 1989 Michelin Guide for 
France, there are numerous changes in the 
two-star lineup. 

Le Crocodile is considered an Alsatian 
classic, featuring a wealth of the local white 
Riesling and Gewndraminer wines, arid 
such regional specialties as sandre (pike- 



Our latest accolade comes from the widely 
read UK-based Business Traveller magazine, 
which asked frequent fliers to rare every major 
airport in the world. 


our equipment as “state-of-the-art”. Or were they 
just impressed by the way that everything at 
Changi Airport seems to go like clockwork? 
Every day we handle more than 200 flights 


What made such selective voters rate us to 103 cities in 53 countries on 50 airlines. Every 

fSjBJl 

so highly? Was it our travel] arors, which moved » year we handle more than 12 million passengers. 


them so swiftly through the transit hails? Or our \ We like to think that if all those passengers 

aerobridges or our flight information \ Scbbss had a vote, they too would vote for 

systems? A recent magazine described Changi Airport. 

SINGAPORE CHANGI AIRPORT 
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perch from the Rhine), wild ganre and vari-«P 
ousdishes based on cboocroute. or saoer- 

the new two-star restaurants are 
La BoSnde in Caen; Le Bateaulvre ia 

Coun*evd;LeR6vertem^bouiicand 

the Aiibagedu lion 

Four restaurants lost their two-star rank- 
ings after changing bands or moving. Those 
demoted toonestar include the HftteDene 
Beau Rivage in Condrieu, where the owner. 
Paulette Castaing, retired, and the Chan- 
tocVcr in the Hbtd Nigresco in Nice, whose 
chef, Jacques Maxinrin. is to open ms own 

“ifeSwr chef of La C6te d'Or in Nuits- 
Saint-Georges, Jean Crotet, has moved to 
where Ids new Hostdlenc de Lever- 
nois now has two stars. . . 

Finally, the Poml-Pyram:de m Vienne, 
one of this capture s m ost famous restau- 
rants, was removed from the guide altogeth- 
er. having been sold after the widow of the 
late chef, Fernand Point, died in 1986. 

The guide lists 46 new one-star restau- 
rants. In Paris they include Pile ou Face, 
Port Alma, Le BeBecour and Ledoyen. 

In the provinces they include, in Com- 
mentry, Michel Rubod (formerly tbecfatf ai 
the restaurant Jacqueline Ffcmx outside Par- 
is)- Jean-Yves Bath m Germout-Fexrand, 
and the Hostdlene du Mas des Sources in 
Donz&re. 

More 60 restaurants tost their single 


in' 1 ’ . ' 

iirttrina? 


The art of shucking oysters. 


meats as Chez les Anges, La Flamberge and 
La Grande Cascade in Paris; Le C a meha , 
outside Paris in Bougival; La Foste in 
Le Cyrano in Bergerac; Lou Mar- 
quis in Aries; and Europe in ViflesKUve-tto- 
Marsan. 

Otympe, the popular Pans restaurant; 
whose chef is Dominique Nahmias, also lost 
its tingle star. ■ 


by Serge Schmemann 


H amburg — This is a 

city bat savored in the 
evening fog, when hs 
crown of thin spires 
shimmers throu gh the branches of 
great oaks leaning over the Outer 
Alster, the larger of the two lakes 
around which the dty lies, and gulls 
swoop low over the rotting shells 
gliding silently past 
Down cm the wharves, the fog 
softens the oatline of the thicket of 
cranes and masts and dampens the 
chng-chng of harbor tenders, while 
on the infamous Recp erba hn the 
mist-moistened pavement reflects 
the tangle of multicolored neon 
pronriang sinful pleasure. 

For the visitor seeking monu- 
ments and antiquities, there are 
some churches and an impressive 
Gothic city hall to be seen, as well 
as a few clusters of restored build- 
ings with the classic stepladder ga- 
bles of Harm* tic ports. But by and 


large these are copies of buildings 
reduced to rabble by British bomb- 


reduced to rabble by British bomb- 
ing raids in World War H — many 
of which were copies of monu- 
ments destroyed by the fire of 1842. 

No. Hamburg is a city to be 
sampled because it is a true dty. a 
center of culture and wealth spiced 
with the sin and sophistication of a 
great port, all arrayed around two 
man-made lakes, a canal* 
and the mouth of the Elba It is a 
dty mooted to have the highest 
concentration of millionaires in 
West Germany and a north Ger- 
man tradition of displaying wealth 
with taste and discretion. 

Hamburg is celebrating its 800th 
birthday. It is actually two centu- 
ries older, but it was an May 7, 
1189, that the Holy Roman Emper- 
or Frederick I man ted the dty the 
rights and privileges that laid the 
roots for what is still called the Free 
and Hanseatic City of Hamburg. 

The festivities officially begin 


with a grand jubilee on the water- 
front May 3 to 7. Gigantic fire- 


works, hot-air balloons, a tugboat 
ballet and a full panoply of made, 
rides, food and drink are planned. 


rides, food and drink are planned. 

The highlight of anmveraary cel- 
ebrations win be Sail *89, a parade 
of 250 tall ships and every other 
kind of ship into Hamburg’s harbor 
on the weekends of July 13 to 16 
and July 21 to 23. 


a charming and superb seafood res- 
taurant Several of the more elabo- 
rate rooms seem transplanted from 
a Renaissance palazzo. Prices for a 
double room range from $103 to 
$140; breakfast is $13. 

It is posable, very possible, to 
eat wdl in Hamburg. But h is also 
possible to eat adventurously — 
the Hw^ic Hamburg dish is eel 
soup, and there are restaurants spe- 
cializing in herring, plaice and even 
the potato 

The beat sweet-and-sour ed soap 
is at the Alt-Hamburger Aal- 
speicher (43 Dadi Strasse; 36-29- 
90), a cozy restaurant in one of the 
restored old houses os Deich 
Strasse, rich in sagging hand-hewn 
b eams, with crooked windows 
overlooking a The dish may 
sound dubious, but a bit of courage 
is amply rewarded. 

For fine arising, the premier din- 
ing room is the Landhaus Schener 
(130 Elbchaussee; 880-13-25). A 
surprise menu recommended by 
the maitre dh&td produced a light 
fidi mousse, a fre sh lobster salad, 
plaice with a lemony sance, some 
excellent home-made sherbets and 
abed roulade finale. Accompanied 
by a very respectable German 
Franconian wine, it came to $183 
for two. Reservations are neces- 

q um tessentially Hambur- 

K item of appard is the Prinz 
rich cap. This black embroi- 
dered seaman’s cap, somewhat sim- 
ilar to the Greek fisherman’s cap, 
was revived when Helmut Schmidt, 
a proud native son, wore it 
throughout ins years as federal 
chancellor. 

The Prinz Heinrich cranes in 
three heights: from almost flat to a 
model with a band of more than an 
inch. I bought mine at Cad Fedder- 
sea’s Sea Shop, a salty old empori- 
um in one of the restored buddings 
on Deich Street Fran Ute redder- 
sen volunteered honest advice, not 
all flattering, and steered me to the 
middle-band height, for $31. The 
high verson was also $31, while the 
low sold for $19. 

In general, however, shopping, if 
done property, has no more to do 


with buying rtum fishing has to do 
with catching fish. If this is dear. 


Rosenthal says he has 80,000 
items. The stuff is distributed 


then you are ready for Ha m b ur g's through about 30 rooms of time 
remarkable array of covered shop- crumbling old houses, with rich 


ping arcades, which have made the odors testifying to the inconststen- 
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dty one of the shopping attractions 
of northern Europe. 

No fewer than nine arcades have 
been carved into the expensive 
shopping region between Ganre 
maikt and Manckeberg Strasse 
(MO), each replete with marvelous 
windows arid very expensive 


windows and very expensive 
things Virtually all the premier 
German and European designers 


German and European designers 
and brands are here, either in the 
passages or along the Jungfemstieg 
and the MO. For a totally different 
shopping experience, try Harry’s 
Hamburger Hafen Bazar (63, 65 
and 85 Berahardt-Nocht-Strasse; 
31-24-82) near the waterfront Har- 
ry Rosenthal, a richly bearded old 
salt began many years ago by buy- 
ing up souvenirs from saflors in 
need of a quick deotsefaemark. He 
now boasts the greatest collection 

South AiMTra^teun^l'ieads to 
stuffed albatrosses, makes, spears, 
records, exotic paintings and just 
about anything else sailors have 
picked up on the Seven Seas. 


cy of preservation techniques in 
different lands. Rosenthal char ges 
$2.15 for admission, which he wiB 
reimburse if you buy something. 

The most concentrated color in 
Hamburg is in the district of St 
PanH. This is the home of the mile- 
long red-light Reeperbahn, of the 
waffra-splattered buildings along 
Hafen Strasse from which young 
squatters have defied all efforts to 
dislodge them, of side streets rich in 
Asian caf£s and funky dives. 


Aficionados will remember that 
the Beatles first played in St PanH, 
at the Kaisextdler (36 Grosse Frei- 
heit; 319-3649). It’s stfll there, 
though now a disco. It is open from 
9 P.M. to 4 AM_, weekends to 6 
AJM. Cocktails range from $3.75 to ' 
$5.40; admission costs $2.70 with a 
coupon for a beer. On weekends, 
there is live mnsic. Admission then • . 
ranges from $5.40 to $630 and on 
occasion goes up to $13.50. ■ 
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ACROSS 


T HE full program of anniver- 
sary events is available in 
English through the to uris t 
information center (14 Burchard 
Strasse; tel; 30-05-10). But a few 
events are wrath noting in advance: 

The 15tb International Ballet 
Festival MB open June 3 with die 
Hamburg premiere of “Magnifi- 
cat,” by John Neumeaer. the inno- 
vative American who directs the 
Hamburg State Ballet. The ballet is 
set to Bach and was first seen in 
Paris in 1987. 

The festival continues through 
June 25 and includes guest perfor- 
mances at the Hamburg State Op- 
era Theatre by the CuIIberg Baltin 
of Stockholm, Leningrad's Theatre 
of Modern Ballet, led tty Boris Eiff- 
tnann, and the National Ballet 
Company Of Canada 

Among the rnqor musical events 
planned for the anniversary year 
are the Mahler Weeks, 25 concerts 
of Mahler’s works featuring orches- 
tras and conductors from Hamburg 
and abroad Sept. 3 to 19. 

Among the more celebrated of 
Hamburg’s hostelries is the Atlan- 
tic-Hotel Kempinski (72 An der 
Alster, 2000 Hamburg 1; 288-80), a 
white palace overlooking the Outer 
Alster. Special 800th birthday 
prices, good until Aug. 31, are $127 
I for a double room from Monday to 
I Thursday, and $105 from Friday 
through Sunday, plus $12 for 
breakfast. 

For those attracted to the smaller 
inns of a more gracious age, the 
family-owned Hotel Prcm (9 An 
der Alster, 2000 Hamburg 1; 241- 
726) on the Outer Alster offers 
| rooms famished with antiques, and 
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TRAVEL 


Americans Abroad: 
Stretching the Dollar 


Bangkok Museums: 
Coins to Mummies 


by Steven Greenhouse 


N otwithstanding au of the 

aoBara pirouettes over the past 
year, Americans traveling to Eu- 
u* ... . rop« this spring or summer wffl 
be delighted to discover that their vacation 

SSfY T awe baguettes, bratwum, 
p^la and pasta than it did last year. 

Amencans will undoubtedly find life 
abroad far more expensive than in 1985 

d ? Ws stren 8 lh to record 

Kvds, but they can take heart that in many 
Snopean nations the dollar is about 6 per- 
cent stronger than h was a year ago. 

All (hie mMiu •!»« * . ■ 


^covering from dollar shock, arc aqiectedto 

In many European na- 
tions the dollar is about 6 
percent stronger than it 
was a year ago . 

flock to Europe in greater numbers this year 

than last year. Still, the number will be lower 
than m the glory days of 1985, when some6 4 
mOhon Americans flooded into Europe. 

In 1986 the number of Americans going 
abroad plummeted because of the dollar's 
plunge and fears over acts of terrorism, 
'Which included attacks at the Vienna and 
Rome airports in December 1985 and the 
hijacking of the liner AcbQle Laura in Octo- 

As worries about terrorism abated in 1987, 
the tide of Americans heading abroad 
dhnbcd back — despite an even weaker 
dollar. That surge continued in 1988, even 

though the dollar remained weak. 

Tourism industry officials in Europe say 
that by and large Americans are trying far 
harder than a lew years ago to n«v» their 
travel dollars go further. 

In Rome, Americans are often staying at 
puree star hotels rather than four star holds; 
in Paris they are often choosing to eat at 
bistros rather than pricey two star restau- 
rants, and in West Germany they are often 
cutting their stays fra® four nights to three. 

“There is evidence that Americans are 
trading down,” said Robert Barton, a public 
relations official with the British Tourism 
Authority in London. 'They are nwlrmg 
more use of bed and breakfast accommoda- 
tions. they are staying in holds with fewer 
stars and they are finding accommodations 
more and mare outside central London. Taxi 
drivers report that Americans seem to be 
using taxis less and the Underground more.” 

A MERICANS axe learning that one 
way to stretch their dollars is to 
follow what tourists from other 
countries do when they travel in Europe. In 
other words, when in Rome do as the French 
_do r or the Germans. 

, -When in Italy, Americans flock Jo Rome, 
Florence and Venice, but like all great jewds, 
'those cities are e xpen sive, often 25 percent 
more expensive than lesser-known places. 

In comparison, when French, German and 
Swiss tourists visit Italy, often as they head to 
beaches in southern Italy, they frequently 
shun Venice and Rome in favor of smaller, 
kss expensive centers. These indude Siena, 
with its majestic town hall and 13th century 
cathedral, Todi, an Umbrian town, with a 
beautifully preserved central square, and Pa- 
via, famous for its 15th-century Carthusian 
monastery. 

European tourism officials add these tips 
for stretching dollars and having a more 
enjoyable vacation: 

• Han well in advance and, when possible, 
purchase in advance, too. 

This is important because certain discount 
travel packages, such as Euraihnsses, cost 
more and are less accessible in Europe and 
should be bought in the traveler’s home 
country. Similarly, Americans can obtain 
cheaper rates for European rental cars if they 
reserve (be cars in the Untied States and have 
rates in dollars guaranteed. 

"When the dbh^ is not so strong, it’s 
better to buy things in the United Kates 
before you oome to Europe,” said Jean-Marc 
Janaillac, director of Maison _de France, 
Frances official travel promotion agency. 
“My first piece of advice is do some shopping 
before you leave the United States." 

0 Don't be scared to stray ofl the beaten 
track. While the masses throng into Rome or 
Madrid, you might veer off to smaller, less- 
i traveled places, such as San G imignano or 
- Seville, where hfttris and meals are often 25 
percent cheaper than in the metropolises. 

You might even choose to shun rides alto- 
gether and End a cozy, surprisingly inexpen- 
sive room in a chAteau or country house far 
from the nwdtfmg crowd. 

"If you go to a four star hotel, you can get 


■jt cheaper m the provinces than in Madrid," 
add Johan Adad, a spokesman for the Span- 
ish National Tourist Office. 

• If your travel budget is tight this year, 
you might pick a less expensive country, 
- region or city to visit 

According to the State Department s per 
deem travel allowance for federal employees 
traveling abroad on business, London is toe 
most expensive dty in Europe, with adafly 
allowance of $212 a day, followed by Stock- 
holm at S193. 

If you are planning to save money, you 
might consider Athens at $94 a day. Amster- 
2 at $118 or Lisbon at $124, The daihr rate 
for Paris is $167. for Munich S163. for Rome 
S146. 


These differences mean that a three-kilo- 
meter (two-mile) taxi ride cos£ SI JO in Ath- 
ens and J4.75 in Paris. A cup of coffee costs 
SI in Lisboa and $2.60 in Vienna 
Hotel prices and air fares are often cheaper 
in low season than in high season. High 
season is generally Jimc to September. 

Even with all this advice, you might thmir 
that traveling to Europe is not worth it this 
year because you expect the dollar to dive in 
the next few months. You need not let these 
fears get in the way of your travel plans. 
Having experienced their own brand of 
dollar shock m 1986, when Americans stayed 
at home because of the dollar’s HmKm and 


officials have grown more savvy in their ef- 
forts to woo doflar-wary Americans — 
France, Britain and West Germany now of- 
fer train tickets , car rentals and hotel roams 
at a locked-in dollar rate. 

What this mmii is that prices advertised 
for a rental car in France or a hotel room in 
London will often not be raised in dollar 
terms, even if the dollar falls this spring or 
summer. But bear in mind that if the dollar 
gets stronger the deal is less attractive. 

Trusthouse Forte hotels in Britain, for ex- 
ample, is offering locked-in dollar rates fra 
their holds. It works this way: If you bock a 
room for July in, say, March, the room will be 
guaranteed at the quoted rate. 

Just as Americans experiment more as 
they travel, tourism authorities are experi- 
menting with new packages to attract Ameri- 
cans. For example, there is a EuraQ Fleti- 
pass, costing $340, which allows its holder 
unlimited first class rail travel on any nine 
days within a 21-day period. 

The French national railroads' flexible 
pass allows travelers unlimited first class 
travel fra any four days within a 15-day 
period fra $134, and muhmted second class 
travel fra $99. France also has a flexible pass 
fra nine days of unlimited travel within one 
month, costing $224 in first class and 5160 in 
second dass. 

T HIS year the Franck government 
tourist office has on™ up with a 
novel air-rail-auto package. The 
package, costing $199 fra second dass rail 
and S229 fra first class rail, fra a minimum of 
two people, offers within a 15-day period one 
day of imThnitgri air travel vrithm France, a 
thiee-day car rental and four days of unlimit- 
ed train travel 

This will allow visitors to fly from Paris to 
Nice on the French Riviera, take the train to 
Marseille, use a rental car fra three days to 
explore Aix-en-Provence and Avignon, and 
then take the train back to Paris — all fra 
$199 a person. If two travelers purchased this 
air, rail aad rental car combmationscparato- 
ly, it would cost them more than 5800. Like 
some of dm rail passes, the package cannot 
be purchased in Europe — American tourists 
must buy it back home. 

To stretch the dollar's buying power, 
Americans might want to foBbw the example 
of the British, who after acquiring a thorough 
knowtedge of Paris and the Lore Valley find 
the Dordogne area in southern France a 
warm, scenic haven. 

British travelers find not only golf corases 
there, but also dozens of castles, and marvel- 
ous old towns like Borages, with its famous 


Americans might want to 
follow the British, who 
find the Dordogne area 
in France a scenic haven . 


by Wflfiam Warren 

ANGKOK — Almost 


son House, a Thai-style residence that dis- 
plays the art collection erf the American who 
revived the Thai sflk industry and mysteri- 
ously disupeared in Malaysia in 1967. 

_ In addition to these well-known attrac- 
tions, however, the Thai capital contains a 
number of museums overlooked by outsiders 
— even by many residents — although they 
display items of unusual interest to anyone 
keen on Thai art, ethnology, mineralogy, 
numismatics, philately, aeronautics, piAii»d 
murderers and other oddities. All are open to 
the public, although since few offer induce- 
ments to travel agencies, you will probably 
have to t»i»t the initiative in seeking them 
ouL 

Here are 10 wrath the effort: 
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spring or Kamthieng House 
the dollar „ . 


Mwctrm r In mn unworn. fliinrmtri run 

At the Ancient City, about 30 miles from Bangkok, a Burmese monastery acquired in the far north. 


This is Bangkok’s only real ethnological 
museum, in a beautiful 200-year-old teak 
house and rice granary moved from Chiang 
Mai and reassembled on the grounds of the 
Siam Society, a scholarly organization 
founded in 1904. The exhibits inckde a wide 
variety of items used in traditional Thai life, 
from spinning wheels to cooking utensils, 
phis a large number of wood carvings from 
northern houses and temples. 

Kamthteng House, 131 Soi 21, Sukhumwit 
Road, tel: 258-3491. Open daily except Sun- 
day and Monday; admission 80 cents, 40 
Cents fra diilHnm 

Prasart Museum 

Prasat Vongsaknl is both a collector and an 
antique dealer, and his enthusiasm fra bis 
country's past has led him to establish a 
private museum an two acres in a Bangkok 
suburb. Faithful replicas of several historic 
btukfings — amnng them the library of a 

Buddhist temple, a traditional teak palace and 
a structure of the European style papular in 
the 19th century — have been erected in an 
a t tracti ve tropical garden and filled with an- 
tique famitnre, paintings and porcelain. 

Prasart Museum, 9 Sox Kxungthep 
Kreetha 4- A, Knmgthep Kreetha Road, 
Bangka pi. Visits must be arranged in ad- 
vance by calling the Prasart Collection in the 
Peninsula Plaza, 153 Raj damn Road, Bang- 
kok; Admission is 56. 


thread found in northeastern Thailand and 
dated 2,000 years before silk weaving is be- 
lieved to have come from China 

SSrirat Hospital, Prmmok Road, Dbon- 
buri. Both the Museum of Forensic Medi- 
cine and the Museum and Laboratory of 
Prehistory are open to the public Monday to 
Friday from 9 A.M. to 4 P.M. Admission is 
free. 

Goins and Royal Decorations Museum 

This displays all sorts of interesting 
from different periods of Thai history, as wdH 
as ornate royal regalia, medals and decora- 
tions. The money indudes so-called bullet 
coins — Iona, iumny pieces cf silver i-siov used 


Siriiat Hospital 


Not many people would associate hospi- 
tals with museums, but Siriral, on the west 
bank of the Chao Phraya River across from 
Thammasart University (take the ferry to the 
Dhonburi Railway Station) has no fewer 
than 10 of them on its premises. Most are 
starkly m edica l in nature (Ellis's Pathologi- 
cal Museum, for instancy offers an assort- 
ment of diseased organs), but two are more 
general in appeal _ 

The Museum of Forensic Medicine, an the 
ground floor of the Forensic Mafidne 
Building, is ded i cated to crime; its exhibits 
indude the preserved bodies of several cele- 
brated murderers. The best known is that of 
Si-oui, a Chinese immigran t who came to 
Thailand in 1944 and shortly afterward em- 
barked cm a career of suffocating small chil- 
dren and eating their internal organs. Seven 
were dispatched before he was caught and 
executed; he became a nightmare figure with 
whom Thai mothers still threaten recalci- 
trant children 

The Museum and Laboratory of Prehis- 
tory, founded by a resident doctor whose 
bobby is collecting artifacts from Thailand’s 
remote past, is on the ground floor of the 
Anatomy Building. Among the items shown 
are Stone Age tools, pottery and a wad of silk 


in the Ayutthaya arid early Bangkok periods. 
Among the royal decorations are jewel-en- 
crusted pendants bearing emblems or por- 
traits of tibe kings who bestowed than. 

The Coins and Royal Decorations Muse- 
um, in the compound of the Royal Palace, is 
open daily except Sunday, from 9 AM to 
3:30 PM. Admission is 80 cents. 

The Ancient City 

This “outdoor museum” is probably 
avoided by many viators who assume from 
promotional literature that it is some sort of 
archaeological Disneyland — a pity, because 
it is actually a remarkable achievement, 
started about 20 years ago by a local miUkm- 
aire with a passion for history and art. 

A certain themopark mentality may have 
been at work in the begriming, for die 200- 
acre site was laid out roughly like a map of 
Thailand, and the first buildings were scale 
models of famous temples «id monuments, 
not all of them totally convincing. The owner 
ch an g ed, however, going in for really old 
structures, along with marry items of genuine 
folk art, arid even the later replicas displayed 
an extraordinary attention to detail and au- 
thenticity. Of particular interest are a group 
of floating houses from north-central Thai- 
land, a wonderfully evocative village street 
(including a puppet theater), and a multi- 
roofed Burmese monastery acquired in the 
far north. 

The Ancient City, in Samut Prakam, 
about 30 miles from Bangkok an the old 
Sukhumvh Highway. Open daily, with an 
entrance fee of 55 fra those who go by car. 
The Mnang Boran (Ancient City) Company 
also offers a special tour by air-conditioned 
bus on weekends and holidays, which leaves 
its offices on Rajadamnem Avenue at the 
Democracy Monument The tour is $2, $1 
for chfldren; call 224-1057 or 222-8143 to 
book. 

Mineralogy Museum 

The museum contains native ores, rough 
precious stones and minerals (including vari- 


ous kinds of semiprecious quartz regarded as 
auspicious by Thais), together with photo- 
graphic displays of mining teohnigiifw: The 
museum is to move to a nearby building that 
is still under construction, and there are 
plans to add displays of cut gems. 

Mineralogy Museum, Department of 
Mineral Resources, corner of Rama VI and 
Sri Ayutthaya Roads; 245-62 14. Open week- 
days from 8:30 AM. to 4:30 PM. Admis- 
sion is free. 

Punishment Museum 

This offers a grim but fascinating collec- 
tion of fetters and fiendish torture devices 
from Thailand’s past. The use of some is 
explicated with the help of model figures. 
One tableau, for instance, shows a -seated 
prisoner bring distracted by dancing so that 
he ignores the chief executioner waiting to 
swoop from behind and remove his head 
with a razor-sharp sword. The most famous 
item on display is the Jumbo Takraw, a huge 
version of the hollow rattan ball used in a 
popular Thai sport called takraw. The pris- 
oner was placed inside the ball, which bris- 
tled with scarp nails, and then the object was 
kicked about by a playful elephant. Other 
items in the exhibition include a crusher fra 
exerting pressure an the temples. 



Bookcase at Kamthieng House. 


Punishment Museum, across from the en- 
trance to Bang Kwang Central Prison, 
Nonthaburi 1 Road; 525-0480. Open week- 
days, 9 AM. to 4 PM. Admission is free. 

Aviation Museum 

Thailand was one of the first countries in 
Asia to see the future of aviation and to take 
steps toward being a pan of it. 

Three Thais received flying certificates in 
France as early as 1913, and by the following 
year there was a seven-plane air force; in 
1917 an aviation contingent was sent to 
Europe to fight on the Allied side. 

Southeast Asia's first regular airmail ser- 
vice was started in the northeastern part of 
the country in 1922. 

These and other milestones are detailed 
with photographs and documents at the Avi- 
ation Museum. There are also a dozen or so 
vintage aircraft of the 70s and 70s. 

Aviation Museum, Paholyothin Road, 
Don Muang, near the Royal Thai Air Force 
Headquarters; 534-1579. Open weekdays 
8:30 AM. to 4:30 PM. except on public 
holidays. A dmissi on is free. 

Susan Pakkad Palace 

This is an interesting group of Thai-style 
buildings to compare with those built by Jim 
Thompson. They are less adapted to modem 
tastes and set in a much larger garden (the 
late owner. Princess Chnmbhot of Nakom 
Sawan, was an enthusiastic plant collector as 
well as one of Bangkok's most noted hostess- 
es). Among tiie artifacts on display is one of 
the largest private collections of prehistoric 
pottery, beads, bronze and other items dis- 
covered in the northeast. Of particular inter- 
est, too, is the gem-like Lacquer Pavilion in 
the garden, the interior walls of which are 
covered with splendid gpld-and-black-lao- 
quer paintings. 

Susan Pakkad Palace, 352 Sri Ayutthaya 
Road; 245-4934. Open daily except Sunday, 
9 AM. to 4 P.M. Admission is $4. 

Stamp Museum 

On exhibit is everything from the earliest 
Thai stamps to the most recent, plus new 
issues on sale for collectors. Some of the 
series depicting fruits, flowers and festivals 
make interesting souvenirs, even fra non- 
collectors. 

Stamp Museum, second floor of Phrakan- 
ong Post Office, corner of Sukhumwit and 
Soi 69; 391-6046. Open Saturday, Sunday 
and holidays only. Admission is free. ■ 

William Warren’s most recent book is 
“ Thai Style. "Be wrote this for The New York 
Times. 


13th-century cathedral, Sadat, a medieval 
town, and Rocamadour, a medieval pilgrim- 
age center perched on a diff 150 meters (500 
feet) high. 

Many Britons and Germans choose to see 
France by spending a few nights in farm- 
houses or country homes with French fam- 
ilies. In many of these homes tourists can 
have dinner as wdL Couples often pay about 
518 a night, and dinner costs about 59 a 
person. 

Foreigners in France also often stay, amid 
luxurious fountains and gardens, in privately 
owned French cMteaux that have rooms fra 
guests. The fee, with meals, runs from $80 to 
$200 a night for a couple. 

When tourists from continental Europe 
visit Britain, fin^nsticbarxuzs keep many of 
them from teeming into the West Ead the- 
aters the way Americans do. 

The French and Germans love, however, 
to drive along the Whiskey Trail in northern 
Scotland. On the II O-kilometer route they 
can see seven distilleries, several of them 
centuries old. Hidden among wooden glens, 
the distilleries are free to visit and include 
Glen Fiddich in Dufftown and Glen Farclas 
in Ballindalloch. Yes, there is free tasting. 

The Germans often take ontdoorhohdays 
in Britain. They like the Southwest Peninsula 
Coastal Trail, a 840-kilometer path that 
aiakes past beaches and once-grand castles 
along the Devon and Cornwall coasts. 

There is also the 400-kQometer Pennine 
through the historic, windswept tq> 
of northern England. Travelers often 
walk 30 to 50 kilometers a day and stop at 
bed and breakfasts that arc often about ICO a 
night fra a couple. ■ 
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Cas lei’s New Jazz Cellar 


Continued from page 9 


each of his years). His wife, Yalande, who 
nmsthebusmes with great efficiency, keqxs 
Hfm from standing too many rounds fra his 
friends. He is always slightly embarrassed 
when his friends have to pay; he has a lot of 
fri e nd s, most of them are members. He 
bought the building next door and built a 
restaurant (named Puzzle) fra his sons Olivi- 
er and GmDanme. He felt something bad to 
be done with the cellar underneath it- Some- 
times he wonders if at his age he ought to 
start laying back. But morvemmt is youth. So 
now there are two musicians in the ra-Tlar 
(also named Puzzle), winch makes 72. 


C ASHEL recognized Bunink? s poten- 
tial immediately — the perfect re- 
flection of his image, a real live jazz 
musician you can present to a minister. And 
they share certain values. Caste! will seat a 
jazz piano player white a rich man waits for a 
table. Although many people resent their 
social standing being defined one way or 
another by restaurateurs, regulars insist that 
the banality quotient in Castd is about as 
low as possible for such an environment. 
Membership remains, after 32 years, a step 
toward financial success and social accep- 
tance. Castd is casting director, choreogra- 
pher and set designer; it is more like his 
private salon than a public business. Nobody 
is seated without His approval The many 
people from many walks of life he knows can 
result in unusual tables — the ringer S»e1i» 


Distd, Pierre B&nchoa, deputy managing 
editor of the Nouvd Observateur, the indus- 
trialist Alain Chevalier and iwumb erR of the 
French national rugby team. 

Coming from the Gascogne in southwest- 
ern France, Castd played rugby as a youth. 
An enthusiastic regular reports: “After a 
rugby match, the place is swamped with 
those incredibly gentle 6-foot-8-incfa people 
with soft Welsh voices. I’ve bad wonderful 
evenings in here with that lot.” After a go at 
manufacturing paint, young Castel, who was 
out on the town every night, grew tired of 
spending money in front of bars and decided 
he’d rather be in back taking it in. Members 
are forever rin g in g his praises and remem- 
bering “incredible” evenings at Castel, 
winch, of course, may include a self-serving 
dement — any exclusive drib that lets peo- 
ple like me jam must be incredible. 

Castd is particularly admired for his 
youthful joie de vivre. Although he drinks a 
bottle of vintage wine with lunch and dinner, 
he goes back to work after each. He is 
working in his office five hours after going to 
bed at 5:30 AM. He has been known to fly 
to Lyon fra dinner with his friend Paul 
Bociise. An alarm dock be invented goes off 
with the sound of a champagne cork pop- 
ping. Sometimes called ‘Tong of the night,” 
he has printed up an agenda, notambulc — the 

first hour is 7 PM. Hjs chauffeur drives him 
in a personalized London taxL Titled “J*ai 
mal i la fate," (instead of “tike” — party- 


ache instead of headache), his autobiogra- 
phy wiB be published by Robert Laffont (“I 
better get busy writing. I’ve been paid") 
“sometime soon.” 

U NLIKE Castd’s private dub, Puzzle 
is open to the public. The secret has, 
however, been wefl kept Castd has 
never been in need of publicity and he is 
somehow reluctant to stoop to it now. There 
is not even a sign outside 13 Rue Princesse. 
Enter the Puzzle restaurant, walk between 
tables, turn right, ignore the sign “sans is- 
sue” (no exit) on the red door and walk 
downstairs. If it’s Monday night, you are 
Hkdy to find “The Worst Band in The 
West,” which Castd describes as “wen- 
named” and which includes a director of the 
magazine Le Point, a famous gynecologist 
and some well-known actors. They are part 
of the “Castd Gang,” famous for its out- 
landish capers. A woman who played violin 
on the streets of Saint-Germain, including in 
front of his dub, irritated Castd. When he 
left on a Caribbean vacation, the gan g paid 
to fly her over and. she was on the pier 
playing her violin when Cast cl’s boat 
docked. 

Bmrink would be worthy of a biography of 
his own. In Amsterdam, be played piano on 
pedal boats on the canals. During his 20 
years in the United States, he accompanied 
The Committee, a satirical theater company 
in San Francisco that influenced the “Satur- 


day Night live” television show. He worked 
with Charles Mingus, Charles McPherson, 
Ray Brown, Chet Baker and many others. 
He was musical director of the Jane Fcmda- 
/ Donald Southerland anti-Vietnam War re- 
vue. The only dement his latent lacks is 
exploitation. He considers an adventurous 
life and interesting friends as important as 
fame and security. Security is not a bisocial 
characteristic. Bisodals axe hard to pin down 
— he has lived in San Francisco, New York, 
the Canary Islands, the south of France, 
Amsterdam and Paris. It can get hair y when 
you have a wife and two driJdrm (grown up 
now). In his 50s, Bunink would prefer just a 
touch cf security but somehow, when there’s 
a choice — well, he’s been known to turn 
down a gig in favor of an interesting dinner 
party. 

Bunink can be heard in Puzzle from Tues- 
day through Friday for an indefinite run, in 
duo with bassist Michel Gaudry, from 11 
PML, 80 francs (about 513) per drink, no 
entrance fee or minimum. He was once 
house pianist in Casey’s, a carefully orches- 
trated Greenwich Village establishment ca- 
tering to bisodals. He would like Puzzle to 
be a cross between Casey’s and the Mars 
Club, a popular Parisian piano bar in the 
'50s. In both places, the music was strong but 
stayed in the background if you preferred. 
Buuirik and Castd agree: “We want Puzzle 
to be a place where people who are accom- 
plishing something come to nourish each 
biboT ■ 


Fly Bi ui an Bangladesh Airlines to 24 Destinations in 3 Continents. 
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United Press International 

NEW YORK — Stock prices closed slightly 
lower Thursday in lackluster trading cm the 
New York Slock Exchange. Investors were re- 
luctant to move ahead of the February U.S. 
employment report, which is set for release 
early Friday. 

The Dow Jones industrial average, which rose 
4.83 points Wednesday, eased 4.1 1, to 2U291.43. 

Broader-market indicators also weakened. 
The New York Stock Exchange index fell 0.09, 
to 165.36. Standard & Poor's 500-stock index 
slipped 0.15, to 293.93, and the price of an 
average share lost 2 cents. 

Declines led advances by about a 7-6 ratio. 
Big Board volume slowed to 143.16 million 
shares from 167.62 miQion traded Wednesday. 

Analysts said the market stayed within a tight 
trading range all day. pressured by early weak- 
ness in bond prices and increasing jitters among 
investors as the February jobs data drew near. 

“There was tittle buying or selling," said 
Trade Latimer, market analyst with Josephthal 
& Co. “Even trading of the so-called rumor, or 
story, stocks quieted considerably,” she said, 
noting that these issues have dominated the 
market all week. 

Ms. Latimer said the February jobs data were 
expected to be favorable for the market by 
showing a 220,000 to 260,000 rise in new con- 
form payroll jobs, compared with January’s 
unexpected jump of 408,000. Also forecast was 
a one-tenth point slide in the jobless rate, to 53 
percent. 

Ms. Latimer said a nonfarm payroll jobs 
number within the forecast range would be 


tumbling 2M to 29%. Kidder, Peabody & Co. 
lowered its investment rating on the stock amid 
concern that the recent New York State regula- 
tions on prescriptions for certain tranquilizers 
may hurt the sale of Xanax, the company’s 
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UFJjl IX* 13* — ft 
37* 37ft 37H- ft 
4* 60S 6* _ 


S7b 36* FdMMO 
65* 31ft FcdNM 96 IX 10 

25* 4* FflNM Vft _ „ 

27V* IM8 PoOPS a A 11 7 

SO* 39 FPoo of 187 6X _ 

23ft *9* FMRffr 1X2 58 34 

23ft 15 FdSonl HU Q 

4D* 26b Fyrrp 84 2X 10 

3S* 36 Flat n _ _ 

24* 14ft Hdon 48 10 71 

12 7ft Flllrtk X4 4X M 

17ft lift FlnNurt l44e ft _ 


36 M 17 *321 IMS lift 12 + ft 

x « * n 9* 9*. 9* + b 

X0 4/ 8 37 8ft 8* 8ft 

- 71 8b Bft Sft + ft 

Mb IX 17 507 10* 10 1BH + * 

^ 5» 75 ON 13b 13ft 13ft - ft 

IJ5 SX _ ttf 35ft 34*3Jft+ft 
_ 13 1027 51* 50* 50*-* 
_ - -*4496 57* 56ft 54* + * 

L73 XI 16 110 H* 55 55ft — ft 

96 IX 10 107] 65b 64* 65ft + M 


J U S* 55 55ft - ft 

H 65b 64* 65ft + ft 

600 Mb 24* ZSb + ft 

U*9 25ft 25ft 3 Sys 

S25 47* 47ft 47ft + ft 

39 27* 3Zft 22* + b 


«U 13 801 23* 22*23*+* 
X4 2X 10 3J9 35ft 35 35ft + ft 
. - - 23 33*fl 33* -33* - ft 

X HI tl 263 23ft a a — ft 

X4 4X 14 14 fft V V 

lX4e »X - 710 17 16* 17 _ 


n 


6b 3V6 FnSBor 


17V, Hnefta las MX 12 h» 15b 15* ISft 4- ft I 


Mb Ikh FfeiM n .12 IX 

33ft 25* FtreFfl M IX 

34ft ISft FtBkSy TX4 AX 

9ft Bft FBOUF XO ML9 

T2H Uft FBQ6Sf n 1-32 11X 

10* 5 FCooHd 


bullish for the market since it would reflect a 
slowing in the economy, thereby easing pres- 
sures on inflation and interest rates. 


34ft 18ft FIBkSy 
9ft 8ft FBOUF 


26 17 9ft 9ft 9ft— * 

7 333U 34 33ft 33* - 

_ 929 2D* 20ft 20ft + ft 

_ T75 Bft 8ft 8ft 

_ n ii* 11 nft - ft 

S 2660 Ub 9ft fft- ft 


Upjohn was the most active NYSE issue, 
mbline 2tt to 29%. Kidder. Pcabodv & Co. 


Emhart followed, rising % to 4234. Emhart's 
board of directors rqected Topper Acquisi- 
tion's S35-a-shflrc buyout offer, caDing it “inad- 
equate." 

Navistar International was third, dosing un- 
changed at 6%. 

AT&T dosed unchanged at 3016. IBM 
dropped i to 118%. 

Among other blue chips. General Motors 
rose % to 85%, General Electric racked on % to 
45%, Sears advanced % to 42%, Exxon rose % to 
45, Merck eased % to 64%, Eastman Kodak fell 
% to 46% and Union Carbide tumbled 14 to 30%. 

Airline stocks rose, following the Chapter 11 
GHng by Eastern Airlines, which came on the 
sixth day of the strike by the company’s ma- 
chinists. USAir Group, which agreed to acquire 
some of Eastern’s Philadelphia operations, 
jumped 2% to 40%, UAL rose lti to 119%, 
AMR. advanced 1% to 59% and Delia Air 1 -bus 
rose % to 56%. 

Among takeover issues, real and rumored, 
Rohr Industries feD 1% to 35%, SmithKIine 
Bfiwwati dropped % to 51%, Avon Products 
rose % to 23%, Cirde K tacked on % to 15% and 
Holly Farms climbed % to 61. 
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IS* lift GenOev _ 27 
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43 33U GaPac 1X0 IX 9 1584 42ft 42ft 

25* 23* Gaftar p| Z4J 10X - x401 Mft 24b 
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1X2 4X 12 617 
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fib 34* GHWsf 5 38 15 16 3401 Oft 44* 44ft + ft 
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PHILIPS HAS PUT 
A LITTLE ART 
IN ITS SCIENCE 
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h’j he new Philips LCD Monitor. A! the 
CeBIT in Hanover, March 8-15, 1989. 
Booth C06- D05, Hall 7. Or write for 
a brochure to Philips International, 
SFF-836, 5600 MD Eindhoven, The 
Nelheriands.^ 

THE LCD MONITOR FHOM PHILIPS 
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Increasing U.S. Revenues 
By Reducing Speculation 

By PETER PASSELL 

York Tina Service 

~ . Wa ? Stree * ^ it* j<* too wdl? 
Eamonnsts, drilled m the catechism of efficiency 
during thor impressionable years, find it difficult to 
n,,t a io trading could be too easy. 

CXpen raU » on of efficiency so EtcSS. 

a Harvard economist, and Victoria Sum- 
mers, a Boston securities lawyer, offer an intriguing case for 
racing the liquidity erf securities markets. ^ 

trading and the deregulation of brokerage com- 
missions, they argue, have probably increased price voJatiEty and 
reduced mvesiois interest in corporations’ long-term perfor- 
Can’t be turned back on technology or regula 

non. But Unde Sam could tax 


A half-percent tax 
on every securities 
transaction conld 
raise $12 billion 
annually. 




A?= 




{. * 


IMI: 


r:-;« i; 

. •!’ S' 


every securities turnover, dis- 
couraging speculation, and 
giving institutional investors a 
greater incentive to hold secu- 
rities far the long haul 

Brokers, whose incomes de- 
pend on veriume, are unlikely 
to see the merit in the Sum- 
mers case. Their interests, 
however, may not prove ded- 
sive: the Summons proposal for a half-percent tax on every 

•• securities transaction could raise $12 bil&n annually for reve- 
nue-starved Washington. 

i TJ® id®* of an anti-speculation tax is not new. Warren Buffett, 
■1 the hea d erf Berkshire Hathaway and, arguably, the most success- 
'• fill securities investor in America, favors a confiscatory 100 

- PSP™* ^ on short-term capital gains Even. John Maynard 
fefiynes was worried enough about “the predominance of specu- 
lation over enterprise^ to call for a stock transfer tax. 

Tur nover taxes exist in such European countries as West 
Germany and Sweden, and have b^n blamed by 
there for driving securities trading into other countries’ mgrir^tg 

What is new in the Summers proposal, presented last week at 
an Anncnberg-Northwestem University conference in Washing- 
ton, is a tightly reasoned attack on the assumed linkag e between 
efficiency and low transaction costs. 

,,,^1 PENDING ON SERVICES from member firms on the 
X New York Stock Exchange totaled $53 trillion in 1987 — 12 
cents for every dollar of gross capital for mation. 

A tax of one-half of one percent of the value, the Snmmerses 
-say, would reduce volume. However, if the tax were levied against 
afl American institutions and residents, it would not be likely to 
' drive trading overseas, they say. Nor would it stop investors from 
- : buying securities that seem undervalued. 
t-? Such arguments w31 not fly on Wall Street. According to Louis 

- Margolis, a managing director of Salomon Brothers, none of the 
- - 1 najor financial houses make a profit on their brokerage bnsiness- 

But that doesn’t mean the houses would absorb a turnover tax 
without a squawk: any reduction in turnover would leave the m 

.rith overstaffed research departments and account executives 

inable to meet their mortgage payments. 

In any event, the real constituency for the turnover tax is 
Capitol HSU, not Wall Street Since the October 1987 collapse, 
egi&Iators have been seeking to reduce stock volatility without 
v naming charges of ovenegdation. A tax that only affects go-go 
nvestors and their brokers would fit the description. 

. Probably more important, Washington is hungry for a revenue 
ounce that can be rationalized as something other than a tax. 
Jardly anyone expects a budget deal this year that includes taxes. 
3ui by next year, all the easy ways to comply with the deficit- 
eduction law wiB be exhausted A market-stabilizing foe on stoc^ 
ransactiaus already has the support of House Speaker Jim 
Wright. And once toe grim political alternatives are fully exam- 
ined, its appeal could grow on the White House. 
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VSB Sets 
link With 
Insurer 

Dutch Concerns 

Eye Full Merger 

Special to the Herald Tribune 

AMSTERDAM — Aroev NV, 
the third largest mginww» compa- 
ny in the Netherlands, and VSB 
Group NV, toe country’s biggest 
savings-bank group, said Thursday 
they planned to take IS percent 
cross-holdings in each other’s share 
capital and to study toe possibility 
erf a full merger. 

Jo a joint statement, the two 
co mpani es said their plans were 
motivated by toe increasingly dose 
relationships being formed be- 
tween banks and inanrrs in other 
European countries and by the de- 
sire to offer diesis a broader range 
of financial services. 

The share exchange — the fnxl 
of its land between a hank and an 
insurer in the Netherlands — is 
worth slightly more than SSS m£l- 
lion guilders ($265 million). 

Under the swap, Amev will issue • 
9-7S million of its shares to VSB at 
a price of 57 guilders each. In re- 
turn, VSB Group will issue new 
shares to Amev, with the precise 
number to be determined by a com- 
parison of 1988 wuniiy and net 
asset values. 

VSB, which is smaller than 
Amev, will also pay an unspecified 
amount in to Amev to muica 
up the difference between the val- 
ues of the CToss-btddings. 

Trading in Amev shares was sus- 
pended on the Amsterdam Stock 
Exchanges Thursday but was due 
to resume Friday. Amev dosed at 
35.90 guilders an Wednesday. 

A possible merger between 
Amev and VSB, which is not listed 
on the bourse, world hinge on a 
phnny is Dutch hanking regula- 
tions that forbid banks from own- 
ing stakes of more than 15 percent 
in insurance companies. The Fi- 
nance Ministry has said in the past 
that it was reviewing the ban, and 
analysts expect it to be lifted in 
early 1990, when it comes up for 
renewal. 

Dnlch hankk hove lnn g r rifirimd 

the restriction, arguing that com- 
petitor hank* in West Germany 
and Britain were already forging 
links with local insurance compa- 

See AMEV, Page 15 
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Sr Gordon White, chief strategist of an ramsnally decentralized group, in l»s New York office. 

Hanson Has Wall Street Guessing 

The British Conglomerate’s Formula Proves Durable 

By last year, they had turned Hanson into a 
company with toe nftb-higbest raphaKratin« on 
toe London Stock Exchange und one of the world’s 
100 largest enterprises. 

They accomplished this feat by ma pping up 
companies, first in Britain and ih*n in toe United 
States, that they perceived to have strong cash 
flows, weak or bloated managements and basic 
products not susceptible to fads or techno- 
logical obsolescence. 

They pul in charge executives w£Bmg to work 
long bourn, usually polled from the middle ranks of 
companies they bought, and gave thinw the single 
task of increasing re turn on investment — quickly. 

In the lan three years alone, Hanson paid $920 
million for New York-based SCM Coip^ maker of 
Smith-Corona office products, chemicals, paper, 
paint and foods; toe equivalent of $4J Nihon for 
Imperial Grogs, the British tobacco and food 
giant; $250 million for Kaiser Cement Coip. erf 
Oakland, California; and $1.6 billion for Kidde 
Inc., a U.S. conglomerate. 

Analysts say that adding Cummins would be 
effortless financially, given Hanson’s cash reserves 


By Bamaby J. Feder 

New York Times Service 

NEW YORK — Once again, Hanson PLC has 
Wall Street guessing. In toe past few months, 
Hanson Industries, toe British conglomerate's U5. 
arm, has bought 9.8 percent of the shares of Cum- 
mins Engine Co., the Indian a -baSCd diryl wigrnF 
maker. 

And with Cummins’s shares trading in the ntid- 
560s, up from $50 in mid-December, before Han- 
son began its purchases, Wall Street miff s a take- 
over battle. But Hanson says toe shares were 
acquired for investment purposes. 

“Hanson likes to buy c ompanies with a Strang 
franchise that aren't making money, which fits 
Cummins,’* said Sidney J. Hdler, an analyst at 
ShearSOIl I -eh man Hatton Tne 

“They might wait six months, perhaps even a 
year, but my guess is someone will take Cummins 
off their hands or they will go after it** 

A Hanson bid sounds plausible. It has been just 
25 years since two Yodcshiremen, James Hanson 
and Gordon L. While, teamed up to manapa a 
small public company fashioned out of a fertilizer 
producer, a commerrial-veinde distributor and 
Mr. White’s family printing b usiness. 


See HANSON, Page 17 


Hanson PJ-C-’s Rapid Growth 

In bKons at defer*. Exchange rate based on British pound on March 1, 1969. 
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Tax Incentives 
For Clean Cars 
Advance in EC 


By Ronald van de Krol 

Special to the Herald THbune 

AMSTERDAM — The Dutch 
government claimed a victory 
Thursday in its struggle to offer tax 
breaks to buyers of poUutioa-cut- 
tiag cars, an issue with far-reaching 
implications for Europe’s auto in- 
dustry and the environment. 

The government said it felt vin- 
dicated by the European Commu- 
nity’s surprise decision on Wednes- 
day to afiow the Dutch measures to 
be introduced while the two sides 
fight it out in the European Court 
of Justice. The ECs executive 
Commission argues that the Dutch 
tax breaks constitute unfair re- 
straint of trade. 

“We see this as a victory for our 
environmental polity and we’re 
fully confident that well win in 
court, too.” a spokesman for toe 
Environment Ministry said. The 
long-awaited and frequently post- 
poned tax breaks were likely to 
take effect next week, be added 

But the Liaison Committee of 
European Car Manufacturers in 
Brussels said the derision threat- 
ened to lead to a fragmentation of 
the European market and to drive 
up costs for such companies that 
specialize in building small cars as 
Fiat SpA of Italy and Peugeot SA 
and Renault of France. 

Tar carmakers, it means well 
see a sphL in Europe,’ 1 said the 
automakers association's secretaiy- 
geaeraL Haims Giatz, “with the 
Scandinavian countries, the Neth- 
erlands, Germany, Austria and 
Switzerland adher ing to U.S. levels, 
and maybe Britain, France and 
Spain on less stringent levels. ” 

Denmark, Greece and West Ger- 
many are all nmuadfring introduc- 
ing tax incentive plans. 

Dutch offirialg did the partial 
turnaround by the EC Commission, 
which had initially Mocked the tax 
breaks, reflected the fact that the 
environment Iras gained in impor- 
tance as a patiticaTissue recently. 

Last week, EC countries, closely 
followed by the United States, 
called for a complete ban by the 
end of the century on chlocoflunro- 
carbons, chemic als that are used in 
refrigerators and aerosol spray 
cans and which help destroy the 
earth’s ozone layer. 

The ECs attempts to tighten its 


car-emission standards have been 
dogged for years by divisions 
among toe 12 members about how 
fast and how far to proceed. 

The Dutch plan, approved by the 
legislature in January, offers a tax 
break of 1,700 guilders ($809.50) 
on purchases of small cars to offset 
the cost of Gtting a new car with an 
exhaust-reducing three-way cata- 
lytic converter. 

The tax break — designed to 
meet US. standards toot are far 
suffer than those in Europe — 
means that “clean” cars need be no 
more expensive than normal cars, 
though they will also not be any 
cheaper. A smaller tax break of 850 
gudaere applies to vehicles that 
meet the kmer European standard. 

On Wednesday evening in Brus- 
sels. toe ECs executive lifted an 
order that had banned toe Nether- 
lands since early February Grom 
carrying out its plans while the 
commission examined the issue. 

The EC unexpectedly dropped 
its attempt to block the Dutch tax 
breaks on the grounds that they 
represent unfair state subsidies. 
The EC said it would continue to 
fight the plan on the lesser grounds 
that it distorts free trade. 

However, a deriskm by the Euro- 
pean Court could lake months or 
even years, Dutch officials said; the 
Dutch government can offer tax 
breaks in the meantime. 

“We think that one in every four 
new cats sold this year will be fitted 
with this most advanced type of 
converter, as compared with only 
one in 25 last year,” said Gerite 
Scfaaap, an official of the Dutch 
association erf car and motorcycle 
importers. 

Italian and French carmakers in 

the Dutch tax plan becanre'the^do 
not usually offer three-way catalyt- 
ic converters as standard equip- 
ment in toe cars they sell in the BC. 

Mr. Giatz of the European car- 
makers association said the ex- 
pense of c onv er t ing small cars to 
U.S. standards of cleanliness 
throughout Europe could add 10 to 
15 percent to the cost of producing 
a new car. Carmakers might be able 
to pass 6 to 7 percent of this in- 
crease on to consumers, but they 
would have to shoulder the rest of 
toe extra costs themselves, he said. 


Cocom Is Said to Veto 
Hitachi’s China Deal 
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Compiled by Our Sufi From Dispatches 

TOKYO — The Paris-based or- 
ganization that regulates exports of 
sensitive technology to Communist 
countries has vetoed a bid by Hita- 
chi Ltd. to export videotape record- 
er technology to China, according to 
sources in Tokyo and Paris familiar 
with the negotiations. 

Although the organization, the 
U.S.-dominated Coordinating 
Committee on Export Controls, or 
Cocom, refused to comment Thurs- 
day, these sources said that the veto 
was effectively done and that Hita- 
chi would be formally notified 
soon. 

A Hitachi spokesman said that 
the matter “is still under negotia- 
tion, and we have received no for- 
mal notification, but it appears it 
“ay not go through-” 

Core parts of VtRsi 


12014 1-304 1-2055 
12830 1-5774 1J72S 


ms 

: cylinders 
that control the contact between 
tape and magnetic heads. Malting 
than requires high-prerisioa tech- 
nology, which some experts have 
said could be used for solitary pro- 
poses such as manufacturing mis- 
sile- guidance gyroscopes. 

More than a year has passed 
since Hitachi announced in Janu- 
1 988 that it had contracted with 
1*3 Jmjigng Electric Factory 
and Naxgmg Radio Factory to sup- 
ply technology and some equip- 
ment to nrake a total of 150,000 
VTRsa year. 


An official at Japan's Interna- 
tional Trade and Industry Ministry 
said an application was made to 
Cocom late last year for approval 
of the deal and that discussions 
within Cocom were still underway. 

“Whether it gets approval or not 
is up to Cocom, but Mi ll’s initial 
view was that there should be no 
problem," s ad T oshtfmni Hirai, 
director of MTITs export control 
division. 

Mr. Hirai declined to comment 
on posable opposition within Co- 
com to the Hitachi deal buz he said 
China's VTR project dearly fid 
not intend to use the technology for 
military purposes. 

China wants to develop domestic 
capacity to make VTRs, for which 
local demand is rising slowly, to 
avoid repeating the import wave 
and foreign currency outflow 
which occurred when demand for 
tdevistous boomed, toe Hitachi 
spokesman said. 

Matsushita Electric Industrial 
Co. is also negotiating with the city 
of Beijing about a posable joint 
venture to make VTRs there, a 
Matsushita spokesman said. 

Cocom, which includes most 
Western countries and Japan, has 
relaxed some curbs on exports to 
Qrma l including last September's 

easing of same roles on exports of 
telecommunications eg nipiwnf 

(Rearers, IHT) 


Arnault Wins Round 
In LVMH Power Play 


YOU’VE MADE IT. THE NEXT STEP IS KEEPING IT 


By Steven Greenhouse 

New York Times Service 

PARIS — Bernard Arnault, the 
new chairman erf LVMH Mott 
Heunessy-Loms Vuxtton, won a 
court battle Thursday lira t is ex- 
pected to speed up his efforts to 
oust Henry Racanuer from his po- 
stion 8S Ammati of Vuh- 
lon, the world-famous luggage 
maker that is an LVMH subsidiary. 

In the latest chap ter in the 20- 
month boardroom struggle at (he 
luxury goods giant, a French com- 
mercial court granted Mr. Ar- 
nault’s request to call an enraordi- 
nary shareholders meeting at whidi 
the new LVMH chairman aims to 
push the 77-ycar-oid Mr. Racamkr 
off of the Vuitton board. 

Financial analysts said Mr. Ar- 
nault would probably be able to 
remove Mr. Racanuer, who is re- 
sponsible for Viritton’s spectacular 
rue over toe past decade, because 
LVMH contras 98 percent erf Vuit- 
lod’s stock. 

Mr. Arnault has been locked in a 
tense war with Mr, Roomier since 
Mr. Arnault became LVMH’s 


chairman last January. Mr. Ar- 
nault, a 40-y ear-old financier, 
asked Paris's Tribund of Com- 
merce to order a special riiarefacdd- 
ers’ meeting on the ground that Mr. 
Racamkr was sabotaging efforts to 
create a unified strategy for the 
LVMH group. 

“We’re going to appeal," said a 
Viritton spokesman. “The 
doesn't respond to the needs of our 
company. 

Mr. Arnault hopes to change 
Vuitton’s bylaws so that they 
would lower toe mandatory retire- 
ment age of Vuittan board mem- 
bers to 70 from toe current 85, thus 
disqualifying Mr. Rasmaer. 

Analysts said such a move wottid 
relieve Mr. Racamier of Iris day-to- 
day supervision of Vuitton. He 
would remain, however, as vkc 
chairman of LVMH, but Mr. Ar- 
nault is expected to eventually try 
io push trim oat of tost position as 
welL Mr. Arnault controls the 
Christian Dior and Christian La- 
croix f«h*nr. houses through Ms 

See LVMH, Page 19 



Financial success 
brings new chaUenges. 
More is at stake, 
and more than ever 
external factors can 
have a direct affect 
on your financial 
situation. In today’s 
turbulent world, the 
key goal is to protect 
and grow your assets. 
That is the business 
of TDB American 
Express Bank. What 
we offer, in addition 
to the celebrated 
Swiss banking 
environment, is a 
true investment 
culture. With our 
American Express 
affiliation, you’ll have 
access to an entire 
world of investment 
opportunities, while 
enjoying the privacy 
and security of 
Switzerland. 

Let us begin working 
on this next enterprise. 
Call us today, or visit 
us the next time 
you’re in Switzerland 
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15ft 4% vIPNH 0F - _ 12 8ft 

15ft 5 wIPNH PfG _ _ 8 8% 

raft II PSwNM 147 122 _ 603 12% 

25ft 22 PSEG 244 88 9 1513 23ft 

BSft SO PSEG 0 8-16 1X1 - Z200 ai 

rr* 66% PSEG 0 400 99 _ HO 68% 

81% 75 PSEG 0 7 JO 1X1 - 2250 77% 

84 77% PSEG 0 808 1BX _ 620H 77 

3% 1% Public* _ - 37 3ft 

51ft JU, PR Cefll 450 14 4 41 47 
19ft IS PuoctP 1X6 74 7 423 ISft 


Sift lift PR Cem 
19ft IS PUBCIP 
8% 7v* PH1CB 


- 37 3ft 

6 tv a 

9 423 ISft 


45 104 _ B2 


21% + M 
Ufa - % 
11 

4% - % 
8ft 

4ft- V* 
I Oft - % 
0% — % 
0ft — fa 
8ft 

8% + ft 
12% 

23% 

81 - % 
68% + % 

76ft 

79 +1 

3ft + V* 
47 +1V* 
18% 


aft 23% SwtPS 
35% aft Sovran 
12% 9 SaaM n 
13% 7% saarton 
14% »% SnratHNi 
41% 27 Saunas 
55% 45% SnuarO 
JOT. 55% SaufMl 
18% 10% SIBPnl 
22% IS SMCm 6 
7% 7% StFdBk 
17% 11% SIAADfr 
1S% 8% SMPOC 
31ft 25 SrdPrd 
26 15ft Slander 
77% 15ft snmhm 1 
33 24 SfanIWk 

26% 21ft starret 1 
lift IDta StoMSe 
12ft o% sin bco 
IB ft 14% StrJCh n 


.14 4 14 I007U a 24ft 24ft + % 

IJ14 7 7 8 625 17% 17% 17% 

3A U U 4440 45% 45 4Sta - ft 

A U 15 5* 20% %ft 20%+ % 

10 U II »lt 24% 24% 26% — ft 

M2 44 I 27S 34 ft 3Zft 34 ft + % 

■Me 14 _ 381 lift 10ft 11 -ft 

a 47 19 K38 lift II 11 _ 

JHe 4 17 51 13% 12ft 12ft - V* 

1 JO 3.1 13 349 39 38 38ft 

XOO 17 12x1412 55% 54*6 54% — % 

UD ID U 2452 44ft 45% oSft - % 

_ _ 395 IS 14% 14% + V* 1 


14% 12% until nd 
31% 20% unlMrm 
23% 19 UJerBk 
10% 8% UKi no 
5% 2% UtdMM 
2ft 1% UPkMn 
*lft 39% UMlrG 
3 lft USHom 
29 14% USSHob 

5% 25% U5 Sura 
62% 49ft U SWeat 
44% 34ft unTecti 
51% 27% UnfTel 


Prow. Dcrv Opm lnt.115719 04717 
50YBEAN MEAL fCHTJ 
100 tans- 00 tars dot tan 

30X00 1B7.5Q Mar 23X00 24300 23X00 24140 +X10 

30*00 20050 May Z5X90 24170 336JM' "m3> +X20 

300 JM Z2UI0 Jul 23463 240 JM 23400 23X20 +3.10 

9800 21 7 JO Aud 23X50 23X50 23X00 23400 +aj» 

2B400 21400 Sea 227.00 ZMJU 227JJ0 233X0 +420 

28X00 203Ba Ocl 22400 mm 22*00 2370® +300 

2MH WJO Dec 22100 227J0 22200 22X10 +340 

23000 21100 Jan 225X0 +070 

ESI. Sale* Prev. sales 19757 


Est. Sales 35X52 Prev. Sales 2 
Prwv. Day Open 10.14X5*7 up 4710 

COCOA (NYCSCE) 

10 metric lane- Seer Vnn 

2080 1125 Mar 1572 1575 

2088 1153 Mav M53 1441 

IBM 1175 Jut 1428 

1850 1204 Sep W WO 

1735 IM DeC 1415 1414 

1535 1305 Mo T 1370 1370 

1445 VMS Mav 

Jul 


Eit Sales 5.135 Prev. Sales 4400 
Prev. Day Open 10. 32741 up 122 


1575 153S 1541 

1441 1410 W12 

1428 1385 1387 

1403 1383 1391 

1416 1384 1384 

1370 1374 l9 

1380 
1377 


Prev. Day Open 10. 66416 01902 


J 11 337* «Jfa 38% 40ft +2% | 


44 X3 165 IU! 19% 19% ltft + ft 


63ft 33ft UnIT 20 1JB X3 _ 


40 IJ 17 479 33% 32 31% + 1% 

376 AI M 1517 62ft 61% 62 _ 

140 34 9 101 45ft 44% 448 — % 

172 27 X 15540 53% 51% 51% - % 


4 II B 54 15% 15% 15% + % 

40 45 5 Ml 7 8ft Bit 

J2 17 23 S3 14% 14% 14% 

145* 1XS S TO 13% 131* Uft + I* 

JO 28 f 7 78% 28% 28% — V* 

40 X4 17 19 32% HR, 22ft - ft 

48 2J 14 mm 29% 27% 27*6 + ft , 
76 27 14 7139U 33% 32% 32% + ft ! 
44 24 ID x2 24% 24% 24% _ 

IJ® 103 - 1 10ft 10ft Uft _ : 

7 U II *98 8ft 8%8%+V* 


Ml 7 8ft Bit 

53 lift 14% 14% 

713 13% 13% Uft + % 

7 28% 28% 28% - % 

19 22ft 22ft 22ft - % 


20% 15*4 UWR 
9% 4% untlrde 
25% lt% Uitfvar 
35% 27ft UrtvKj 
36ft 18ft LmvFd s 
12% 10% UttvHR 
7% 5% U Match 
7 3ft UnvMtd 
!»■ 7 unMd 0 
43ft 33U Unocal 
34% 26% U0qhn 
9*6 8 USA Col 
40% 32% U3U.CE 
9fa 8% UslfeF 
20% 17% UtlllCo 
33ft 24% VF Co 
14ft 8 Valid 
13% 5 Valero 


__ _ lu 45 45 45 + 1% 

SB 55 15 90 1614 14 16 — ft 

- 55 H? 7=* 7% 7% 

40 IJ 13 23u 24% 25% 26% + % 

140 37 10 2SBu 3bta 35% 34% + % 

72 XI 19 1165 34% 34% 34% - ft 

144 IU 11 x208 W% 12 12% + % 


SOYBEAN OIL(CBT) 

40000 lbs- dollars per 100 Ibx 
3340 20*5 Mar 7235 2X12 2X75 2X00 

3X00 71.56 Mav 7X75 2143 2371 2144 

3X50 208 Jul 2XBD 2A20 2377 2*04 

32JH 22J0 Aug 2400 244* 2*00 2A22 

2»J0 2249 Sep 2432 2A70 2422 2450 

TmjSS 2240 Ocl 2425 2440 2425 24» 

2805 2XB0 Dec 3480 2500 2*00 3480 

2545 2X20 Jan 2477 

2S45 2X40 Mar 2485 

Est- Sales Prow. Sales 2X906 

Prev. Day Open lirt. 79.240 off 1.142 


Pm. Day Open 10. 3X741 up 
ORANGE JUICE (NYCE) 
15JX» ids.- cents per lb. 

!«J8 13400 Mar 14X5 

17X50 13X00 May 141JI 

17X00 13X00 Jul Ul.ll 

17X10 13X00 Sep 14041 

14450 139J» NOV 

13750 12750 Jan 1355 

15X00 1Z775 Mar 


13400 Mar 14X55 141.25 U85B T4OJ0 — ^ 

13X00 Mav 141-50 UXSD 14140 14140 — J» 

13X00 J0 Ml. 10 141 JO 141 JB 141 JH +.10 

13X00 Sep 14040 14X80 14X40 1*X25 —JO 

19J0 Nov 13X45 +J0 

1 27 JO Jon 13SJM 135X0 13570 13U5 +.10 

1Z7J5 Mar UM +35 

May 135.70 +-75 

J0 HDD +.9S 

Prev. Sales XB 


7^ viar Jpa JjaS 7B1 JD35 +U 

l^n 7670 Jtm 4285 79 * -*jj{ +14 

SSs ™ M9 S« «S W5 ^ 

jm Odd +14 

J310 7890 Mor +14 

7178 7198 ■ s,s ’ +“ 

Eif.Sole* 

Prev. Day Over 10- 28J05 off 752 ( 

FRENCH FRANC (IMM1 

)SBB -IS? ^ 
2 ^ 

Prev. Dav Open Ini. 378 Wl 

GERMAN MARKUMMJ ^ 

* P ££ aT *Srn' J38S J369 5383 +1J- 

^ ® J sJ5 j& ^ 3ffl ^3 ^ 

jttS Ha W i!1l 5514 JJI4 5S22 +W 

Est Sales Pi9*.5ol» 31712 

PmDav Open 10. 4X308 oH 781 


s'- 


JAPANE5E YENOAMM^., 


Prev. Day Open Dirt. 4541 aft 33 


■ fl 

Est. Sales Prpv.SalM *4-121 

Prev. Day Open 10. 57,778 UPX573 


Metals 


138 *7 

40a 1 IX 17 519 
- - 1 


12 12 % + % 
6ft Aft 
3% J%— V* 

7% 7% 


1X0 23 204 2987 43% 42ft 47ft — % I 


58 XD 160056 
150 107 11 109 


30ft 28% 29% -2% 


9ft 7% _ 


156 34 10 69 38% 37ft 30 + ft 

■92 1X7 — W 6*6 89* 8% 

154b 75 9 1*1 18ft 18% 18% 

58 X7 13 1122 32% 32% 33% + V. 

-Hie J 17 77 13% 13% 13%- % 


CATTLE (CME) 

40,000 lbs., cents ner lb. 

7845 4750 Apr 7750 7755 7450 7757 —55 

75.90 4X60 Jun 7350 7445 7357 7355 —.10 

7X80 6550 Aud 7150 7225 7180 7157 

7X15 68.90 Sec 7IH 7140 7125 7125 


71 JO 7140 7125 



144.70 14550 —120 
14X1 D 14150 —1X0 


Prev. Day Opm 10. 57278 ud +573 
SWISS FRANC (I MM) 

S oer inane- lpomtwjoal* 5X0001 

77 tj (S/M Mar 4292 4104 .6290 430} 

jrn 4319 jun 4356 4375 4354 4373 

sS 457 4C7 442* 4*39 

E0^aies ■**° Pwl Sales 251958 
PrevjDav Onen Inf. 3X007 up 1581 


1X7 jo 13850 — 150 
130150 131 JO — 1J0 
1345D 125J0 — 1.90 
11950 12X50 —128 


sMFV: 


Industrials 


LUMBER (CME) 


6840 Oct 71-2 TLg 71.10 7L17 -.10 ALUMINUM (COMEX) 

73.95 4X00 Dec 7240 7270 7220 7240 — vlO | «U»0 lira,- amh per ID- 


13% 5 VaRro _ 24 1975 13 12*6 13 + % I 

27% 33ft Voter 0 344 1X7 _ 3 27% 27 Z7 

29% 15ft Voter or 206 7.1 _ 798 29ft 2ft 2Sft - % 


7X95 4200 Dec 7240 7270 7220 7240 _10 4UMHI 

7140 7172 Feb 7265 7X75 7270 7240 —.10 I09JM 

EsL Sates 197D7 Prev. Sales 1X912 

Prev. Dav Open 10. 94J41 10750 


70 17% 17V* 17% + ft 


12% W» StfcVC or 1X0 M _ tMO 11% 1\% 11% - % 


10 5ft srifel 
73*6 SW6 SfoneW 


_ _ 25 
34 13 a 


6% At* - 
71 71% + % 


39% 2* StoowC ■ JT U i 11*2 31ft 31% 31ft 


101» lft PIGIT n 151 HU _ 1311 9ft 


10% R%PMIITn 1430 114 _ 543 

10 * 8’g PMIT l.lOall.7 _ 294 

ID 1 * 8'* PPrIT 1.14 1X3 _ 1456 

7ft 4% Pvro _ ^ 225 


12'4 6 QMS _ _ 

■ft > j Qantel _ 2 

61% J2% QiKSHrO 1JO 2J 16 
27% IS 7 * QuahSC 40 45 31 
IV flft Qwrile* 32 1.7 8 

31 Vy 2S% Quanx 0 228 7J _ 
59% 51% Quorum 3X0 5J 4 
11’ I 9% QstVI 1,20 1B5 _ 


3 % r. qmvc 
% 29-* Quesmr 
15?* 10% OkRHIy 


1X1 HU _ 1311 9ft 9% 9ft + % | 

- _ 484 10 9% 9ft _ I 

14*0 H4 _ 543 9 8ft 9 

l.IOall.7 _ 294 9ft 9ft 9ft 

1.14 I2J _ 1656 9% 9V* 9ft _ I 

- - 2 25 7% TVs 7% 

O-R ”1 

™ _ 79 Sh 8*6 Bft 

- 2 52 ft V* V* _ I 

1-20 25 16 MM 52% S3 S2ft - % 1 

40 45 31 917 17ft 17ft 17ft - % 

32 1.7 8 289 18ft 18% 18ft- ft 

238 74 _ 1 31ft lift 31ft 

3X0 55 4 611 55% 54ft Mft - ft 

1.20 105 - IM 11% lift lift + ft 

49 — _ 174 10 9ft9ft-% 

188 i* 25 » 37% 31ft 31ft _ 

J4 14 II 19 13*6 13% 13% — % 


Oft 5 StonRs 
12ft 10ft SterEa I 
7ft lft SMrTch 
lift 1) SfrofMt 1 
37*t a% strideR 
lft. 5*W SuavSh 
lift SU SunDb 1. 
10ft 9ft SunEI 
17ft lift SunElW I. 
31ft 23% SunEx n 1 


_ - 72 7 

140 11.1 12 Sllu U 
_ I] 2121 2 


73 7 Oft 4ft — % 

situ U 13% 12% - % 1 

121 2 lft 2 _ I 

123 17% 12% 1716 - % 
09 37ft 34*6 34*6 - ft 
5 6ft Aft Oft - % i 


71 14*6 VaING 250 

3W lft valeyin 
21ft Uft VunOr i 40 
10% 9% VKmn n Mr 
lOVfe 9% VKMT n Mi 
6ta 2ft Varco 
31 2*ft varkn n 
3ft 2ft Varlfy 
25% 19ft Varltv 0 IH 
13ft 12% Vests* IJOi 


FEEDER CATTLE (CME) 


ISO 124 34 m 19% 1M6 ws + ft 44jx»ibB^c6tihiper lb. 


_ 36 
40 3J 13 


lft 7% _ I 


U - *153 9% 

J _ *184 7ft 


18% 17ft 18% + ft I 


9% 7% _ 

7% 9% + % 
3ft 3ft 


_ 5 6ft Aft Aft - % 

l.Me 104 10 184 Ufa 11 II 

45* J _ 251 15ft 15% 15ft + % 

■4Se 83 _ 3213ftl3%I3U+% 

IH XI _ BTJU 32 31ft 32 + % 


MV* 75% VaEP 0) 732 94 - 


3 % a Sun CO n 140 44 610 455 37ft 3tft 36*6 - % 
4*ft Sundslr 140 12 _ 1653 5tft 55ft 54 -16 


SB *6ft Sundstr 140 12 _ 

5% 3 SunMn _ _ 

fft at* Swim 0 i.ie 1x2 _ 

24% 19ft SunTrSl 36 34 9 

24ft 1916 Supvahi 59 21 14 

27% Uft SvblTC S _ 17 

■2ft 9% SvmxCo _ It 

44% B% Synlex IH 35 14 

42ft S% Sysco J4 .7 19 
II 11% Sveta _ 25 


21ft 15 Vbhav 6 
AI 44 VlitaOl 
14ft 6% vans 
174 144ft lAiKM 
44 M% VulM wl 


14 ID 1884 24% 24% 26* - ft 

- 8 476 2ft 2ft 2ft — % 

63 _ 58 20% 20ft 3% _ 

93 _ 18 12% 13ft 17ft 

- 10 n 5ft 5% 5% 

OX _ ZlOO 77 77 77 

94 _ *200 79 79 79 + 14 


7440 Mar 8145 8140 8045 8047 — JB 

7525 Anr 81.17 8145 8040 0040 —27 

7600 MOV 8X70 81.15 8020 8022 — JO 

77 JD AUO 8X15 0040 7V40 79-60 —.57 

7745 Sep 793S 79.95 7935 793S —40 

77.40 Ocr 7925 79.95 79.15 79.15 —42 

7X15 Nov 80J5 8040 88.10 8030 —50 

8SIM Jan 0X55 8040 8X30 0X30 —50 


Est. Sales 3JD5 Pm.SeWl 1498 
Prev. Day Onm 10. 14427 up 8 


111740 8440 Mar 

Apr 

10740 8150 May 7750 7750 97J0 

104-00 S3JB0 Jul 9750 97 JO 97.50 

10440 8250 Sep 7SH 95J0 7550 

9850 B25S Dec 

8250 8X50 Jan 

Mar 8125 8125 4125 

Mav 

7550 7550 Ju) 

Sen 

Dec 

Jan 

Est. Sales Prev. Sales 4 

Prev. Dav Open 10. 165 


-250 
50 —250 
JO -7-SI 
5D —ISO 
—258 
—250 
—250 
— X50 
—250 
-250 
— 250 
-250 
—250 


18X70 .8X30 18020 -* 
194J0 170.10 MOV 18110 IM^ lnio TOM %S 


19440 167.10 Jul IBS-80 18840 18480 18740 +VjB0 

194J0 I7s! TO SrP 18750 18X00 I86J0 10440 -DO 

19Q40 177X0 Nm 1 8440 S8 SM 18240 13X50 -1X0 

19XW BlH Jan 186.10 IBA.IO 183-00 18550 ->», •, 

19X00 1BI4U JM ^ 10 mia 1S6.10 184.10 • V 

Est. Sales 1516 Prev. Sales 1445 
Prev. Dav Open 10. 6934 up 5b 


COTTON 2 (NYCE) 

50X00 lbs.- cents aer IX _ .. _ .. 

mjn 49X3 MOV 6X71 61.75 60-70 6148 +1.13 

4850 4924 Jul 6140 4257 0140 4250 +1X4 

65_70 50JS O0 62J1 4320 42.10 43X5 +1X5 

Sjn 50JS Dec 4225 63J0 6225 4325 +1.16 

4RH n40 Mar 4350 4350 63.28 63J3 +120 

EjO 5SS0 MOV 6320 6X75 AL2J fOIW +X9 

Jul 6170 44X0 6170 44X0 +J8 

Est. Sales Prev. Sales .5225 

Prev. Day Open 10. 34.728 upB40 
HEATING OIL (NY ME) 
iZOOOool-cmtlPfrflol 

5L90 3545 A0 5140 51JS 5020 H40 -.77 


HOGS (CME) 


155 IS? IS + i? I 30X00 lbs.- cents per Rl 


1X0 13 7 253 54% 55ft 55ft — ft 

„ - - 975u 15% Mft 15ft + % 

Ml U II 57 172% 171% 171% + % 

- _ 8 43% 43% 43% „ 


3 34 * 965 71 fa 21 21ft + ft 

2.1 H 452 Mft 24% Uft 


_ 17 1460 19ft 19ft 18ft— ft 

_ It 44 lift lift lift _ 

120 3J 14 4180 37ft 37% 37% + % 

24 .7 17 838 41ft 41% 41ft- % 

-25 157 20ft 20% 28% — ft I 


12 10 s * RAC In n .lie IX _ *94 11 


124) RBInd 


OX 5 251 5% 

- _ 5 lift 


I0*« 10ft 
4ft 5 

lilt lift + % 


42 34% WlCOR 240 45 8 

9 5ft WMS _ _ 

23*6 21ft WPL H s 148 7j 10 54 

21*6 15ft Wockht ifla 12 13 6 

7% 5ft Wei noc _ _ 80 

35 25ft WfflMrt .16 J 23 ~ 

394* 27-* Wafom 48 1.9 17 

47 38% WnlC5v X0 u 14 


8 12 41ft 41 

_ 98 7% 7 


41ft 41 41% + % 
7% 7 7% 

Z2ft 22ft 22ft- M 
lBVi 18% 18% 

6ft 4*6 Aft - 


4060 Apr 43X7 44X5 4352 4172 -JB 

4250 Jun 4840 48J5 48.15 4X40 — 22 

46-19 Jul 48JS 4X75 4825 4855 — J2 

4325 Aug 47-70 47 JO 4720 4720 — A0 

4220 Oct 44X0 4440 4405 44.15 —25 

3823 Dec 4SJO 45X0 4522 4522 —23 

*425 Fnb 4550 45J0 4550 4555 -.05 

44X5 Apr 4425 4425 44J0 4435 —20 


Est. Sales 4217 Pm. Saids 4X80 
Prev. Dav Opm 10. 3X743 off 176 


J 22 2885 33ft 32ft 33 


68 1.9 17 2690 34% 


44U RJR Nb lAle 1.9 14 5319 85% 85% 85% 

6 RLC JUblllO M 9% 9ft f* _ V* 


Wl b RLC 
12% 7ft RLI Co 
71* 4ft RPC 

TV j Ft RPS n 
56ft 29% Rmnl n 
lft *• Rodlee 


78b 3.1 10 44 9% 9ft 9ft — V* 

26 4X 7 8 9ft 9 9 — % 

-73 47u 7ft 7ft 7% 

- _ 145 6 d 5ft 5ft — ft ] 

_ _ U«3 54 sift 53ft + ft I 

_ _ 101 P* <m <iu- V» 


11% eft Ratnod 
4% 4ft RanerO 
5* n-w Pay cm 
Uft 9 RJamFn 
lift It’s Ravenr 
r.7 2% Ravicn 


RdHPur 1X5 IX 12 361 BOft 80*4 80% - ft , 


- _ 1745 11% 10ft 19ft - L 
_ 47 1035 5% S% 5% + % 

23 .9 12 431 35ft 34ft 35ft 

XU* 32 14 1JC* 14 + % 


14** B% TCflY X4 3 27 57Iu 16% 14% 164* + % 

8*1 4*6 TCW X4 10X — 181 7*6 7** 7*6 + % 

81 U TDK J2IX25 14 43*6 42 62ft - fa 
24ft 71ft TECQ 143 42 II 110* 22ft 22ft 22ft + % 
13ft 7% TGIF _ U 29 12% 12*6 13% 

10% 6ft TiS n 42e 5J - IB2 8% 71*8+% 

2Sft IS TJX JO 11 14 59 23ft 23ft 23ft _ 

20% 18% TNP 1-53 74 4 49 20% 17ft 17% - % 

5J 4Bta TRW 1220 30 10 1979 45% 44% 44ft - ft 

lS 149 TRW pr UD 17 . 1 147 167 147 _ 

2«* 16 TW SVC .10 J 71 2493 

7ft Dm TocBI _ JO 417 

37% 21% Taiwan 10259 - - 730u 


83ft 57 WrnC PI 
4*6 3ft WlnCM 
81ft 5«% WamrL 


™ — — IJ M 143j 47ft 44ft Mft + % 

50% 29k, WarnC 48 >4 18 14395 47ft 44*6 47% - ft | 

83ft 57 WrnC 0 342 44 _ 207 79% 78*6 78ft - 1*6 


Currency Options 


SILVER l CONVEX) 

5X00 rravex-- cents per tnov az. 

1073X 573X Mor 585J MOO 584X 

600J 587X Aar 

«<AX ms May 575X 410X 5BU 

98SX 594X Jul 606J 422X SMfl 

MIX 40SJ Sen 416X 631X AUX 

0B6X A21X Dec 633X1 449X 631 j 

81SX 4M Jan 

9HL0 640X Mar 

910X 654X MOV 666JB 66 AX 446X 

761 S 641-0 Jul 

740X «5X Sea 

7005 M 6X Dec 

Jen 

Est. Sales 18X00 Prev. Sales 17207 
Prev. Dav Open 10. 91x29 up M3 


rttc 

a 

■cue 

T+Y 

V.t 

& 


_ 14 172 5ft 5ft 5ft + % 
154 12 16 1718 81V> BOfa 80ft - ft 


a% 52% WD3 »Gi 1X8 73 10 1» 34% 23% 24% 


13% 61 ttavlfan 
Tat W ReadBl 


fft iu Ha Bat pf 
3ft lft RdBl 0A 
19 IS’i REIT 
16'* 14>. RHRei 
12'* S’* RecnEa 
IBft 9% Reebak 
ITT, 10ft Reece 
»■# V* Renal 
+■■» Siy RralFn 


^ & 1 


32 I* 131* 14 + % 

» 19*6 19ft 19% — fa 

28 3% JU. 3fa _ I 

47 68% 61 68 — fa 

51 ■% fa fa _ 

54 3% l*i 3l»- % 

13 2% 3ft 2ft- % 

34 16fa lCft 14ft _ 

2 Ufa Ufa 14ft + fa 


20 22 11*29*3 14 l]ft Uft- U 

s '» *lb*STe sSIks 


17ft lift Talley 20 2J IJ 122 

23 I7fa Talley 0 1X0 85 - 32 

67V-. 50ft Tamhd 2X4 32 14 ~ 

»% lift Tamtam _ M 

48ft 38% Tandy 40 U U 
18% 12ft Tndvcff _ a 

10% HJfa TchSym _ 13 

30% 19 Tskfrm JO 14 3D 

2% 1% Tel com _ _ 

S1A 16 TlcmuS _ 21 

373*6317 TeWvn 4X0 1.1 TO 


L50 27 _ 1 167 167 147 

.10 J Z1 2495 29% 27 29 - % 

- SO 417 % ft* % + 

1256 — _ 730u 38ft 35*6 3* +216 

20 22 15 IM 13% 13 13% + fa 

X0 U - » IBft Ufa 18% 

X4 32 14 7*8 61ft 6) 41 - % 

18 1413 19ft Uft 19%+ ft 


16ft 12’. ReltfiTQ 1.74 12X 


7% 4'. RelGrp 23 i7 18 
r* RooGvn .20 4X 24 


4ft 4fa ROdGvd 
4Tw 39-1 ReoNY 
74% Uft R»«ie n 
29ft 17 PevRev 
Alfa «>■> RilMlI 
40ft 29ft RiteAld 
1 ' * RwrOak 

Uft 8ft RObtSn 


23 i7 It 91 
20 4X 24 14 

1-20 2.9 9 <142 


20e IJ 4 
-76 17 14 


20 fl«i tft 4*6 - % 
28 14% 14*1 14% + ft 

\ a r r_% 

42 44*6 44% 44% + % 
462 19% 19% 19% + fa 
745 Hft Mft Mta + ft 
10U 54*6 54 54 - % 


- M 1413 19ft 
JO U a 2235 43% 

.a 4 Uft 

- 13 40 11*6 

JO 14 3D 204 22% 

- - 27 lft 

- 21 443 27ft 

4X0 1.1 10 144 355% 

1-Xte SJ3 13 1904 2*% 

22 « IS *49 14% 

l.U 22 7 100 53ft 


9% TmpGG-n -He 22 _ 144 


10% aft TmpGtb -M icu _ ioa 


Bfa TmrtVl n x»e 3 _ 91 

g% Tannco |X4 42 a 1713 
12*6 Tenc pr 7J0 7J _ i 


jSJiS-i*, 


28ft 2I'< vIRotUm 
11% 15ft ROChG 


10% !0fa 10ft + % 


40 **>, ROCtin 

ir« 7ft RCtwv 


52 M II 

xo ii a 


20ft lift Rev err 1X4 9J 15 399 
73ft T7fa RdCkvW J2 32 7 JWJ 

160 130 Pklnl pi I2S .9 _ 1 

»ft Sft Rod Ren _ _ 12 

JT s 29fa BoHooj 1.12 32 10 486 

J-T* 22ft Rohr „ IB 2523 

19% 9 RqllnE S X8 3 29 739 

I7'« Ufa Rollins 52 U 17 165 

48% 77fa Borer X II 0 1711 

•ft 4ft Rowan _ _ 1UI 

62ft 52!* RorlO S 3J2* if 8 4374 

15ft Sfa Ravlnl 20a u Is ibd 

8-'* 7ft Rove* Jle bj _ M 

2Bfa 21 Rubmd 44 1.7 » 642 

28% 17ft RussBr 40 22 10 27 

IBft 12ft RussTp M *4 21 12 

21% Uft Russell X IJ 0 316 

32ft 22ft Pvdrr JO 7J lb JK9 

3*. 1» RvkoH s 40 U IS 574 

23ft 13ft Rwtend X 17 7 U 

Uft 8ft RyOter _ _ 64 

JOTfaj Rwmcr of 1.17 123 - J7 


1-50 8J B 155 17 

2X4 4.7 13 14! SS 

J4 23 17 10 IF 

1-84 94 15 399 19i 

XU) 3905 22 


1.1 to 144 355% 
5X 13 1704 24% 
M IS 747 14% 
23 7 100 53ft 
23 _ 144 9% 

184 „ 1032 9fa 
3 _ 91 »** 

h ? m ? as 

- - *S IZfa 

- - *g W* 

53 10 4238 S% 


CC^t 

43 43% - ft 

14ft 14% - % 
11% 1]%- % 
72ft 22*6 + % 
lfa Ifa - 

S«i 

14% 14fa — % 

9% 9fa 
9% 9%- % 
47% 47ft— fa 
91% 93% _. 

12% 17% + ta 
13% lift - fa 


28fa »fa WstiNor 
28ft 24% WtnWI 
4<% 3i% waste 
27*4 23*k WWUn 
7% tfa Wean 0 
16% Tfa WebbD 
13% Ifa Wedahi 
28ft 34% WeJtlRI 
33ft 27 WeifMk 
4416 M Weirmn 


!.ffl 4X - 74 27% 


248 9J 10 147 26fa Ufa 26ft + fa 
M 1.1 71 SOW 43 42ft *2% _ 


tV 25ft 24ft 35ft + fa I 


- _ 397 14% 14ft 14% - fa I 


41% 37fa WMF 0 _ 

18% Uft WMFM 1X0 BX , H 17ft 17% 17% 

B 5*5 wendvs M 18 21 1348 Aft Aft 6ft + fa 

Ufa I2fa West JB IX 14 131 17*6 17V* 17ft - ft 

58*6 20% WfPfPe 120 21 a 947 57% 57ft 57% + % 

U Uft WsVclE s » - U 31 Uft Uft Uft 

ft ft vlWCNA _ _ 544 >n <%i + far 

5ft 2V6 VlWCNA 0 _ _ 6 3%3%3%+ft 

15% lift WIGS PI 1X0 127 - 3 Mft Uft 14% + % 

0% lfa WMnSL _ _ UH Ut lft |fa _ ft 

4ft lft WUnton - _ JtT^ 2% 2ft 2fa - ft 


1.74 48 17 
J6 l.f 16 
JO J 17 
100 4J 7 


71 fa 50fa WMISF 100 4J 7 6U 45ft 44% 44ft + ft 
48% 37fa WMF 0 1526 92 - 100 38fa 38fa Mfa - fa 


147 3 2% 3 + ta 

48 26fa 25% 25% - % 

27 2*fa 27 29fa 

77 44% 44 fa 44ft + ft 

6U 45ft 44% 44ft + ft 


17fa 17ft 17ft 
Aft Aft 6ft + fa 


Stark 9 

PHILADELPHIA EXCHANGE 
OptMMft Strike 

underlying Price Mis— Last Pu ts Lost 

Mar An- Jun Mar Apr Jun SUH 
Australian porton-cents per unit. 

ADpllr 70 r r r r r OX* 

81X6 76 r r r r r 0J8 

81X4 77 r A31 r r r r 

■1X4 7B r r r r r 0J6 

sim m r 1.72 r r 0JD 

■1X4 81 0X5 r r 0.18 r 

81X4 82 0-15 0X6 05 026 r 

81X4 U 0X2 r US 1 T 

■1X4 84 r 028 r r r 

81X4 85 r r BJ5 r r 

5M88 Australian DMIars-Euraeoen style. 



49X0 34X5 MOV 49 J5 49-65 «J5 46J0 

48.15 1*J5 Jun 48i!5 4025 47JS 47.10 —^62 

4725 3475 J0 47 JO 47J0 *435 48JS -.7? 

47J5 3545 Aug 47 M 47-95 44X5 *4X5 -J2 

4820 3425 Sep 4050 4850 4000 ®X3 ~M 

4065 3720 Ocl 4040 46-Sfl 4148 ®J0 —.12 

4920 3UM NOV 49J5 4935 fi>JS 4925 —02 

49.95 39X0 Dec 50X0 50X0 50X0 50S0 — 22' 

Jun 47.45 47.45 47-45 4745 
Est. Sates Pm. Sales 18218 

Pm. Day Open 10. 58X32 off 35 


544X0 544X0 551.10 +120 
552X0 5000 550-10 +120 
552X0 541X0 550.10 +140 
501 JO 54*50 54020 +140 
550X0 54060 551 JS +140 
552X0 +120 

g" 


CRUDE OIL(NYME) 


r PALLADIUM (NYME) 

024 100 Travai- dollars per az 

r HS25 11520 Mar 14630 16450 14530 14450 —1X5 

r 14850 114X0 Jun 144X0 146-50 T45JD I45JD — 1X5 

r 144X0 116X8 Sep 143X0 143J0 14230 14225 -1X5 

r 142-00 12050 Dee l*0J» unxo i«u» i uso -1X5 

r U130 123X0 Mar 138X0 138X0 138X0 137X0 -1X5 

r Est Sales 247 Prw.Sales 258 


iXOObbl-r dollars put btH. 
1888 Y1M Art 

1XX6 

1873 

I860 
17 9* 

1*53 

—XI 

1838 

>3X2 

MOV 

1820 

1825 

1812 

*so 

1810 

12X0 

Jun 

17X7 

1791 

17X9 

17.79 

■3ft} 

-tSi 

17.95 

12X5 

Jut 

17X1 

17X2 

17X5 

17X0 

17.90 

12JQ 

Aus> 

17.40 

17X4 

1729 

17X7 

17.74 

126* 

Sep 

17XB 

17X7 

17.15 

1721 

—22 

17 JO 

1175 

Oct 

17.13 

17.14 

17X5 

17X5 

— 27 

17X3 

15X0 

NOV 

17X9 

17X9 

1498 

17X3 

—XI 

5630 

1L0 

OK 

17X3 

17X1 

16X5 

17X0 

.+22 

17.75 

15X7 

Jan 

1491 

1491 

1477 

1477 

— .12 

I860 

1474 

Feb 

16X7 

16X7 

16X3 

1483 


fast. Soi«5 Prev. Sales 87,719 

Prw. Dov Open ltit223X*3 uaW 





3% .3% + ft I 


Mft Mft Mft + ft 


4ft lft wunlan 
■8% 17 WUn 0A 
22 Sfa WUn 08 
571* 48 WSluE 
32 2Sfa wsrveo 


1ft lft- ft 
2ft Ifa - ft ' 


- - M 31ft 31 fa 31ft — ft 

_ ^ _ 491 12*6 11% 12 - ft 

2X0 07 10 2496 54fa S3 ft 54M 

X 12 * III 28ft 28% 284* 


81X6 M r r r 

31250 British Peundseeets per unit. 
BPaund 147% r r r 

173-iD 170 r r r 

172-10 1T2% S33 12S r 

172-88 175 0X3 r 2.14 

SUM Canadian DMknxanftper unit. 


Prev. Day Open Inf. 4X07 off 32 
GOLD ICOMb) 

100 tray a+.dMlarsper trey az. 
413X0 3B033 Mar 


Stock indexes 


moo 382X0 Apr 37550 378.10 37410 397 JO 

May „ . . 399J?I +1® 


21ft 21% - ft 
IM 154 - ft 
Aft 4ft _ I 
33fa 33ft + ft 
35ft 35ft -lft 


3 29 739 lift 11% 11% - ft 


145 17ft 171* 17%+ fa 
1711 39% 3*fa 38S + ft I 
13*8 Aft 6% Aft + fa 1 
_ 6374 61% 41% 61ft _ 

20a U is ira Ufa 14ft 14% + fa 


44 1.7 U *42 24ft 26ft 26% 

40 22 10 V 16ft lBfa Ufa + ft 

* *4 21 12 Uft IJft 13% 


28 IJ 15 116 21ft 20% 20% 

JO ZJ 1* 3759 27% 76% 24% - % 


60 24 15 57* B% 25 25 - ft i 

40 22 7 240 H% 21% 22% + ft i 

„ - - 64 12ft 12- * 12ft - fa 

■17 123 - 17 % lh bj 


34' i JO 5CEo> 
»% 4% SC0R U 
fft 7ft 5L Ind 
*9 fa aft SPSTec 


248 73 II 21*7 


.Ife U 6 
•17b 2 a - 


120 24 24 251 U 51 


12 32ft - ft 
■fa Bfa - ft I 
6'- 5ft _ I 
*7** ai'* + ** 


44ft J0<* SPA Co I20 o 17 II 700 41** 41% 41% - ft 


34": 19 5 SMC 

34ft 17 Soul Oil 
13ft Ufa SabnR 
1* 13% StoOSc 

30fa 71 fa SalfKIn 
9fa B SanCa-, 
?*'» Ufa SUOLP 
37ft Sfa 5a lent 
*5 77% SolIICM 

Ifft Uft Sdipmn 
39% JJft SDleC*s 


_ 13 55 IT 1 

14 71 86* 27 


■34 14 71 

1.17 111 _ 
152 4.7 10 


S08 34>k 34 3*ft + ft I 

247 21% 21ft 31ft- ft I 
*15 13fa 13ft 13ft 

55 17V. I6fa I bfa - % 

4*9 27 26% 26% _ I 

17 0ft Ofa Oft 

13 22ft 22H 22ft _ 1 
41u a** 27% Mft ♦ 1% 
871 74 73% 99fa + fa | 


M L4 14»* 74fa »■* 24ft „ . .* 
070 7J 12 300 37 36fa U** - fa I 10 


29fa Mft 

k a 

30 Bfa 
9 4ta 
18ft lift 
23fa Uft 
40% 45ft 
34% lBfa 
Ufa 7*t 
I4fa lOfa 
7% Ifa 
Tft Sfa 
96 16% 

45 Mft 
127VT 841* 
JTM It 
41fa 38ft 
3ft 2 
3*k lft 
12 3 

25fa It 
aft 34fa 

a% 2i fa 

27fa 19% 
22 fa Uft 
1 3ft 

13*6 a 
37fa a 
33% Mft 
Mft IT 
4fa 2ft 
61*4 Jlfa 
40 iy a 
IDfa 7 
17ft Uft 
36fa 79fa 
2Sft 21ft 
13ft ion 


1X0 26 16 
XOb 23 a 
22 LI 10 
40 U 45 


3X2 1IU 7 29M 
_ „ - 7 M 


4 5 s 




lft 34% - fa 
ifa 37fa + % 
% 31% _ 


|M 7 94 -7ft 

X0 3J 9 IM? 281* 28fa 28% - ta 

2*tx = a & 

. 17 5Z B% a 23ft — V* 


W% aft Wever s 120 4J 10 223* Ufa 76 aft 

fDfa a Wever or 2i2 75 - 34' iSft IS 35— ft 

27% 7ft vlWhPIt - . 366 U 11% Uft - fa 

44 19% MlWhPtt 0 _ _ 1250 Zifa 33 73 m + 1% 

2«j 23% Whrtpl 1.10 4.1 20 28S 27 2M* »** _ 

^ 22!5?' . k « in* is*. 13% u%- ** 

38fa a wwtmn 26b 22 17 4017 33ta 32ft 32*6 + ta 

S3fa aft WMttak 1X0 22 12 ITS 44% 44% 44% - ft 

U% 4% WfdUrS _ 47 229 8% 9ft Bft - ft 

73 12ft Wick 0A 250 1*J _ 

5ft Tft Wilfred _ _ 


*=B 


95 15% 15ft 15** - ft I 


W*- ft 
28% — ft 


19ft 13% WllkG » .11 J 12 10 17% 1 bft 17ft - ft 

» 35ta M ilam IH 44 12 1555 3Ifa Jlfa Jlfa - ft 

Ufa 11% WIIIAL ^ 8 285 17ft 17 17V) + fa 

!* Si 221*22 39 16 1,3 £? 3* s% 5ft + v* 

4 lft WlnchM _ _ 72 2 lft lft 


_ 19 5S 22% 
1X4 38 U 145 47% 
22b 32 II 2 19% 
1 -25e I2JJ I 47 10% 


47% 48fa 48fa + ft 
19% 17ft 19ft -I 
10% HR* 10ft 


.12 IX 12 711 Uft lift lift + fa 

: : IS k Jt S- e 

20 5 17 in 42U 41fa 41fa— fa 


20 5 17 100 42fa 

1X0 3 22 M13 114ft 

1X0 34 14 1001 36ft 

-W 24 15 144 Ufa 


13 114** Illfa 113ft -Ifa 
01 36ft 35ft 3S» - ft 
44 l*fa 34% I4fa + '(* 1 
■ 2% 2ft 2ft - ft | 


J* 12 15 22SU a 

3L81 108 _ 14 a 

U6 10J _ 7 23 


2% 2ft 
2ft 3% 
lift lift 


2% Ifa 
lft lift _ 


221 102 _ 

fU4cl88 _ 


2 lift lift lift 

29u a 25% 25ta- % 

u a a a 

2 »* 22V, 22*6 - % 

? mm 30ft 30ft 

1 aft 21*4 2flfa + ft 

kl 4ft 4W 4ft 


W 11 Vflnom S 
3ft JVp wlWlntak 
47fa 37% WlnDU 
lift ■% Whuiba 
3ta IV* Winner 
Z7fa nfa WlscEn 
23ft 20ft WUcPS 
33ft Wllco 
13ft 10V. WotvrW 
*0fa 43ft Walwftl 
7fa 5ft WrWCP 
17ft 0*11 WrldVI 
4lfa 32 Wrtglv s 
1% ft WurVICh 
lift 8ft WyfeLb 
77fa 19fa Wynns 
23 4% WVse 


- 11 4»« 25 

- „ 100 ft 


1X2 42 14 *98 44*. 44 


Jlfa 31*4 — ft 

17 17V) + fa 

3% 5ft + ft 
lft lft 
Wi Mft -2ft 
ft ft - 


JO 4J » 89 _ , 

- - S? lft 1*4 lft- ta 

IJ4 5X 10 im Ufa 28 a - fa 

IX 74 » 7J a% Zifa 21ft 

1J0 19 10 455 38% 38 Sfa + % 

.16 IJ 1» 143 11% Uft lift - fa 

IJ4 32 II 323* 51*k 504) 509* - ft 

4 7 fjju 

1X0 y - 23 17ft 17% 17ft + V* 

80 22 17 217 37% 36** 37 +% 

- - *39 IV* ft 1 * Ve 

28 12 11 274 8*4 8ft 8ft + V* 

JO 32 24 60 27% Z7% 27% - fa 

- - 4W Sfa 5% 5% - % 


fft 8ft 
lft lft- ta 
sb a - fa 


58X00 Canadian DoUarvEaranan Style. 
COauar a r 053 r r 

83J4 83% 0X5 r r 029 

■134 84 r r r 0J7 

42J80 West German Marto-cents per unrt. 
DMark 58 r r r r 

53X2 S3 r r r r 

53X2 S3 073 1.18 T SJJ2 

53X2 54 0X4 1158 r 023 

53X2 55 r 029 r 1.18 

53X2 5* r 010 0.48 r 

53X7 57 r r OH r 

53X2 58 r r r r 

51X2 59 r r ail r 

Rm7 60 r r 006 r 

258X80 French Fnmcs-lOtta 0 a cent per an it. 
FFninc 16 r 144 r r 

*■258X08 Japanese Yea-HOths 0 a ceat per adit. 



May 39928 +1X0 

Jim 400X0 403X0 3*8-90 402X0 +1X0 

Aug 40550 408X0 40450 407 JO +TJ0 

Oct 412X0 41220 41050 41320 +120 

Dec 414X0 420X0 414X0 41920 +120 

Feb 42SJ® +UB 

APT *-■ 43090 +1-40 

Jun 43430 43450 43430 436^9 +ua 

AUO 44220 +1JM 

Oct 440X0 +L4K 

OK 45450 +1J0 

Prav. Sales 54X41 
[0.172JS2 u» 1X91 


SP COMP. INDEX (CME) 
pointsandcants 

302X5 25390 Mar 294X0 39S20 29428 294J5 —.40 

308.15 343X0 Jun 39820 29950 298X5 398JO —30 

309.10 27150 Sen 30105 30355 30250 38255 —50 

311X0 29820 OK 30070 30620 30420 304.95 —.15 

EM. Sates Prw.Sales 55J2V 
prw. Dav Open 10.138232 att 7211 


! VALUE LINE ftfCBT) 

D0nfs and cents 

349 JO 234X0 Mar 24420 2642Q 763X0 7*420 
277 JO 2*520 Jun 24820 26025 24420 24850 


Financkil 


28 32 11 

JO 22 2* 


ft 1 + Vs 

aft 8ft + % 

27% 27% - fa 
5% 5% - ta 


,r I (Bfa Ufa Xerox 


_ _ 381 10ft 1 Bft 10*4 _ V* 


230 .9 15 IM 27fa 27 27 - ta i 

1^ 17 II 271 32ft 37ft 37fa _ 

X U II 314 left 19% 19ft + % I 

- 7 2176 4% «fa 4ft _ % 

731 41 - S7ft S6ft SPm - ta 

- jn 28» 37V. 36ft 37 - fa 

128 I7J 242 84 7fa 7% 7fa 


126 I7J 242 84 7fa 7V* 7fa 

225 142 _ 119 15ft 15fa 15ft - % 

1X8 55 I 1082 34*6 MM 34fa 

2.14 92 _ M Mft 32% 2Zfa 

XU- 49 12% 12ft 13ft + % 
- 4 2 Tft Tft 7ft _ 


50*6 44% Xerox 0 412 92 _ 
44fa 29ta XTRA 32 IJ 15 
33 2S XTRA 0 1.94 44 _ 

3ft 2 Zopcto _ _ 

27% IBft Zovre JO 15 173 

15% 10% Zemex 40 14 73 

30 lt% ZenimE _ n 

10*) aft Zenln n Jfa 7J _ 
3 1 vtZonLD - _ 

2V% IS ZenNtV XOb 43 9 
19ft 13 Zero Ai 30 15 

29% 19 Zumln X U 15 

Ufa 9fa Zwehl 1X6* 100 _ 


X-Y-2 I 

3X0 4X IB 5046 63XY 63% Alfa - fa 
412 92 - 10 45 45 45 


la 45 45 45 

45 40% fflft 40% 

3 30% 30% 30% - % 
in 3 2«h 3 

wn 26 3fa a 


_ _ in 3 2ft 3 

40 IJ 173 1003 26 Sfa a 

40 16 a 7 Ufa Ufa Ufa- % 

- 98 ioa 1*9* 19% 194*- % 

J9o 7J _ 74 9% 9fa 9fa - ta 

- - 515 2fa 2% 2fa + Vh 

XOb O 9 101 IBft 18% 18% - ft 

-44 3J 15 407 IBft 18% lift 

JB U 15 135 47 36*6 36fa 


Tft Tft _ i ,#H ’ Z»MeT n 24e 24 _ 732 


1X6* I0X _ 321 10ft 10% 1 0ft 


7747 78 HD* mo r 

7747 79 0X1 044 r 

77J7 80 r GIB r 

4258X00 Japanese Yim-Kurnpeon style. 
7747 77 r r r 

77X7 85 r % r 

UM SNIP froKsemh pot unit. 

S Franc 58 495 T T 

bixi bo r r r 

63X1 62 r r r 

blDl 43 0.15 r 1J4 

43.01 64 r 048 1.18 

63X1 45 r r r 

63X1 64 r 0X8 r 

63X1 67 r r r 

63-in 49 r r r 

6UM Swln Frano-Etwnpeen Style. 

63X1 43 0U r r 

Total can vaL 12.198 Can 

Total psf rof. 15X31 Pet 

r— Not traded, s— No option offered. 

Last ua premium (purchase price). 

Source; AP. 


US T. RILLS (■ MM) 
n million- pra 0100 act. 

*148 KUffl Jun 91X4 91X4 91X0 91X4 —XI 

93.13 90X3 Sep 91X4 91X5 91X3 91X5 -XZ 

9271 98JW Dec 91.11 91.11 9U1 91.12 -JB 

92J9 9125 Mar 9IJ7 9IJ7 91X7 9143 — X2 

92J0 91-37 jun 9150 9158 9158 91 JV —JU 

92X4 91J7 Sep 9173 9173 9173 9174 — JB 

Est. Sates Prev. Sato 4297 

Prw.Doj Open lnl. 25X71 off 666 
18 YR. TREASURY (CRT) _ 


273.10 267.59 Seffl 27270 —30 

273X0 221X0 Dec m.M -.05 

Mar 280.ni +20 

EsL Soles Prev. Sale* 174 

Prw. Day Open Hit 1237 up 2 
NYSE COMP. INDEX (NYFE) 
paint* and cent* 

149X0 M425 Mar 145J0 16*25 16545 14575 -20 

17U0 14950 Jun 167X5 148J0 16755 167X0 —25 

17140 153X0 Sep 167.90 17020 149.70 17005 —.15 

173X0 161.10 OK 172X5 17220 17200 >7225 

Eg I. Sates Prev. Sates 7X76 

Prw. Dav Open 10. 7,987 up 86 


Commodity Indexes 


SlQtUMOPrln-PtaI32nds01OOpct 
S 95-19 80* Mar ne 9M 924 927 

r 95+ 899 Jun 92-12 92-12 9M 92-11 

, 94 89-13 Sec 92-11 93-13 93-11 9311 

l 92-22 91-17 Dec 92-11 

T EsL Sales Prev. Sates 18.113 

. Prev. Day Open 10. 76J27 oft 1467 


US TREASURY BONDS (CRT) 

18 pc+SloaOES-ob 1 32nds 0 100 PCt) 

9310 73-28 Mar 83* 0+24 88-14 88-22 

744 73-11 Jun 88-27 88-27 8B-15 8322 

73-16 73-26 SOP 88-23 88-24 88-14 88-22 

93-22 72-18 Dec 8820 80-22 10-16 80-* 

91-10 72-1 Mar 88-20 88-20 BS-W SOW 

91-8 75 Jim 88-13 88-15 80-10 80-15 

71-5 79-1 Sop 80-10 


r 0.18 

Can open 10. 
pn open bit 


Class 

Moody's 1.118.10 f 

Routers NA 

O J. Futures 149X1 

Com. Research 245.73 

Moody-S : base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Seo. 18,1931. 
Daw Janes : base 100 : Dec 31, 1974. 


Prevfeu* 

unxor 

1.995.10 

141J15 

244.94 


Market fiuidi 

Chicago Board 0 Trade 


CMcaea Mercantile EKhonae 
IrrtwYiattenfll Monetary Mar+rt 
Ot OHcaoo AAcrcontlle EKCftange 
IJ"* £°?°- §uoar. C0tee Exchcnge 
New York. Cattaa Exchange 
Cool m oclfy E xctKjfge . imm York 
New YprX Mercantile Exchange 


91-2 80 Dec 803 88-4 

SB-15 79-71 MOT 

90-28 82-18 Jun 

90-5 87 Sep 

E it. sates Prev. Sates271 533 

Prev. Oav Open I0JO4X47 atfL293 


NYCSCE: 

NYCE; 

COMEX: 

NYME; 

KCBT: 

NYFE: 


„ Board at Trade 

New York Futures Exchange 


Floating-Rate Notes 


CtxipQe Next BM Asfcd 


CoWteo Next Bid AlIM 


Coupon Next OH AiM 


Dollars 


tiwer'Mat. CeupenNei 

05r+ll0ri 

Cammcnwflh 8, Aum 1U6 22-01 
April Bern Junjf I Ml 

EUGrprcrW »ft (*» 

Bitwc Pstn VM 

AlSIboF.nonrcJum 9J43 17-4T 

AitwnaW * 453 134* 

AUJ P|*6 91* n4( 

*.B PrrpCaD »•» 284 

6rt*,icjnEiD,pCT9'l 9ft 31-03 

Am*.5-jBasMer« P* U4 

An 5>ero UR 34 

*tvre«0 9ft l Ml 

BcifB 94 0841 

Bcp Dl NBPOII 97 9fa IH 

BoOiKcoolifl 89* 094J 

Bn Dl Komo Jun3l 9 4S 2B4I 

Brr5vjnioSo.fi to 93 64. ]UE 

Si ircianaPcrp 10ft ■ 

B* 'tent red 91 Bft 2541 

3* Neva Scotia 85 Wt J+M 

B* Scot Idno Pm +» 1*49 

Bankers Trust W 7% 1303 

B II Capital «« •■■* 1643 

8Mtur*5IVtntvl fft 2|4t 

BCi lnl 01 fJ-TIMf 

8o IndHvci 0 N*» ta* a43 

BterWtcaei 10 2341 

Btes Nov 94 8.911 IMS 

Sainoswe.-KlCapl IDft n-« 

Br»»5 99* 0801 

Boo »7 1 Can' fft »4I 

%* 1541 

B-wftm 8438 343 

Bonn 91 109* 0641 

0ra»(ttmiv) ft* it 44 

Bn PantxtS Psrpt fft IM3 

eaPatibaaRersI fft IMO 

Borden Ptm Seri fft 0S4) 

Bmclovt Aerp5*f2 10ft 1741 

Barciai* Pern CM Bft 0845 


CeupenNwt BM Afkd 


ectcioisO-'LM 
BelOLxn Julft 
Beftwni 
BteteiwntetA) 
Etefalumfl 
Belgium Cette 
Bergen Bt Pen 
CitsMW 
Ob: ms 
Coder el S+L M 
Ca.lrref 5*L Jeolft 
CStnroi*? CO 
ceMmi 10 a xi a 
CcflrWlK+S 
CW-uilN 
Cwttrult Se0 *6 
Cnaefi 

CMse Men CerpDo 
Crcseklcnr 
Cnemlcsl •* 

Cnemeai r#if 
Crcmirgi Otlfl 
Cwrpi^vQ Pern 
Clt'COTD 03 
CH'CBrs srsft 
CJtKrpPMBt* 
CilKorsFero 
Ci'isn jqn *8 

Ci1icsraAU,N 

Clt'fSTB PtBb*> 
CiiiwpP»«i? 

Cl'i Fecergl A«93 
CiTlJtw 5*L Wor96 
C0 ftoernl OtftJ 
Cifrted MOv *1 
CeHmtHMS+Lf* 
CamqicofJ 
Cemmenb* Awefj 
Cctronw 61 Aud Pets 
Cammwm kuuralkjta 
Cei9TIMl1H,i 
trCuNcTOfi 
Credii Ponder OcltB 
CrL'SntVMtJ.'ft 


ten ii47 
•ft 3148 
6*1 2604 
ffa - 
«j rx7 
18ft 1744 
fft 314S 
Bft 1341 
8.913 ISOS 
10ft 314$ 

9ft 8504 
9* 8446 
SJS 1342 
fft 2341 
9ft IMS 
IDft 3 LOS 
fft JK3 
99* 345 
9% HO» 

8ft 1643 
ta ii4i 
9ft 2143 
fft 2M4 
9ft 1741 
M2) JL03 
10ft 314$ 
fft 34i 

IF* ■ 

10.1133145 
10525- 
9081144 
9575 BIOS 
3245 WJ2 

9ft 3U1 99.90 
fft 1*48 9946 99 

9JI3 1147 99.95 
9-1 3045 94 JO 
J!41*9J4 
2744 MJA 
Bft 2041 tfJI 9* 
Bft 1444 7934 9* 


Ci Lvmnati 91/95 
Cr Lronradff 

Cs Lrwnals Jt*i92/*6 
Cr LvonnmsfMOooj 
Cr Lvannahlf] 

Cr Lvamals M 
Cr Lvannah jvnfl/f* 
CrtbPers 
DkbFrn Jun|9 
□kb FtCdSwHI 
Den Dan Me Bonk Pern 
D»n Nooka Pem 
Due Peru 
Denmark Aunw 
Dev Fin Cara Ml Pern 
Drwdner Ffn ej 
Dreytkuer Fin 92 
Orndner Fin E> Wifi 
Eag River Atigfl 
Enei«-U(Uml*l 
Enlfj 
EtaHovft 
Ferrone AWv ft 

FerrovteAi 

Fft FeOSvesOd92 

R Ftetttwa Pent 

Fardel 

Fortune 5+L 92 
Full BOM Fred Jon*] 
Fi4IB» Fred June VI 
Full 9k Fred A i/Bfl 
GAPem 

GtAnwr-NlSISOvfl 
him Samuel Pm 
Hens Kane Pern 1 
HongRoraPero) 

Nano Kong Pom 3 
Homeltoid Jun96 
HvdrsIRlMtMvl 
Hydra Pern 
Hydro IB Mitiv 
■retand JunefS 
irekxvj Navtn 

naiv 00 

Jn Mnrtxni Mov97 
Klwnwarl Peep 
Unite 15 
I LteflnOI 
LtowhPernl 
UovdsPernJ 
UOvtts Pern ) 
MHSBrSPtrnl 
MW kind Peru: 
Midland Pera) 

Midland Fred FebfO 
Midland 10*9 
MHwbUhFredJimei 
Mitsui Fin 97 I Coal 
Milan FlnfA 
MtnGretrtnllPerc 
Jo Morgan DecfT 
Nl Auslrolla 8k. Pern 
Hal 8* Canaua It 
940 Will Pm (A) 

Not Wert Pern IBI 
Naitvnf FHilH 


ffa 11-05 
7ft 774k 
ft* 1*47 
9ft 0B4S 
99* 2747 
9ft 047 
99* 164* 
99* 21-03 
9JS 36+6 
D* 2043 
9% 1545 
10.15 2*48 
10 224S 

1089*3141 
9fa 3145 
tft 7144 
16ft 2*48 
1% BB45 
10.1113145 
ft* 1145 
*1* 2343 
B5U IMS 
9% 2*46 
W% 1*40 
9ft 2844 
Tfa 3045 
ft* 1*45 
fft 2744 

w 

tft 2240 
91* 1*45 
Oft 2144 
9fa 2145 
IDft 1741 
lift - 
99* 1144 
*J3 2803 
9ft TUB 
171* - 
Ufa 0145 
9R 1444 
Ufa 2(45 
9ft ]14* 
« 2345 

Tft 3145 
»ft 3545 
tt* U4t 




Pounds Sherling 




r fiaris 

(Jonirnodmes 


London IVIetals 


Dividends 


Deutsche Marks 


Starch 9 

CteM 

Htan Low Wd Ad O' 

SUGAR 

French tranc* oer metric tan 
Mav 3X40 1.795 2XZS 2X27 + 

AUO 2X70 3X40 2X64 2X67 + 

00 2X15 1.973 2X08 2X10 + 

D«C N.T. N.T. 1.740 1.770 + 

Mar 1,915 1.901 1,900 1.713 + 

MOV N.T. N.T. 1J80 1,700 + 


Mark 9 
aow Pnwiea 

BM AJk BM A8k 

ALUMINUM (HM Grade) 

Dollarl per metric Ion 
spat 7190X0 220000 2280X0 2295X0 

FOnard 2160X0 2165X0 223000 2235X0 

COPPER CATHODES IHlab Grade) 

SterflM per metric ton 
Spot 791000 <715X0 1775X0 19*0X0 

Forward 1798X0 1797X0 1872X0 1 873X0 

LEAD 

Sterling per metric lea 
Start 3*0X0 341X0 342X0 343X0 

Forward 350X0 351X0 351-50 35200 

NICKRL 


Coupon Next Bid AMd 


Esl voi: 132* lots 0 50 tons. Prev. actual 
sate,: 1JS0 lofe. Onen Interart: 15X53. 


Stark 9 

ampceiv Per Amt pay Rec R ewers 

Allied Group "****** 0 ° n M1 j. w « n 0N ?? N ~ Mcsserschmiit-.' ‘ 
Ntoor in c q so s-i 3-3? Bdlkow BlohiD GmbH, the Wcsl : '-’ 

Praarty Trat Anw a ji 4-3 _ ^ , . 

us Healthcare a xs 301 3-23 uerman aerospace company, has--- 

^ IS joifl^tbe growing Ust6f bidden:' 
wofvenw wrtd wide q ju s-i *4 for Shorts Biothers PLC, iht. 

initial Northcap Ireland aircraft and nas^T.’ 

ny Marne ■> Gni ins I ^ *+7 M? silcs maker, the British govermneni 
reverse stock split announced on Thursday. 

Denote com — 1- for -2o Thomas King, the British secre- 

STOCK split uay of Slate for Northern Ireland 

Hortvn Product, inc— s-tar-* told Parliament that MBB bad be- 

, USUAL come the third bidder for Shorts Tt 

HXra K S M 4-w following Bombardier Inc. of Can- & 

3W£5SM?S? Bk § & 5S “f 1 “ d ■ Joint offer by Genera V 

° ■» +U Ml Ekctnc Co. of Britain and Fokka . 
Hw^cMtg* 1 ™ q jo +14 341 of the Netherlands. .! 

unwomaMB q xa uo mo ^ KOYcrmaent announced las' 

wcRSGraue - xno +28 3-23 July it Wanted to privaiize Bdfast- 

based Shorts, which mateSS,. 


MBB Joins List ^ 
Of Shorts Bidders 


.. ... . 

l S Growth Pi 

Capsid ! L, utetmjSfcSai 


Allied Group 
Nioor inc 
Pn»riy Tret Amp 
US Healthcare 
US HMlfharci-B 
Vermni Fnencl Svc 
Wofvenw wrtd Wide 


.11 3-31 3-30 

30 5-1 3-31 

31 M 56 


35030 351X0 351 JO 352X0 


Corona Care 
NY Marne «Gnl Ins 


XS 5-31 5-15 1 

.10 +7 NT 1 


Coupon Next Bid ajM 




COCOA _ 

Fraoch franc* per IM ha SILVER 1 

Mar N.T. N.T. 1X40 — — W usnnhn 

MOV N.T. N.T. 1X55 — — 10 Sw, 

JIV N.T. N.T. 1X70 — — M Forward 

Sap N.T. N.T. 1AB0 — — 10 ziNC(Htetl 

pec N.T. N.T. 1X10 — — 10 oeuarcewi 

Mar N.T. N.T. 1X10 — —10 Sal 

May N.T. N.T. 1X10 — —10 porvorti 

Est. v0:0 Ian 010 tons. Prw. oefuaf eaiee: 0 5oor&:AP. 
toH. Oaerl nnllten: 83. oauna. nr. 


Soot 17850 17950 18150 18350 

Forward 17050 17100 17350 18000 

SILVER 

us. ennta ner yw ounce 
Spat 58200 585X0 583X0 585X0 

Forward 595X0 59800 5W7X0 599X0 

ZINC (Hteti Grade) 

Qeitarc permeate ton 

SOM 2045X0 2D55X0 2045X0 207800 

Forward 1737X0 17*00 0 1937X0 1938X0 



COFFEE 

French franc, per 188 ko 
Mar N.T. N.T. 1X00 — — 12 

Mav N.T. N.T. 1JD6 1340 — 8 

JIV N.T. N.T. 1310 1338 —II 

S«P NT. N.T. 1,182 1305 + 5 

NOV N.T. N.T. 1,180 1300 + 2 

JOT N.T. N.T. 1.172 1302 + 5 

MOT NT. N.T. 1,170 — — 3 

EM. val : 0 lots 0 5 tone. Prw. actual late*: 5 
lots. Open position : 53a. 

Spurea: Bourse at Com me rce. 


S&P100 
Index Optic 


Options 


REVERSE STOCK SPLIT 
Denppc Cwp — Mer-20 

STOCK SPUT 
Hortvn Products Inc — S-for-t 
USUAL 

Crown Croft, Inc Q XS 


HondlemanCp 
Home Federi five bl 
JPW targan&Co 
AAedicol Praoe rt , 
Quoknr Oats Co 
Rymae Mtge Inv 
Salomon Inc 
Ua+Mara ef-AftR 
WCRS Group 


- 30 +15 +23 

Q M +|4 Ml I 

a .16 +3 mo 

o -m +20 3-38 

- X578 +28 3-23 


^ UftS 

-fa. •; ■— 1 . 


:v s l «^ar 


IXHKkMl 

Gonunodities 


10fa 3145 

9 »■ (HB 


Japanese Yen 


N0 West Pfn> (C) 
tiaiww FWPaOM 
New Zealand *3 
New Zealand ft 
nortneoji 5aylngj96 
Northrajl S*«lnBS« 
Partuaai Dec *3 
Quebec OOOi 
Owens land Mavf* 
Rtaf* 

RenfeNdvTB 
PhonaoauiMC Pete 
Rattncnlkh Pera 
BBS Per, 

SaHamaBk Frcdfl 
Santa Barbara Align 
Sanu Barbara Seefta 
Sawatatl tain 
See Pacific 77 
SocGon Trtmawl** 
SacGenPwp 
SoeCenNavw 
Sia Chart Pern* 

Stand CnortPNBi Mm 


10 Nov 9* 
VietadfiGb 
Leeds Perm Mgr K 
Leeds Perm Oct *4 
Lett Penn 8/598 
Uerts Euro 94 Gb 
Dm Fund Nor Jul a 
Midland Bk 01 Gb 
Milk MfctBd 93 Gb 
JMclAinBZi 
ute 1 Mar 200 
Mtc30cl2B3 
TmcMoCNav 14 
T me NO 04 Mbs IS 
Tine No 01 3*0 14 
Tmc IU 06 Ocl 15 
T me N J 07 No, IS 

Tmc No 01 Dec 18 
TmeNolOJmuOfy Ifl 
Tmc No uv Fen if 

Mon Seal 
Tmc No 116 Mar Z» 
Tmc MUB Mar 2028 
Tmc No 11C MQrat& 
Tnse NnllD mw 2029 
Nm 11*0 n 

WU 70014 
NNlNpvl* 

M 4 Oct IS 
Not PtovHtOol Marta 
Not + Prov BtSW 
Nal/Ang BU lAiuFS 



luoer/Mat. 
cm 97 Yen 

Cr Fonder Auef7 Yen 
Edf (JpvJ Nov*4 


Coupon Next Bid AIM 
HMBUQJ0 
<** WM WHO 10848 
4% 3X5 1001018068 


InuertMe). 
Raman (Ecu] 

Cr Fonder 961 Ecu) 
irriand77 (Eaii 
HMyftEm 
Pncara 1 TSeal 97 Eeu 
Stoobaln Peru Ecu 


Coupon Neel Bid 61U 
Bfa 0848 99JB 10000 
8J69 HHM 97 J5 100X0 
7fa 3X4 99JQ 18BX0 
Bfa MU 99 St 10U8 
tV, 21-0 71 S) 9830 
79* 2604 9280 9508 


Same : CrtOU Svhue-Plrst Boston LUL, 
London 


Close P n>lwi 

SUGAR BW HHfh LOW BM Art 

UA Dattan per metric Ioa 
“07 265X0 265J0 37*J0 242X0 367X0 367X0 

*» «M0 367X0 274.40 263X0 26*40 26*60 

Ocl 262J0 26160 271X0 26QJO 265X0 266X0 
24^241Jfl24im2«lM2P«'MaBa 
«"■ SJJO 254X0 258X0 257J0 256J0 257X0 
May 2S2X0 254X0 N.T. N.T. 25*30 233X0 
AUO 251X0 254X0 N.T. N.T. 252X0 2S6X0 
Volume; U.974 wt«0 SO tan*. 

COCOA 

Start fan p*r metric tee 
K5L 8*1 843 852 843 849 CO 

Mar 859 840 B71 858 *65 86* 

j«l M6 867 877 865 *72 573 

S» £0 *71 880 848 873 £7 

Dec 899 «00 907 908 703 703 , 

Mar B7f m B88 873 8B *9 

May 87* 881 890 875 *87 881 

vahime: 3,904 loK 0 10 W«. 


Strike CaHvLaet POtvun] 

PriceMer Anr May Ja Mor Mr Mn Jn 

— — — — — 

Rt-n---ftift- 

nsa---i*«ni- 

M Ifft — — — Vk lfa 1 1* lft 

US 14% T7ft nfa - I* lft lft - 

271 tft 71 Ufa — ft M 4fa lfa 

8 Sfa tv* nv* - m « » - 

II* 4fa IN — 3ft i 7% f 

S 1 * ifa s» — 7 ifa ra - 

ft si* ifa m im Ufa n - 

»i* 11* 2W — Ufa — 77*. - 

M— ft l» ft Jk — — - 

coila: tMd vekimt 65816: total eetn kn. 172457 
pin: Mol Mhm 742Bh total dmi H. 5HXM 
If r nm irtni. 

Hlotl 179 Jt UM77U7 deu 27934 -U4 
Scarce: CBOS. 


Spot 

Cominodities 


oiTlian and military aircraft fate 
guided missiles. Shorts is the Dig- 
gpsi industrial employer in North- 
on Ireland. Candidates to buj 
Shorts must submit their final pro 
posais by April 30. 


Commodity 
Aluminum, lb 
Coffee, lb 

Cooper electrolytic, ib 
Iren FOB, ton 
Lead, lb 
prtetctettLvd 
Silver, tray ai 


CJntan offerings 0 secunltes. finucul 
or imcresu in rul esutc puNished 
"WR ate on ambonzol in 

T»Jme *5 ituinbuied, in- 
^ “ d "*■ America, and 
nutei oOenny oC wauiho. 


steel IMIletsl. ton 
Steel iscroo). ran 
Tin, lb 
Zinc, lb 
Source: AP. 


*41 

843 

*52 

(43 

849 

859 

*60 

*71 

858 

*65 

BM 

867 

877 

855 

*72 

*70 

*71 

880 

*68 

*73 

699 

900 

907 

908 

982 

878 

883 

BBS 

*75 

8*5 

STB 

*81 

*90 

875 

*87 


DiVl Ritures 
Ojitions 


lie "PS* * uuinbuied. in- fi 

ssasasstfsa ftjtt 

)! ii / 

SSMSasKSa*- ■ VrM: 




W. Gwmm Mark- HUSO atria, cuts Former* 


llSlreasuries 




INTH 2 NATIONAL 

MANAGE 

BY 5HBJRY BUCHANAN. 
tf-J THE IHT EVflSY THURSDAY. 

ESSENTIAL READING FOR 
EXECUTIVES WORKING IN THE 
INTERr -JAHONAL marketplace 


CASDlL 

UX. doiterc per metric ton 

Apr 145JS 145JX 14435 145X0 UXOO M3 

Mey 143.75 144X0 14+75 142J5 141X0 141 


142X0 1*235 14335 141 JO 140X0 1403S 
1*1.75 143X0 142X5 14135 1*0X0 140X0 
14235 143X0 143X0 143X0 143X0 


145X0 146JM N.T. N.T, U3X0 144X0 
Oct 14575 14425 N.T. N.T. 144X0 145X0 
NOV 14+25 M7X0 147X0 145X0 145X0 1*6X0 
D« 145X0 152X0 N.T. N.T. New New 
volume: eX77 iota 0 loo tern. 

Sources: Reuters and London temMwn £7- 
cfWrtOA 


ttfte Cunneitie PeteSeWe 

fSSL *5L *i *» *» «t jo 

RUN ■arid, csekFir mart 
B - - Ul 1X5 8J6 tg 

53 1*1 - 1*1 ais 13* 857 

SJ J5 IX# IJ6 142 047 U3 

S o lb an an ix M 

s* ui m ox in in in 

a im an im - - 2N 

E3 total WUU27 

»| WK Wtam: Uth aeeo tot; M*14 
Peb: Wed. «ak»e: 5317 eeee M. 44*H 
SeurcKOUE 


l-Pteoth WB 
60e0bbai 
I -year bill 


March 9 

Dtscamt Pm. 

Bid Otter new VHid 

*** «4* Iff 891 

*63 US 9,17 9.1? 

** *X* 7J7 »JS 


»M Otter Yield 
Tdwr.tauna 9*1732 Mam fjfa 
*ew; Salomon Bromen. 



"n* Global Nmnpoper. 


n 







x*x* . r*»*#w*rr*»* 
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tulips Bolsters Takeover Defenses 

' Concern Will Issue Half MUUon Preference Shares 


a i-: 

t ?:• 

- 3 


s 


J st 

: & 


' .. •^bfOw Staff FhmDtipatAa 

-; JNDHOVTN, the Netherlands 

Mips NV, toe DuJietenroo. 
R 8 ® 1 * said Thursday that it 
i‘ v- "•>; , f®* permission from ft# 

*■•:■ to bolster its defenses 

* , . inst any hostile takeover. 

' ; .Tk company said it would ask 
» . > «?»“«* tttaAjnfl 12 aimnal 
" y - jng ttjte °b a proposal to 
riy «tai*te the statutory share 
. .. .: owl of NY Beat, the hni^ p 

: ■- ! npany that owns the grtmpand 
ose stock is puNkJy quoted, bv 

. - • . •tin«499^5fmill«isSS I S 

. ~ ■■ ... ires. 

; • Sased on its closing stock p rire 

• . ' : > 36.90 guilders on Thursday, 
V -\l, Qidjhas a market capitalization 
... roughly 9.6 billion guilders 
.. . L58 billion), but its 

‘ ’ ■% anesses would fetch far more if 
‘ » . doff separately. 

* Piet Broowere, & Philips spokes- 
to, said the company faced no 
, ' mediate threat of a hostile take- 
. li * 0 ‘‘ er but wanted to be prep ared in 

> {e it happened. 

There has been a lot of Hri»n» 
.. out Philips in the past year or so. 

■ tere are more asset strippers in 
' ' e market these days and it 

_ sued a good idea to be pre- 

"^jed," he said. 

“But there is absolutely no mtfi- 

l<l,i, ;CF Boosts 


caxiou of a hostile takeover being 
prepared," Mr. Brouwers said. 

Philips is already wefl protected 
a gains t hostile takeover, as are 
most Dutch companies. 

Investors in fact hold shares in 
the bolding company, whose full 
name is NV Beat van Aandden 
Gloeilampenfabrieken 
Eindhoven, and not in NV Phili ps, 
the electronics concern. 

Teh so-called priority shares in 
NV Bczit are in fueodly hands such 
as Philips company foundations. 
These priority shareholders can 
make binding nominations to NV 
Badfs management board, thereby 
m a k ing it extremely difficult for a 
hostile bidder to get control of the 
company. 

The holding company at present 
hasa statutory capital erf just over 5 
billion guilders, comprising 500 
million 10-gmlder nominal ordi- 
nary shares and 10 priority shares 
of 5,000 gsQders- 

Tbe new preference shares wiD 
raise the statutory capital to 10 
When guilders. 

Philips said in its statement it 
would set up a foundation and give 
it an option on pr e f er en ce shares to 
a maximum equal to the total out- 
standing ordinary shares. At the 
moment, some 260 milBan Philips 
ordinary shares are o utstanding 


The foundation could buy the 
preference shares at 25 percent of 
the nominal value, h said, noting 
that a group of mainly Dutch 
banks had pledged to finance any 
such purchase fear the foundation. 

The five-man foundation bond 
will include Cor van der Khigt, the 
Philips board chairman, atm his 
predecessor, Wisse Dekker. 

“The aim of the foundation is to 
represent the interests of the Phil- 
ips group and all those connected 
to it and to ward off influences 
which could affect dm indepen- 
dence and the continuity of the 
Philips group,” the company's 
statement said. 

Philips noted that the preposed 
anti-takeover measures were m line 
with Amsterdam bourse guidelines. 

The move comes as the Dutch 

dectronics group is going through a 

mqjor worldwide reorganization to 
cut overhead costs, totinvest from 
noncore activities and raise its lew 
profitability in the face of fierce 
competition. 

. The reorganization moves in- 
cluded selling a 53_percem stake in 

Carpwn August for 
The company is also attempting to 
eliminate op to 2QJ100 jobs by the 
end of 1989. (Reuters. IHT) 


(Reuters, JET) 


AMEV: Dutch Concerns Set link 


X 4 


\ :*.* 


JC Debt 
teserves 


“ Reuters 

rr • i PARIS — Crtdit Commercial de 
~ ^-ance said Thursday that it raised 
reserves against losses on Hurd 
vodd debt By 1-22 biTtmn francs 
■4: V -. 19 U million) and that it was 
Ding $1 bUfion of such loans, or 
percent of its portfolio. 

'-•■The addition to loan-loss m- 
":ves cm its 1988 balance sheet 
sed the private French bank’s 
- zvirions against risks on loams to 
A s-devdoped countries to 47 per- 
it from 36 percent Taking into 
■>yj ] xjunl tax benefits, its reserves 
w cover 58 percent of LDCkatd- 
c jAp fro® 46 percent 

XF, which was privatized by 
\ i conservative former goveni- 

’ at of Prime Minister Jacques 

irac in 1987, also said its pretax 
£? crating profit rose 11.5 percent, 

1-93 mfficm francs, lak year. 
_oup attributable net profit rose 
percent, to 5603 mflhon francs. 

, fhe bank said the first part of its 
, . j ?t-disposal plan was me sale of 
(I 30 miffian in face vdue of Third 
arid lpaps to Randil Overseas 
tidings, which is owned by Royal 
. ok of Scotland Trust Co. 

'• XF said it sold the loans for 46 
- r - cent of faoe value. Tn a state- 
’ at, the bank said it planned to 
' • nose of the $1 bOBan of loans 
Inin 18 months. 

The loan disposal was designed 
■' “enhance the bank’s asset base 
'^d improve the visibility of its 
: ‘ ^erating performance,” CCF said. 
\Tbe Switzerland-based Bank for 
’ ^^oational Settkments last year 
~ capital guidelines for commcr- 
& banks m major industrialized 
an tries that require banks to 
Id captal equal to 8 percent of 
k-canying assets by 1991 The 
■ lount trf risk, eff various assets, 

' ddi indude loans, triB be weight- ' 
by how doubtful they are. 


(Onrihued from first finance page) 
nies in preparation for the creation 
of the single European market at 
the end of 1991 

“In this connection, it is impor- 
tant to note that partnerships be- 
tween hanint and ww anw s are al- 
ready posable in other European 
ca antwftB and that diff e r e n ce s in 
regulations on this issue among the 
members of the European Commo- 
niiy will probably narrow in view 
of the srngift internal market," 
Aunev and VSB said in a statement. 

They «rid that the voting n ghtc 
attached to the 15 patent cross- 
holdings wfll be fimited to less thm 
5 percent, in keeping with the 


lations. 

Leo Lewin, secretary of the 
Amev management board, said 
that the insurer and the bank had 
similar market positions as well as 
similar corporate cultures. 

“Apart from the fact dial we're 
both based in Utrecht, we’re both 
heavily involved in the marke t for 
private, household customers,” he 
said. 

Amev ^an^VSB tire actional 
weight needed to face increased 
competition in Europe after 1991 
“At the same time; it means that 
weT be aide to offer a very broad 
range of products to customers on 
the Dutch market,” Mr. Lewin 
added. 

Analysts said Dutch banks and 
insurers, like those in other parts of 
Europe; wore increasingly facing an 
overlap in financial prodnets and 
services, and ihey predicted that 
more link-ups involving Dutch 
banks and insurers wffl take place if 
the ban is removed as expected. 

“At the moment, for example, 
pension packages can be sold only 
by insurance institutions, not by 
banks,” said John van Ondenho- 
ven, an analyst at Basque Paribas 
Nederland. “Banks need this mon- 
ey for their funding purposes and 
therefore want access to this very 
attractive market” 

He said that Amev and VSB 


could expea to see synergy at the 
lower end of the product range in 
snch areas as car insurance. Brit be 
cautioned that Dutch twawaneft 
products were relatively more com- 
plicated than those in West Germa- 
ny, adding that bank Staff might 
find it difficult to sell some types of 

rnoiraiw pnMwwi to customers 

over the counter. 

VSB, the largest savings-bank 
group in the Ne therlands with a 
1987 balance-shea total of 112 bO- 
Han guilders, has repeatedly said 
Cheat it wants to divenify. 

Earlier this year, it tried to buys 
majority stake in the investment 
bank Staal Bankiers NV, bat it was 
unable to agree an a price with 
Vendex International NV, the Am- 
stodam-based retail and financial 
services group that owns 80 percent 
ofStaaL 

Amev, with 1987 turnover of 7.6 
biQion guilders and a balance-sheet 
total of 24.7 bShon, is the third 
hugest Dutch insurer after Nation- 
ale-Nederianden NV and Aegon 
NV. Its main qiarir e ts are in the 
Netherlands and the United States, 
but it also has interests in other 
parts of Europe, Australia, Hong 
Kong and Singapore. 

—RONALD VAN DE KROL 

ADVERTISEMENT 

AMERICAN EXPRESS COMPANY 

(GDR's) 

The imderaigned annoaoon that m bom 
17di March 1989 at Kas-Aaodabe 
N.V., Spuia treat 172, Amsterdam, 
dw-cpjia 47 of die GNl'i American 
fimraa Company, o ad rear. 5 dare 
vdD be payable with Dfk Lto net (£v. 
per rec. due 06 l 0L89; grow S0£1 pth.) 
after deduction of 15% USA-tax J0J575 
- Dfk 032. 

Kvxpa. hckmmng to non-reaideiita of The 
Nahcdandi wul be paid after deductmo of 
an ad d itional 15% ISA-tu (801575 “ 
Dfk 032) with Dfk L53 net 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam, 3rd March 1989. 
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LPS arc txw offering their second guaranteed fund. London PbrtfoBo Guaranteed 
Company D Ltd. The Food’s ntan is to achieve a Ugh rale of return through trading 
tawnational hames contracts, h is registered in Bermuda. 

' Capfad Guargntee A major international bank guarantees to the Fund the return o5 an 
amount equal to the initial invested capital when the Find matures in June 1 994. 

* Strategic Investment Futures foods are an Impotent dement in a diveisfied portfolio. 

• jnheimore , :y can profit from rising w faffing markets. Through the international futures 
ctesmg broker, Cargill Investor Sewices Inc. (Cfi), and the expertise of LPS to guaranteed 
funds. LPG II ofere WgNy professional and efiective access to this key invesiinert sector. 
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Evergreen Marine Moves 
Into the Airline Industry 

Roam 

s hippin g ctnxmtmd^aiwan's la^ost company, wfiffredtowed to 
sd vp an international airline for passenger and cargo service, the 
Mimkiy of CommTmirarifms said Thttrsday. 

The Evagreea application is the first to be improved since Taiwan 

announced plans to liberalize its air transport - aua' y in December. 

Evergreen may now start to acquire aircraft and maintenance 
eqmjHneot, the ministry said. 

A Tokyo shipping newsletter, Kagi Press, reported last week that 
Evergreen would order four Boeing 747-400 long-haul aircraft for 
delivery in 1993, with options on three more. 

The ministry said Evergreen will have five years in which to make 
the airline operational. Evergreen has said it wffl need three years. 

In December; Taiwan announced that financially sound local 
companies with at least five years’ experience in international 
transport or trade could apply to run new airlmes- 

Taiwan’s four domestic air carriers may apply to ran mtonatioc&l 
charter flights if thy have had a total of 900 JOO pasaengim or more 
in the three yews before applying. Qwna Airlines, the sme-con- 
trollcd flag carrier, now haa a monopoly on international rentes and 
has announced plans to add six jets to its Bert of 21 this year. 

Airline applicants most have annual revenue of at least 6 bOHan 
Taiwan dollars ($215.8 million) for a cargo service and 10 bQHon 
dollars for a passenger service, the apyemmenl said. 

Evergreen’s revenue in calendar 1988 was targeted to rise to 25.51 
billkm dollars from 21.74 bflticai the year before, a company spokes- 
woman said. Results for the year harc not yet been published. 


American Express to Buy 
Shearson Mutual Fund Unit 


Reuter* 

NEW YORK — American Ex- 
press Co. said Thursday that it 
plans to buy the UJS. mimai fund 
transfer business of its indirectly 
held partial subsidiary, Boston Co, 
fox 5275 mfltipq 

Boston Co. is a unit of Sbearson 
Lehm«n Hutton Holdings Inc. 

erf Shearson^afidly dflutedbasis. 

The mutual fund transfer agency 
serves about 4.8 milKm accounts, 
most of which are ««nriatari with 
Shearson. 

The agency accounts for less 
than 10 percent of Boston Co’s 
revenue and kss Than l percent of 
Shearson’s sales. 

The proposed transaction has 
been approved Boston Co.’s board 
and by a special committee of out- 
ride directors of Sheaison’s board. 
It is subject to approval by Ameri- 
can Express’s board. 

The deal is also subject to receipt 
of opinions as to toe fairness of the 
transaction from a RtmhimiI point 
of view to American Express and 
Shearson shareholders, as weU as 


certain regulatoiy and third-party 
consents ted approvals. 

Salomon inc. has agreed to pro- 
vide a fairness opinion to Amencan 
Express. Travelers Corp.’s Dillon, 
Read & Co. subsidiary Ws agreed 
to provide a fairness opinion to 
Shrarson and Boston Co, 

Shearson said, in accordance 1 
with accounting rules for transac- 
tions between entities under com- 
mon control, the net gain on the 
sale of about 5235 nriHian wcmld be 
directly credited to Shearson’s 
equity capital but not reflected in 
its income statement 

“This acquisition is consistent 
with cur strategy to leverage our 

high- volume, high -quality data pro- 
cessing and management expertise 
in markets with significant growth 
potential,” American Express said. 

Boston Co. said, “Although we 
will be exiting the transfer- agent 
business, we wfil continue to active- 
ly pursue our domestic fund ac- 


dy services businesses, as wefl as 
our unit trust arimi»l^ pflri nn busi- 
ness in Europe.” 


OmodorBosed 

Hotel Chain 

Rouen 

LONDON— Bass PLC, the 
British brewing and hotels 
group, said Thursday it has 
agreed to buy Commonwealth 
Hospitality LuL, toe Canadian 
hotel chain, from Scotts Hra- 
pilalhy Inc. of Taranto for 285 
million Canadian dollars 
(S237.6 million). 

The purchase involves 38 
hotels in Canada with a total 
of 8,742 rooms. Thirty-two of 
the hmds operate under fran- 
chise from Holiday Corp., two 
operate as Briarwood Hotels 
and four under license from 
Radisson Hotels. 

Commonwealth Hospitality 
had a net asset value erf 106.4 
million dollars as of Oct 31, 
1988. Bass said the company 
should generate operating 
profits of 20 million dollars in 
the current fiscal year. 

With ihi$ purchase Bass 
said it now owns, licenses or 
operates 291 hotels. 



your brand logos 
and corporate symbols 

The International Herald Tribune 
sponsors a new annual survey to 
probe consumer recognition of 
\ trademarks, brand logos and product 
1 graphics in the European Community. 

, wioucisfiEw® i | n E ur0 p e with the establishment of a single market of 

‘ 1 320 million consumers by 1993, trademarks and brand 

~ 1 names will be the great communicators. They cross all 

B i «*«***' I frontiers; speak every language. As satellite television 

I beams across the world, symbols can be more impor- 

i *co*v*^ \ tgnt than words 

■ It takes decades, vast sums of money and exposure to 

1 establish a world famous mark. With today’s takeovers 

rjsLii i — — \ a n d mergers, brand names and logos are more 

^Oi = i wooucs^wes I valuable than ever. 

* _ 1 To adequately gauge this value and measure retention, 

PA * 1S _ „- 4 -- 3 worldwide program, under the direction of the Center 

- “ - ~ for Marketing Graphics, has been inaugurated in 

* - — - 1 Europe, the United States and the F^cific. Three 

i "B**™**^ I separate studies will be offered, one for each major 

i 1 trading zone with several optional packages in 

different world market areas and countries. 

^ The EC study will produce for its subscribers a 

^^^S^ asrtwfflbepresontedto continuing monitor of consumer retention of package 

images, symbols and brand logos. The study will 

identify respondents by age, sex, occupation, income, 

in the education and countries. 

EURC3PEAN COMMUNITY 

by: Subscribers can also take advantage of the study’s 

I k KiERgmioNAL mg special Quick Questions (QQ) facility, allowing for 

tffli ijtn ^ attitudinal questions along with the regular survey. 

Supervised in methodology Companies or agencies who want their symbols or 

and operations by: graphics included in the study should contact tire 

1 1 1 1 ■ 1 * 1 * 1 1 Center for Marketing Graphics, 26 Rue de Chambery, 

Paris 75015, France. 

Tel: 33-1-4842-6000/0025. 

Carolyn Pfaff, Executive Director 
Sylvie Motte, Research Director 

An annual research project to measure your company’s basic 
tools of marketing ...to monitor product graphics, trademarks, 
corporate symbols and brand logos in today’s Europe. 


. ^ oyrnM/a GAMWO* 

I PBODuns/ SE * MKJS: 

PARIS *■ 

, 


iigi 
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Sample page from Study as it will be presented to 
respondents In fuQ color. 


Sponsored in the 
EUROPEAN COMMUNITY 
by: 

Ik CSTEBIVATIONAL dpsp « 


Supervised in methodology 
and operations by: 

IlflllBI I I l I t » I t B I 


eDiEIM O S C O P I E 


: ATS— r*p»podBv of fnwaajI Semccs he " * 


CENTER FOR MARKETING GRAPHIC 

EC/USA/PACIFIC 

26 RUE DE CHAMBERY - 75015 F&ris, France 
Tel: 33-1-4842-6000/0025 BVX 33-1 -4842-9406 


YES. 


Send me complete information on how our company can 
participate in the EC Symbols & Graphics Retention Study along 
with dates, costs, countries and production requirements. 


COMPANY 
ADDRESS . 


PHONE 


COUNTRY 





' :* r : . ear. ■ is 
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COMPONENTS =ii 

JUST IN TIME? 
problems? 


Quafay and deGwery ■ loyefty of our 
compornnls am known. Fleau contort 


RODANlA-PREOSJCti PARTS AG 
01-2340 GR94CHB4 
[fee ftsn CMOS 522 B3A.T.. CHASSIS 101 =!I 


rlOUB COMPANY -WATCH? =j 


Have you one? If not - we are 
pleased to serve you! 
Please contact: 

RODANIA-UHREN AG, 

CH-2S4Q GSENCHEN. 

Fax: CH B5 522 836. 

TeL: CH 65 513 101. 


KmlOKribuni 


I*uf4i-4a^'t eiihlVV* ViriiTtar- swJTW H»* 


Now Printed in New York 
For Same Day Service in 
Key American Cities. 

To subscribe call us toll-free in the U.S.: 

1-800-882 2884. 

(In New York, call: 212-752 3890.) 

Or write: International Herald Tribune, 
850 Third Avenue, New York, N.Y. 10022 
Or Telex: 4271 75. Or Fax: 212-755 8785. 


SCI /TECH S.A. 

SadM Anonyme d'lnveUfarament 
Registered Office: % Boulevard Royd 
L - 2953 Luxembourg 

H.G Luxembourg B. 20058 


NOTICE OF EXTRAORDINARY GENERAL MEETING 


Tbe Shareholders ci 5Q/TECH SA. (the "ComnanO are hereby convened 
h> attend an Exlntoidinaiy General Meeting of Sh u raolxkra lo be held at 10, me 
de Strasbourg. Laxembouig. Grand Duchy of l-uxanhoutg on Match 30. 1999 al 
930 aju with tbe following agenda: 

1- D e d w on lo change tbe mvatment poGda and itttifakiw 
applicable to fnvratmente o f tbe C o mpan y, so as to conform these 
U> die r equir ements of a HOTS. 

2. Amendment of tbe Articles of Incorporation to change the 
Company into a Socttte dlnvestiBsement a Gqdsl Variable 

3- Dteaioa lo restate tbe corporate: capital by hkdhxfing the share- 
i after cancellation of all redeemed shares held by tbe 


. y, so that tbe capital shall be equal lo tbe net assets and 
re prsHCJii e d by shares wntbont par value. 

Dednon lo restate the Article s to conform these to tbe 
bnfinliwig law of March 30, 1988 on collective investment 

nnAttnlrmjpi mnA (q w fw m «4 mn gm m lim I 

company law. 

Such changes wffl affect aD Artldes of the p re s ent Articles of 
Incorporation and shall include namely, but do limited to, roles 
in reaped of permitted in«estm ent8 and investment restrictions 
and in reapectof BiglMe States on tbe stock exchanges end other 
r e g ul a te d markets of which investments may be made by an 
Undertaking for Collective Investment in Transferable 
Securities fwRI. 


The full text of the proposed restated Articles of Interpol ati on, showing the 
proposed changes, is anufcude lor hnreeboo and can be obtained on request (!) a 
tbe registered office of the Company nom its tmafer agent Banque Internationale 
1 Luxembourg, 2 boulevard Royal L ■ 2963 1 inrmnmng. [teL (352) 47911]. 
(ii) al the effice of the Permanent Representative of the Ganpury in Switaaland, 
Lombard Ofier& Ge., 11 rue de la Corraterie, CH - I2W Genera, institutional 
department [t£L: (022) 21 02 11], at the offices of Bank Men & Hope N.V„ 
Herengrachl 548, Amsterdam, Netherlands and at tbe offices of Lombard Orfisr 
Investment Management Services Limited NortibBc House, 13 Sonthamptai 
Place. GB - Loudon WOA 2AJ. (teL: 01-831 2350). 


Derisions oo the agenda require at a fin* general meeting a quorum d one half 
of the Shares outstanding and a majority of two thirds of tbe Shares present or 
represented in order to be approved 

The holders of bearer Shares should deposit these al least FIVE dear days in 
advance whfa BANQUE INTERNATIONALE A LUXEMBOURG. 2 boulevard 
Royal L- 2953 Luxembourg. 

THE BOARD OF DIRECTORS 


FIDELITY DISCOVERY FUND 


SodM d’lnvesfisMment a Capital Variable 
13, Boulevard de la Foire. 

R.C. Luxembourg B 22250. 


Notice of Extraordinary General Meeting 


NOTICE is hereby riven dial the Extraordinary General Meeting of the 
Shareholders of FIDELITY DISCOVERY FUND. a sociele d'investisse- 
meni a capital variable organized under the laws of the Grand Duchy of 
Luxembourg (the "Corporation”), will be held al the principal and 

K rrrd office of the Fund. 13. Boulevard de la Foire. Luxembourg, at 
a-m. on March 21. 1989, specifically, but without limitation, for the 
following purposes: 

1. Proposal recommended by the Board: 

a) To amend the provisions of Articles 3. 5. 7. 8. 10. 12. 21, 22. 23, 
26 and 29 of the Corporation's Articles of Incorporation which 
presently provide for only one class of shares. The Board recom- 
mends that the provisions be amended to provide for two classes of 
sham* denominated Closa A shares and Class B shares. Class A 
(non- hedged) shares will be fully exposed to movements in Japanese 
Yen-D.S. Dollar exchange rales while daw B (Yen-hedged) shares 
will be permanently and substantially hedged against Yvn- Dollar 
movement*. Both classes of shares will be invested in the same 
underlying portfolio of securities. The two classes shall vote as a 
single class on all matters presented to the shareholders, except with 
respect lo any mailer which affects the interests of a particular class, 
in which event the vote of the holders or shares of that class shall 
ata* be required in order to approve tbe matter. Tbe offering of 
Class B (Yen-hedged) share* will commence on such dale as the 
Board of Directors of the Corporation shall determine 
M To itmform the Corporation s Articles of Incorporation to the 
requirements of the new Luxembourg Law dated March 30. 1988 
relating to 1'nderukings for Collective Investment and to changes in 
the Law of August 10th. 1915 on Commercial Companies, and lo 
otherwise adopt amendment* permitted by the new Law and the 
amended law and deemed desirable bv the Corporation's Board of 
Directors. Specifically. Articles 3. 10! 11. 12. is. 20. 21. 22. 23. 
24. 26 and 31 will be amended. 

Thc-e amendment* in part (I) remove references to the office of 
Statutory Auditor and provide Iot the election of an independent 
Auditor '(revioeur d'entreprises) by the shareholders; (111 explicitly 
require the retention of a custodian for the Corporation's assets: 
(HU make various changes in the Corporation's investment safe- 
guards: and (IV) make certain chances in the manner of determin- 
ing the valuation of assets and liabilities. 

In particular. Article 3 is to be amended as follow. 

'’Art. 3: The excitative object of the Corporation is to place the 
funds available lo it in transferable securities [of all types], with 
the purpose of spreading investment risk and affording its share- 
holders the results of (he management of the Corporation's portfo- 
lio. including but not limited to the entry into forward 
currency contracts and tbe acquisition of other instru- 
ments to the extent permittee under Article Fifteen, 
intended to hedge tbe value of the Corporation’s portfo- 
lio or tbe value of either or both of tbe Corporation's 
classed of stock against sneb currency or currencies as 
tbe Corporation may determine. The Corporation may take 
any measures and earn.- out any operations which it may deem 
useful in the accomplishment and development of its purposes to 
the full extent permitted to a "sodete d invest ksement a capital 
lariaHe” bv the law of March 30, 1988 jAugiut 25, 19®3], 
regarding collective investment undertaking*. " 

2. Consideration of such other business as may properly come before the 
Meeting. 

Copies of the text of the proposed amendments to the Articles may be 
examined at the Meeting and are available upon written request to the 
Corporation sent to its registered office in Luxembourg. 

Approval of the above items of the agenda will require a quorum of at Least 
a majority of the shares outstanding on the Meeting dale and the 
affirmative vote of at least two-thirds of the shares present or represented at 
the Meeting. If a quorum is not present, the agenda may be voted on at an 
adjourned session of the Meeting, at which no minimum number of shores 
will be required to be present or represatted in order for a quorum to be 
present. Subject lo the limitations imposed by the Articles of Incorporation 
of the Corporation with regard to ownership o! shares which constitute in 
the aggregate more than Inree percent (3.o) of the shares authorized Tor 
issuance. each share » entitled to one vole. A shareholder may act at any 
meeting In proxi. 


Dated: February 24. 1909. 

BY ORDER OF THE BOARD OF DIRECTORS 


STRIKE: Eastern Files for Protection but Pledges a Skeleton Schedule 


(Continued from page 1) 

ere to its Northeast shuttles by ro- 
dndng one-way fares to S12 on 
weekends, from $69499, and to 
$49 on weekdays, down from $99. 

“We have never given up on our 
goals to see Eastern survive,” Mr. 
Lorenzo said. “It is our view and 
our plan to see that afl of oar credi- 
tors are paid in full, that sharehold- 
ers receive value, that Eastern is 
revived, that employees are re- 
turned to their positions as soon as 
possible.** 

Big creditors include the aircraft 
makers Airbus Industrie and 
Boeing Co, the engine maker Gen- 
eral Electric Co. and various banks. 

Eastern cut its work face Iran 
about 29,500 to 1,500 after its 
ground workers went an strike Sat- 
urday and pilots honored then- 
picket lines. 

The pilots stayed off the job be- 
cause of their own bitterness 
against Mr. Lorenzo, who is also 
the chairman of Texas Air, which 
owns Eastern. 

Texas Air used the bankruptcy 


cams in 1933 to pull its Continen- 
tal Airlines unit thro ugh a lengthy 
strike and emerge with low labor 
costs. Union officials at Eastern 
have accused Mr. Lorenzo of plan- 
ning io use thai tactic at Eastern. 

But Mr. Lorenzo would have a 
tougher time imposing lower wages 
on Eastern's unions because ILS, 
laws have been amended to require 
companies in bankruptcy proceed- 
ings to negotiate with unions and 
prove economic necessity before 
abrogating thdr contracts. 

Eastern is not negotiating with 
the machinists, but the Air lanr Pi- 
lots Association said talks requested 
by the carrier were set fa Thursday 
on that onion's contract, winch ex- 
pired in Jane. Analysts have said 
one tactic that Eastern could pursue 
would be to lure tbe pilots frn Hf to 
work with a generous pay- andjob- 
security package and then seek re- 
placements fa the ground workers. 

The bankruptcy proceedings 
would slow asset sals. Although 
Mr. Lorenzo and Mr. Rakes said 
they planned to keep the airline 
Dying, analysts have .said that East- 


ern would be worth more in fans 
than in its c ur rent state. 

Sales of some portions of tbe 
airline already have been arranged, 
including the sale of gates and 
routes to USAir Group Inc. 

Donald J. Trump, the developer 
and casino operator, last year ar- 
ranged to boy the Northeast shuttle 
operations for $365 million. 

Both transactions require gov- 
ernment approval 

Texas Aar previously bought 
Eastern's computerized reserva- 
tions system for $100 nnQioa. 

Late Wednesday, Cad C Icahn, 
chairman of Trans Worid Airlines 
Inc^saidhewouldaaiaderniadm- 
ists* requests fa him to buy Eastern. 

“I would be willing to speak to 
the unions only if Pavt*™ permits 
me to, because I do not want to be 
accused by Eastern of interfering 
with the collective bargaining pro- 
cess,” he said. Eastern has not com- 
mented on Mr. realm's statement. 

Tbe machinists were allied with 
Mr. Icahn once before, when they 
helped him snatch control of TWA 
in 1985 despite a competing bid by 


Mr. Lorenzo. Mr. Icahn considered 
a bid fa Eastern last fall, bat talks 
faltered when be asked fa np to 
S300 nriHion in labor concessions. 

Mr. Lorenzo wants cuts of $125 
minion. But leaders of tbe ground 
waken union, joined by pilots and 

flight attendants, insist the strikerc 
want to get rid of Mr. Lorenzo. 

Charles E Bryan, head of East- 
ern’s machinists and a long-time 
foe of Mr. Lorenzo, said tbe sale of 
the airline “would be a tremendous 
opportunity lo see tbe phoenix rise 
from thrashes." 

The company came dose, to col- 
lapse in the 1930s, Mien air mail 
contracts h had with the U.S. Post 
Office were canceled. It was res- 
cued by CapL Eddie Rickenbacker, 
the World War I Dying ace, wbo cut 
costs and reduced wages, a strategy 
Mr. Lorenzo also used. 

Eastern came near to filing for 
bankruptcy in 1983 and again in 
1986, when its chairman, Frank 
Borman, a former astronaut, sold 
the airline to Mr. Lorenzo after 
fading to squeeze concessions from 
the machinists. (Reuters, UP/, AP) 


Hopes for Greater Traffic 
Boost Rival Carriers ’ Stock 


Reuiers 

NEW YORK —Hie stock of several U.S. auiineeampanies 
TTiuisday on expectations that they wffl pick optraffic from Easton 
Airlines, whidifiled fa court protection from creditors as a result of 
the machinists* strike. , „ , _ , . . 

In morning trading on the New York Stock Exchange, Ddta Air 
Lines IncT3med$!.125 to $57,125 and UAL Cap. parent of 
United Airiines, gained $1,625 to $120. 

American Airlines, was »he«H $1,125 to $58,625 and uSAir Cotp. 
advanced SI to $39,625. 

Shares of Texas Air Cap. parent of Eastern, advanced 12-5 cents 
on the American Stock Exchange, to $13.25. amid hopes that the 
court filing would bring an end to Eastern’s losses. 

In an<^ development, USAir said it had agreed to acquire right 
garey at Phdaddphifl International Airport from Ea st ern, as well as 
two air routes to Canada, fa $85 million. 

USAir said it would pay STD naflion fa the gates and related 
facilities, subject to approval fay the UA Justice Department and the 
city Phfladdp hMLThc airline is to pay S15 million fa Easterns 
route authority between Philadelphia and Taonto, and betwmi 
Philadelphia and Montreal _ . . - n fc ; 

The agreement is subject to approval by President UcageBUSi 
and the Department of Transportation becanre it involves the 
transfer of international authority, the carrier said. 


FIDELITY BALANCED PORTFOLIO 

Socnf6 <f InvesfiBMTMflt a Cqiital Variable 
13, BoulnanidelaMn 

SiG. laimnlwiug B 25918 


Notice of Extraordinary General Meeting 


NOTICE Is hereby area that an Extraordinary General Meeting of 
tbe Shareholders of FIDELITY BALANCED PORTFOLIO, a soak* 
d’investisaaneot £ capital variable mgan ized under tbe laws of tbe Grand 
Duchy of Luxembourg, (tbe "Corporaliann. will be held at the registered 
office of tbe Corporation, 13, Bodevani de la Foire, Luxembourg, at 
930 a.m. on March 2L, 1989, specifically, bat without Huiilaliuu, for the 
purpose of considering amendmente. recommended by tbe Bond, lo 
conform tbe Corporation's Articles of Incorporation to the requirements of 
the Luxembourg Law dated March 30. 1968 relating to Undotakintf for 
Collective Investment and to changes in die law of August 10th, 1915 oo 
finmniwrial Corn pan ies. Specifically, Ankles 3, 5, 7, la 1L 12, 15, 20, 
21. 22. 23. 24, 2o and 30 will be amended. In particular. Article 3 is to be 
amended by referring to investment in transferable securities as tbe 
exclusive object of tbe Corporation and by darting tbe reference to the prior 
law regarding collective investment undertakings and substitute a rrference 
to the new Law dated March 30th, 1968 Relating to Undertakings For 


Collective investment Certain of tbe amendments are required by law while 
other amendments are permitted by law, and in tbe Bauds judgment would 


be desirable. 


The meeting is also convened to consider such other business as may 
property come before the meeting. 

Copies of tbe ted of tbe amendments to the Articles referred to 
above may be examined at the Meeting and are available upon written 
request sent to the Corporation at its registered office in Luxembourg. 

Approval of tbe above items of tbe agenda wiQ require a quorum of 
at least a majority of tbe shares outstanding on the Meeting date and die 
affirmative vote of at least two- thirds of tbe snares present or repr ese n ted at 
the Meeting. If a quorum is not present, the agenda may be voted on af an 
adjourned session of the Meeting, at which no minimm number of stares 
will be required to be present or represented in order for a quorum to be 
present. Subject to tbe litmtatioiis imposed by tbe Aitidcs of Incorporation 
of the Corporation with regard to ownership of stares which constitute in tbe 
aggregate more than three percent (3%) of tbe outstanding stares, each 
stare is entitled to one vote. A shareholder may act at any meeting by proxy. 


Dated: February 24. 1989 


BY OBDER OF THE BOARD OF DIRECTORS 


FIDELITY FAR EAST FUND 

Soti6t6 dTnvesfoumenf 6 Gqrifai Variabto 
13, Boulevard de la Foire 
JLC Luxemboarg B 16936 


Notice of Extraordinary General Meeting 


NOTICE is hereby given that an Extraordinary Cenaii Meeting of 
tbe Stareholdere of FIDELITY FAR EAST FUND, a sodftS (finveatiBse- 
ment a capital variable oiga fitted under tbe laws of the Grand Duchy of 
Luxembourg, (the "Corporation"), will be held ai tbe registered office of the 
Corporation. 13, Boulevard de h Foire, Luxembourg, at 1050 un. on 
March 21. 1969, specifically, but without limitation, for tbe purpose of 
considering amendments, recommended by tire Board, to oo ri orm the 
Corporation's Articles of Incorporation to the requirements of the Luxem- 
bourg Law dated March 30, 1988 relating to Undertakings lor Collective 
Investment and to changes in the law of August 10th, 1915 oo Commensal 
Companies. Specifically. Articles 3. 8. 1L 12, 13, 16, 21. 22, 24 2S, 26, 
28 and 32 will be amended. In particular. Article 3 is to be amended by 
referring to investment in transferable securities as tbe exclusive object ci 
the Corporation and by del e tin g tbe reference to die prior law regarding 
collective investment undertakings and substitute a reference to tbe new Law 
dated March 30th, 1988 Relating to Undertaking* For Collective Invest- 
ment Certain of tbe awwmliwma are required by law while other amend- 
incuts are permitted by law. and in me Board's judgment would be 
desirable. 


The meeting is also converted to consider such other business as may 
property come before tbe meeting. 

Copies of tbe text of tbe amendments to the Articles referred to 
above may be examined at the Meeting and are available upon written 
request soil to the Corporation at its registered office id Luxembourg. 

Approval of (be above items of tbe agenda will require a quorum of 
at least a majority of die shares outstanding oo tbe Meeting date and die 
affirmative vote of at least two- thirds of the wares present or re p resen ted al 
the Meeting. If a quorum is not present, the agenda may be voted oo ai an 
adjourned season ol tbe Meeting, at which no minimum number of shares 
will be required to be present or represented in order for a quorum to be 
present. Subject to tbe Limitations imposed by the Articles of lncoiporatioa 
of the Corporation with regard to ownership of shares winch constitute in the 
aggregate more than three percent (3%) of the outstanding shores, each 
share is entitled to one vote. A shareholder may act at any meeting by proxy. 


Dated: February 24, 1989 


BY ORDER OF TBE BOARD OF DIRECTORS 


FIDELITY FRONTIER FUND 

Sotifti cflnv»»ft*seroent a Capital Variable 
13, Boukward d» la Fair* 

B.C. Luxembourg B 20494 


Notice of Extraordinary General Meeting 


NOTICE is hereby given dial an Ext raordinary General Meeting of 
tbe Shareboldets of FIDELITY FRONTIER FUND, a eoci£t£ d’mvestiase- 
ment £ capital variable organized under the laws of the Grand Duchy of 
Luxembourg, (the "Corporation”), will be held at tbe registered offiee oi tbe 
Corporation. 13. Boulevard de k Foire, bnrmhourg, at UtOOajn. on 
March 21. 1989. specifically, but without limitation, for tbe purpose of 
considering amendments, recommended by tbe Board, to conform tbe 
Corporation’s Articles of Incor pora tion to tbe requirements of the Luxem- 
bourg Law dated March 30. 1988 relating to Undertakings for Collective 
Investment and to changes in tbe law of August 10th, 1915 on Commercial 
Companies. Specifically. Articles 3, 8, 9. 1L 12, 13, 16. 2L 22. 24^ 25, 26, 
28 and 32 will be amended. In particular. Article 3 is to he amended by 
referring to investment in tr a n s fe r able securities as die exclusive object of 
the Corporation and by deleting tbe reference to die prior law regarding 
collective investment undertakings and substitute a reference to tbe new Law 
dated March 30th. 1988 Relating to Undertakings For Collective Invest- 
ment. Certain of the amendments are required by law while other amend- 
ments are permitted by law, and in me Board’s judgment would be 
deni table. 


The meeting is also conve ne d to consider such other business os may 
property come before the meeting. 

Copies of the test of the amendments to the Articles referred to 
above mav be examined at tbe Meeting and are available upon written 
request sail to the Corporation at its registered office in laaembouig. 

Approval of die above nems of the agenda will require a. quorum of 
at least a majority of the stares outstanding on the Meeting date and die 
affirmative vote of at least two-thixds of tbe shares present or represented at 
the Meeting. If a quorum is not present, tbe agenda may be voted on at an 
adjourned session of the Meeting. 4t which no min imum Dumber of stares 
will be required to be present or represented in order for a quo mm to be 
present. Subject to the limitaxkma imposed bv Ibe Articles of tncmporatioo 
of tbe Corporation with regard to ownership oi shares winch constitute in the 
aggregate more than three percent (3%) of the outatanding shares, each 
share is entitled to one vote. A shareholder may act at any meeting by proxy. 


Dated: February- 24. 1989 


BY ORDER OF THE BOARD OF DIRECTORS 



FIDELITY GLOBAL INDUSTRIES FUND 

SodM rf'InvastHMfrwnt 6 Cqpstal Variable 
13f Boulevard do la Fotro 
H.f*. LazezoboBig B 24816 


Notice of Extraordinary General Meeting 


NOTICE is hereby area drat an Extraordinary General Meeting of 
tta Shareholders of FIDELITY GLOBAL INDUSTRIES FUND, a soa£te 
d'investissement i capital variable m pinhwl the laws of tbe Grand 
Duchy of Luxembourg, (tbe ''Corporation'"), wifi be at the registered 
office of the Corporation, 13, Boulevard de la Foire, U nreni l m m g . at 
11:30 «.m. on March 21, 1989, specifically, but without limi tation, for the 
purpose of considering amendments, recomroaxied by the Board, to 
conform the Corporation's Articles of Incorporation to the requirements of 
the Luxembourg Law dated March 30. 19o8 relating to UretertalriziEa for 
Collective Investment and to changes in tbe low of August 10th, 1915 on 
Commercial Companies. Specifically. Articles 3, 5, 7, 10, 11. 12, 15, 20, 
21,22,23,24, 26 and 30 will be amended. In particular. Article 3 is to be 
a m e n ded by rderrine to investment in transferable securities as tbe 
exclusive object of the Corporation and by deleting tbe reference to the prior 
law regarding collective investment undertakings and substitute a reference 
to the new Law dated March 30th, 1968 Relating to Undertakings For 
Collective Investment Certain of tbe amendments are re quir ed by law while 
other, amendments are permitted by law, and in tbe Boara’s ja%nait would 
be desirable. 


The meeting is also convened to consider such other business as may 
property come before tbe mating 

Copies of tbe text of tbe amendments tn the Articles referred to 
above may be mntinrrt at the Meeting and are available upon mi Oe u 
request sent to tbe Corporstioo at its registered office in Luxembourg. 

Approval of tbe above items of tbe agenda will require a quorum of 
at least a majority of the shares outstanding on the Meeting date and the 
affirmative vote of at least two-thirds of the snares present or rep re s e n t e d at 
tbe Meeting. If a quorum is not present, tbe agenrn may be voted on at an 
adjourned session of tbe Meeting, at winch no minimum number of shares 
will be requi re d to be present or represented m order for a quorum to be 
present. Subject to the (imitations imposed by the Articles of focorporariofi 
of the Corporation with regard to ownership of shares which c o ns ti t u te in the 
aggregate more than three percent (3%) of the outstanding shares, each 
snare is entitled to one vote. A shareholder may act at any meeting by proxy. 


Dated: February 24. 1989 


BY ORDER OF THE BOARD OF DIRECTORS 


FIDELITY GLOBAL SELECTION FUND 

SodM tThva da ann) & Capital Variable 
13, Boulevard de la Foire 

H.C L r ace mb onr g B 19061 


Notice of Extraordinary General Meeting 


NOTICE is hereby given that an Extraordinary General Meeting of 
the Shareholders of FIDEUTY GLOBAL SELECTION FUND, a sock* 


dTnvestisBcment i capital variable organized under tbe laws of tbe Grand 
Duchy of Luxembourg, (the "Corporation"), will be held al the registered 
office of the Corporation, 13. Boulevard de la Foire. Luxembourg, at 
2:00 pjn. on March 21, 1909, specifically, but without limitation, for tbe 
purpose of considering amendments, recommended by tbe Board, to 
conform the Corporation's Articles af Incorporation to tbe requirements af 
the Luxembourg Law dated March 30, 1988 refuting to Undertakings for 
Collective Investment and tn chanra in the law of August 10th. 1915 on 
Commercial Companies. Specifically, Articles 3. 8, 9, 11, 12, 13. Id. 21. 
22, 24. 25, 26, 28 and 32 will be amended. In particular. Article 3 is to be 
amended by referring to investment in transferable securities as tbe 
exdmive abject of the Corporation and by deleting tbe reference to the prior 
law regarding collective investment undertakings and substitute a reference 
to tbe new Low dated March 30th, 1988 Relating to Undertaking? For 
Collective Investment Certain of tbe amendments are required by law while 
other amendin g! ts are permitted by law, and In tbe Board's judgment would 
be des ira ble. 


The meeting is also convened to consider such other business as may 
properly come before tbe meeting. 

Copies of tbe text of the amendments to tbe Articles referred to 
above may be examined at tbe Meeting and are available upon written 
request sent to the Corporation at its registered office m Luxe mbo urg. 

Approval of tbe above items af tbe agenda will require a quorum of 
al least a majority of the stares outstanding on the Meeting date and the 
affirmative vote of at lent two-thirds of the shores present or represented at 
tbe Meeting. If a quorum is not present, tbe agenda may be voted on at an 
adjourned session of tbe Meeting, at winch no minimum number ol shares 
will be required to be present or represented in order for a quorum to be 
present. Subject to tbe Limitations imposed by tbe Articles of Incorporation 
of the Corporation with regard to ownership of shares which constitute in tbe 
aggregate more than three percent (3%) of tbe outstanding shares, each 
stare is entitled to one vote. A shareholder may act at any meeting by pro x y . 


Dated: Fehnnuv 24, 1989 


BY ORDER OF THE BOARD OF DIRECTORS 


FIDELITY INTERNATIONAL FUND 

SodM dTnvestisMimKit d Capital Variable 
13, Boufovard de la Foire 

SLC Lraemboarg B 2S054 


Notice of Extraordinary General Meeting 


NOTICE is hereby given that an E xtraordinary General Meeting of 
the Shareholders ol FIDELITY INTERNATIONAL FUND, a soc&t* 


d'investissement i capital variable organized under tbe laws of rite Grand 
Duchy of Luxembourg, (tbe "Corporation'’), will be held at (be registered 
office of the Corporation, 13. Boulevard de la Foire. Luxembourg, at 
2JO pun. on March 21. 1989, specifically, but without limitation, for the 
purpose of considering amendments, recommended by tbe Board, to 
Conform tbe Corporation’s Articles of Incorporation to die requiremente of 
tbe Luxembourg Law dated March 30, 1968 relating to Undertaitines for 
Collective Investznod and to changes in the law of August 10th, 1915 on 
Commercial Companies. Specifically. Articles 3, 5, 7, 10, 11, 12, 15, 20, 
21. 22, 23, 24. 26 and 30 will be amended. In particular. Article 3 is to be 
amended by referring to investment in transferable securities as tbe 
exclusive object of tbe Corporation and by deleting tbe reference to tbe prior 
law regarding collective investment undertakings and substitute* reference 
to the newLaw dated March 30th. 1988 Relating to Undertakings For 
Collective Investment. Certain of die amendments are required by law while 
other amendments are permitted by law, and In (be Board's judgment would 
be desirable. 


The meeting is also convened to consider such other business as may 
property come before tbe mewing. 

Copies of the text of tbe amendments to the Articles referred to 
above may be CTamiwrt at the Meeting and are available upon written 
request Bent to tbe Corporation at its registered office in Luxembourg. 

Approval of the above 'items d tbe agenda will require a quorum ol 
at least a majority of tbe shares outstanding os the Meeting date and the 
affirmative vote of al least two-thirds of the shares present or represented at 
tbe Meeting. If a quorum is not present, the agenda may be voted on at an 
adjourned session of the Meeting, at which no minimum number (d stares 
will be required to be present or represented in order for a quorum to be 
present Subject to tbe li nutations imposed by tbe Articles of Incorporation 
of the Corporation with regard to ownership ui shares which constitute in tbe 
aggregate more than three percent (3%) of the outstanding shares, each 
stare is entitled lo one vote. A aharehoMo' may act at any meeting by proxy. 


Dated: February 24, 1989 


BY ORDER OF THE BOARD OF DIRECTORS 



FIDEUTY ORIENT FUND 

SodM dTnwaataniiMnt a Capital Variabta 
13, Boulevard da la Folia 
H (I T T-.-lnn n -g B 19061 


Notice of Extraordinary General Meeting 


NOTICE is hereby given that an Extraordinary Central Meeting of 
tbe Shareholders of FTMlfrY ORIENT FUND, a societe d'inveatisaaneoi 
£ nmitnl mi wKU M Mn i i w t under tbe laws of the Grand Duchy of 
Luxembourg, (die "Corporation”), wiD be held at the registered office of tbe 
Corporation, 13, Boulevard de la Foire. Luxembourg, at 3:00 p.m. on 
March 21. 1989. specifically, but without limitation, for the purpose of 


considering amovdinentB, vv ^wiwiwkW by tbe Board, to conlonn the 
Corporation's Articles of Incorporation to the requirements of the Luxem- 


bourg Law dated March 30, 1§B8 relating to Undertakings for CoUed^Y 
Investment and to changes in the law of August 10th. 1915 on Cnmaeraa 


Companies. Specificallv, Articles 3, 8. 9, 11, 12. 13. 16, 21, 22. 24. 25. 26. 
28 and 32 wul be ameuded. In particular, Article 3 is to be amended by 
referring to investment in transferable securities as tbe exclusive object of 
tbe Corporation and by dwUring tbe reference to (he prior bnv regarding 
collective investment undertakings aat ^ substitute a reference to the new Low 
March 30th, 1968 Reloting to Undertaking For Collective Invest- 
ment Certain of the amendments are required by law while other amend- 
meats are [ y n n iwwt by law, and in roe Board’s judgpunt would be 
desirable. 


Tbe meeting is also convened to consider such other business os may 
property come before tbe meeting. 

Copies of tbe text of tbe amendments to the Articles referred to 
above may be examined at the Meeting and are available upon written 
request sent to the Corporation at its registered office in Luxembourg. 

Approval of the above items of the ^enda will require a quorum of 
at least a majority of (be shares outstanding on the Meeting date and the 
affirmative vote of at least two-thirds of die wares present or re pres e nt e d at 
tbe Meeting. If a quorum b not present, tbe agenda may be voted on at an 
adjourned session of the Meeting, at which no minimum number of stares 
will be required to be present or represented in order for a quorum to be 
present. Sabject to tbe limitations imposed by (be Articles of Incorporation 
of the Corporation with regard to ownerahip of shares which constitute in thj^J 
aggregate more than dura percent (3%) of the outstanding shares, eacS r *f 
share is entitled to one vote. A shareholder may act at any meeting by proxy. 


Dated: February 24. 1989 

BY ORDER OF THE BOARD OF DIRECTORS 


FIDELITY SPECIAL GROWTH FUND 

SodM sffnvMfeumant a Capital Variabta 
13, Boutavard dm la Fain 
ILG Lnamboarg B MOWS 


Notice of Extraordinary General Meeting 


NOTICE is herebvjriven dial on Extraordinary General Meeting ci 

the Shareholdea of FIDELITY SPECIAL GROWTH FUND, a soofite 
d’investissement i capita] variable organised under the laws of die Grand 
Dnchy of laoembourg^ (the "Corporation’’), will be held at tbe registered 
offiee of tbe Corporation, 13, Boulevard de la Foire, Luxembourg, at 
330 pjn. on March 21, 1909. specifically, but without limitation for the 
propose of c o n s i d erin g amendments, recommended by die Board, to 
conform tbe Corporation's Articles of Incorpo rati on to die requirements of 
the Luxembourg taw doted March 30. 1988 relating to Undertakings for. . 
Collective Investment and to changes in die law of August 10dul9l5 
Commercial Companies. Specifically, Articles 3. 8, 9. Ii, 12. 13, 16. 2j 
22, 24. 25, 26, 28 and 32 will be s men de d. In particular. Article 3 is to be 
amended by nriening to investment in transferable securities as tile 
exclusive object of the Corporation and by deleting tbe reference to die prior 
law regarding collective investment undertakings and substitute a reference 
to the new taw dated March 30th, 1988 Relating to Undertakings For 
Collective Investment Certain of the amendments are required by law while 
other amendments are permitted by law, and In die Boron's judgme nt would 
be desirable. 


The meeting is also convened to consider such other business as nay 
property come before tbe meeting. 

Copies of tbe text of tbe amendments to tbe Articles referred to 
above may be examined at the Meeting and are axailaUe upon written 
request sent to the Corporation at its registered office in Luxembourg. 

Approval of the above items of the agenda will require a quorum of 
at least a majority of tbe abates outstanding on the Meeting date and tbe 
affirmative vote of at feast two-thirds of die stares present or represented at 
the Meeting. If * qtwrom U not present, the agenda may be voted on al 
adjourned seaaum of die Meeting, at which no murimtim number of share* 



, * . . “ -~r 7 wMpmutc iii me 

aggregate more than three percent (3%) of the outstanding shares, each 

share is entitled to one vote. A shareholder may act at any meeting by proxy. 


Dated: February 24. 1989 


BY ORDER OF THE BOARD OF DIRECTORS 


FIDELITY WORLD FUND 

SodM* dTww nff—mnl a Coital Variable 
13, Boulevard de la Foire 
H.C. tacBmnboarg B 9497 


Notice of Extraordinary General Meeting 


a capital variable organized under die laws of the Grand Duchy of 

^ K&xend office of the . 
Corpormwn, 13, Boulevard de la Foire, Luxembourg, at 4KX)pjn- mk 
March 2L 1989, specifically, but without limitation, for tbe purpose of'* 
considering amendments, recommended by tbe Board, to conform the 
Corporation s Article* of Incorporation to the requirements of the taraem. 
borng taw dated March 30. l&rdating to uSeSSforOiS 
Investment andto changes in tbe few of August 10th. 1915on Commercial 




— . — - . -_~r~ : -i-——— — • Article 3 is to be amended bv 

referring ro investment in transferable securities aa die exclusive ofafeet of 
tbe Corporation and by defetag tbe reference to tbe prior fe^regSn* 
colfectnre investment undertakings and substitutes reference to tbe new taw 
dated March 30th. 1968 Relating to Undertakings For CoUecriS’eTnyesi- 
meat. Certain of (he, amendments are required by few while other amend- 
ments are permitted by few. and m the Board’s judgment would be 
d d iiab lc. 


The meeting is also convened to consider such other businra, as may 
properly come before die meeting. ■ 


Copies ol the tot of ffie amendmenta to 0* Articles referred to 
above may be examined at the Meeting and are available upon write* 
request sent to tbe Corporation at hs registered office in 

Approved tiiesbove items of tte ^ a 

ar feast i majonte of the shares outstanding on tbe Meeting date and the J 
affinor rote o!ai least tatojnttfe of Glares 

the Meeting. If a quorum » not present, the agenda may be v 

i Tr >fa r* t J5S2 > 

“ ii w i* 


present Subject u the ligntationa imposed by the Artidm of fonwmw-It' 


abrogate more than three penwt (3%) of the outstarawXIS. 1 ^ 
& is en&tled to one vote. A shareholder may act 


Dated: February 24. 1989 


BY ORDER OF TOE BOARD OF DIRECTORS 



3 T_ 

3r. 




■.:»:*** 

1 rs i v 


-■r:i --J 


i f* 

-i *** 


■- w 

- 

r-.\% t 


.-.l: €. 

. i. W- 


,4*i 


’■* IV 






•J ■} -v 




! 

- : >-tf= 
5 




SPECIAL GROWTH 


• - af- _-f f a -T- 4 *- 5 w-Swes, 
ilivVrsr: ^S 1 -r* 

* '.-to-.,, a ; WM- 






^ .. .- . 

"■ ■*'»•'■ • .i-. 

n •= >L- s 

■> .. 

’-t*' ‘f .• .. 
v 

-i ' 


«»** 


t V. 


***• ■ 4, *‘ ^ 
» ; r» ; — . 


"■ '• »« M 




lfn " 

>>, " ‘f - in-. a-I 

. iiw 

— - 

’a 


* » w .1 




T!> '> St mi 

Swiss Fi 




•. J * -\-v. 


,} vv-. 




«K.. '* 

ffiu. ' 


/ 






INTERNATIONAL 


Hit 
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excess of debt of more than $2 

•Ttee’s a rumor a week about 

_? >m * 10 said 

■ J*™ 1 ® adcstock . an analyst 
the Fust Boston Cmp ^ 

U is tea talked abom, but no 
crct, that Hanson b also an astme 

wstctf, thank* primarily to the 
ills «s chief Stratton, & q*. 
f waa knitted in 1979. 

™ p™j. moved to New 
? J??. wfacn he became fed 
i with Brush moons, Labor Party 

SSsr d R 'S iKpac *« i, “ 

ait- rne ca British management, 
fitens to a visitor u> his PaA 
wnueotffce that Hansen rootino- 

has substantial stock hobfinn in 
or so companies. 

Some of these investments are in 
mpanies, Kke Midland n-fa 
itainj third largest, that Hanson 
add wot dream of trying to sc- 
ar* because it is not interested in 
ming financial instimtions. 
Hanson Industries backed Sr 
nks Goldsmith as a passive m- 
stor in the British financier’s at- 
npl to take over Goodyear Tire 
Rubber Co. in 1986. It invested 
Phillips Petroleum Cop. when 
at company was under att ack by 
Boone Pickens and Cart C. 


“The value erf die industrial 


rilories 


r- v •- V - - 
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Boone Pickens and Cart C. 
ahn four years ago. 

And it has at various trays 
wght more than 5 percent — - and 
en sold its interest — in MUton 
■adley, Gulf Resources, Avon 
ills and Dan River. 

“In the past," Mr. Blackstock 
id, “when they did a hostSe bid, 
ey did it right from the start 
ipe's no reason not to believe 
tmrnins is just an investment if 
rfs yfcat they say.” 

Last^veek, Henry B. Schacht, 
airman and chief executive erf 
nmmns, told analysts that he had 
antly held his fust rearin g with 
inson executives. He said fW 
ns intended to remain indepco-* 
at and said they told him that 
jy still saw Cummins only as an 
/estmeuL 

A certain amount of mystery 
out Hanson is perhaps merits- 
, given the peculiar arrangement 
power at the top of the company. 
Sr Gordon is said to be the conn 
ay’s largest shareholder, but nei- 
x he nor any Hanson Industries 
scutive is on Hanson PLCs 
aid. 

it is dear, thoug h, that Hanson 
Cs decentralized way erf run- 
g us ISO. operations has pn>- 
eSjdazziing results in tmsexy 
finesses. 

rhat record is often overlooked 


In tte first quarter .of Hansen 
rLCs financial year, which ended 
31, pretax earning* rose 15.4 
percent, to £195 mDlian ($335.5 
mffipn), while revenue drooped to 
£1.93 bflhfin from £1.96 bim. 

Ana lysts_prqcct that Hanson’s 
earnings will grow by an average of 
10 percent to 12 p e rc en t annually 
cheats years from opera- 
boas. regardless of what acqttisi- 
cons the company makes. 

These are some of die reasons; 

• SMITH-CORONA b a * re- 
gained its hold cm more than 50 
percent of Offi U.S. typewriter mar- 
iret, after sinking as low as 32 per- 

coit, and is using its cost advantage 

oya- the Japanese to expand into 
Europe. 

The major gains came from re- 
ducing the number of parts in its 
teding products from 1,400 to 400 
and the required tim* of assembly 
ten 8 boms to 13 hours. Employ- 
"•ot was cut from 5,200 wockas in 
1985 to just under 3,100 a year ana 

• SCM CHEMICALS, the other 
major nmt retained from SCM, is 
the world's third-largest producer 
of titanium dioxide, a widely 
white pigment in short supply. 

It recently expanded the capaci- 
ty of hs modernized Ashtabula, I 
Ohio, plant by one-third, to 70,000 I 
tons, and more than doubled the 
capacity <rf an Australian plant, to I 
77,000 tons, while switching it to 
the more modem cMoride - ba sed ' 
produ ction p rocess. 

• IMPERIAL’S tobacco opera- 
tions are ivwwwfnfc nvyrt* profitable 
as it disco n tinues cigar and ciga- 
rette brands it had marketed in die 
pre-Hanson days, when the focus 
was more cot marker share than 


• FORMER KlDDE uni t s are 
prospering under Hanson. These 
include Grove construction cranes, 
Farbcrware cookware and Jacuzzi 

whirlpools and baths. 

Analysts are also pleased that, 
unl ike s o me congjotncratc bufiders, 
Hanson has beat quite w itling to 
seO businesses when it seemed 
profitable. Hanson has retired 
mnch of die debt incurred in its 
acquisitions binge by eellrag off 
more than 50 businesses in the past 
three years. 

In some cases, Bke that of SCM, 
the amount generated by the sate of 
some units psd far the armwAinn 
within a year. Criti cs called it asset- 
snippzug bat Hanson ended op. in 


S wheeling and dealing in Wall 
eet and the CSty of London. 

*lf you have got enough inter- 
s, you can balance the songs and 
ows of fortune,” Sir Gordon 


writers and SCM Chemicals free. 

More than half of Hanson's 
profits now came from the Umied 
States, and Sr Gordon would like 
to see as much as half of its stock in 
American hands. That portion is 
now about 15 percent — in the 
fonn of American depository re- 
ceipts. 




FIDELITY SPECIAL GROWTH FUND 

Soetet* <nirrrwtWwmr ft C*pttri Variable 

13, Bodiw i d da la Ua Luxembourg 

g BMWW 

Notice of Annul General Meeting 

Notice is hereby dmi the the An nual O ners! Meeting of the 
Shareholders of FIDELITY SHOAL GROWTH FUND, a aodfai crime*- 
titKioent ft capital variable ocgimzad tmder the laws of the Grand Doctor of 


ukukk a capital wuue Hgumea tuaer um lawa oi ma urand ifocuy w 
Ltaetnbotng (the "Fund”), will be held at the prinripal and regfatoed 
office of the Fund, 13, bodiemid do la Foixe, LuanboiiK at 114)0 tin. tn 
^^^30, 1969, specifically, bat without limitation, lor die ftdkwing 

1. Ptw e i i twhn ol the Report of the Board ot Dire c tor a . 

2. Presentation of the Report of the Asditor. 

3. Appronl of the balaaoe sheet and income statement for 
the fiscal year ended November 30, 1988. 

4. Discharge of the Board of Directors and die Author. 

5. Bectkn of dg^t (?> Directors, specifically the rweiecdoa 
of the following seven ( 7) pr esent Pireet or sx M es sr s. Ed- 
ward C Jo hnson Sid, WiHhua L. Byrne*, dark* A. 
Fraser, Hlsashl Ksrskam, John SLS. niton, Hairy GA. 
Seggenmu l and BJ. van den Hovan and dm election of 
Jean HamiHna, the pa r tne r of Co mp a gni e Fidnri a fr e » 
epooalble for Fmd matters, as a new Director replacing 

FSdnchdre. 

6. Election of the Auditor, sp ecific ally the election of Coo- 
pers ft Lybrand, Imenb omg. 

, 7. Declaration of a cash dividen d tn reject of the fiscal year 
ended November 30, 1988 and anlh o ri a a t i on of the Board 
ol P t recto— to declare Enrdaer 4Mhadi fat respect of 
fiscal year 1988 if necessary to enable the Fond to qualify 
for "distributor" status u n d er United Kingdom las law. 

8. Consideration id such other burin oas as nay property 
come before dm meeting. 


vote ol a majority of the shares present or represented at [he Mee ting with do 
mininjtira number of aharea present or represented in ordo- for a quorum to 
be peseoL Subject to the limitations imp osed by the AitRka cS Inc orpora- 
tioa xsl the Fond whb icgazd to ownerahro of shams which Commote in the 
te gt qyrte more than dace percent (3%) of the outttandmg shares td the 
Fimd, Mb share is entitled to one vote. A shareholder may act at any 
by proxy. 

Dated; February 24, 1988 

BY ORDER OF TEDE BOARD OF DIRECTORS 
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UQUIBAER 

Jaflus Baer LLS. DoOar Fond Limited 


rtapa a IMtCtoaU**a>l 


NOTICE IS HERESY GIVEN oTihc Annual 
Gencat Meets*® be bridslJu&ts Bar Beni 
and Thm Conqany Ud, Buner&eU Houk. 
Gnod Csymio. Carman IsJaraHon ibc 2fch 

dqr of March, 1989* tl a. m. tor die foUovinB 
puqN»: 

L IbicsctoaDdamidRawLlfihouglufli. 
adopt As sccocms pnatmed by the Dnunn 
far IBB for coded 3 la. Dcsanbe^ 1988 md ihe 
reports of IbeWrcaofs and Auditors. 

2. To may dreads or Difadors. 

3. lb mpoint Aodiun and autfaonze die 
Dtncun o fat tbe Andfeon* remuaaalian. 

Bf order & dir Board Jidau Boa 

OS. DoUor food ftmttort . AO. Box HOO. 
Gnud Cowos Gssna /deads 
AsbBebaidBrSoMissrestaeredaaresam. 
tided to s%od,«xe sad ippoim enr or more 
preodes to attaod cad vote instead of him. 

ApreKyaHdixXbcidBretKfdcrGf'ifacaaB- 

tmj. 

A shareholder bohBoR bearer Oana a endued 
to attcadaad vote. Bcerdm of these rights In 


SocUti BmedreMas Ban SA Gaafae 
3. tsa Uici d dtslbOre. easos za. 
an Caw tx, 5wMiari*d 


igmcaofl HStu s faanj waibB w e B r n balaBtf 
on psesesaeam ci tbe MeeiinB of iSe bearer 
cesti&au or renAetory eeideDEe of tbe botd- 
mg. Snrti evidena may be nbtsswd by de- 
pdrtfa* Use ccrdfioiB »ttb ooe of die Agasoi 
TTifi ilts bwDsliiilaihli iiiriTlpt i tis [MINIS 

be predtKcd at the Meeting. 

CepicBflf tbe AddobI Repost todfadfag Ao*- 
ted AceotBts are nadsble for — p ws i n a aod 
asp be obtained u tbe rcgbicvcd office of the 
Cou na te end bom tbe A£css Ssted bdotr. 

There are no se r v ic e rrrtiam in cxatcaee 
betacen tba Oaapaoy sob am> of bs Direeua 
ate smo res prepared. 

ParticfaMiog shares are Gsad on the Lnndao 
Stock r » * « » p and particoiaa of tbe Coco- 
pHranmbUenibe E»d Stuistacal Ser- 
viflfe 


BoSsfUd Bsaoe, PJO. Bax QBB 


fia Bare *Ca- Ltd. 
BM.EO.B**. ms Znldi 


dmse cm ws m n rpzu 
Le coupon N° 20 peri fitre prEseri* 
SAUDI BANQUE4&51. a tare Geotc 


avenue Georges V 2 Park. 

Le B m iM. wnr 

Aloyse Scherer jr. 


sox gtncbetB de AL 


UNITED STATES BANKRUPTCY COBST 
SQimiERN DISTRICT OF NEW YORK 


In the Halter of 
FKANKUN NEW YOBK 
CORPORATION 


Bankrupt. 


Chapter VO 

Gaae No. 74 B 1428 
(HC8) 


NOTICE OF PROPOSAL TO TRANSFER 
ASSETS AND TO CLOSE ESTATE 

TO AU. CRH3ITOSS AM) STOCXHOU»S C3F FSAMQJN r«W YORK CORPO- 
RATION rFNYC> 

PlEASE TAKE NOTICE that a hearing [the "Hearing") w2 be hold on 
AAcsdt 21, 1989 at ten o'dodc in the forenoon or os soon thereafter as counsel 
may be heard before the Honorable Howard C Buscfman, HI, United States 
Bankruptcy Judge, in Room 201, United Stales Bankruptcy Court, The Custom 
House. &»e BowGng Green, New York, Naw York 10004. The Hearing moy be 
adjourned from time to lime without further notice to creditors or stodtholder^ 

PLEASE TAKE FURTHER NOTICE that cd the Hearing, Sol NeJ Corbin, the 
Trustee in Bankruptcy of FnmU in New York Cor p or a tion (the “Tnrieel wS seek 
the following reEefc 

1. Authorization to nipport the petition of the Federal Deposit Intuan 
Gorponrion (the "FDIC1 and to accept foe transfer from the FDIC of afl cosh and 
noiKnih assets of Franklin Nriional Bank 

2. Except as set forth below, authorizmian to pay the eredboo of FNYC 
100% of their remaning ouMondng drams for post-petition intered, end 

3. Authorization fo enter into a certain Conveyance and A gency Agree- 
ment with Man u fact u rer s Hanover Trust Compaiy rMUTC"} and Morgan 
Guaranty Trust Company (the "Banks"], MHTC as agent for the Banks, vAereby 
afl assets of FNYC after making the payments described in Paragraph 2 above 
(with an Miiim i tuJ value of $30 reafan) wiB be transferred to MHTC qs ogant, to 
be Rquidoted and dbbfouted to the Banks in fufl sa fa fb dton of their deems for 
post-petition interest in excs» of $41 mSon. There wit be no assets owrilaUa for 
distributton to shorehoidere of FNYC 

PLEASE TAKE FURTHER NOTICE thrt if the rafcf deserted above is granted, the 

Trustee wfll, in the next few months, fite 1988 and 1989 tax returns, seek a 
detemsnafioR that no taxes are due for the yams 1987-7989, and Be hs End 
report so that the FrankSn New York C o rporerfon Bquidation cose may be dosed 
and the Trustee's bond discharged. 

PlEASETAKEFURIHBl NOTICE that a copy of Ihe Trustee's op p t c uli on seeking 
the foregoing refief may be obtained by c crtuuH ng the undenigned and that 
abjections to the rsSef sought therein must be fled with the flemkruptey Court and 
served upon toe underacted so as to be received on or before Marit 1% 1989. 

Dated: New York, New York, 

February 14, 1989. 

SItOOCX ft snooac £ 1AVAN 
Attorneys for Sd Hal CaHv 

Trartaa af Frrakfln Naw York Corporation 


Naw Yerfc, Near York 100M-2S94 
Alfre Beenle 1 TrHndal, Eag. 

(312] 80M400 


♦ 


These Notes having been sold, 

this announcement ^peers as a 
matter of reoonl only 


The Sumitomo Bank, Limited 
Swiss Francs 350'000'000 
V 2 % Convertible Notes 1989-94 


BANCA DELGOTTARDO 


ttlTOMO INTERNATIONAL FINANCE AO 
m (SWITZERLAND) LTD. 

i WKJCO tSWTTZERLANO) FtNANCE CO, LTD. 
IAICH 1 BANK (SWfTZERLAM» 

•CUE PARIBAS (SUISSE! SLA. 

'SANCA DELLA SVIZZERA ITAUANA 
WBLLLTNCHCAWTAL MARKETS AQ 

SSV 0 LKS 8 ANK 

IftCHEB KANTONAISA NK 

KO D) ROMA PER LA SVIZZERA 

SSSK^VStfLen ae sub« 

RiDEN BANK 

SOWER BANK (SWITZERLAND) ITtt 
mCTBANK (SUISSE) S^, 

WAN STANLEY SA 

A1THU8T BANK (S WrlZER LANW_ 

ARSON LEHMAN HUTTDN FINANCE 

TED OVERSEAS BANK 

J»AI (SWITZERLAND) UMrr®i 

KANQYO KAKOMARO (SU^B &A. 

VSOMO TRUST FINANCE (SWITZERLAND) LTD- 

£ADEL8EMPt0NE 

®A UMpNE Dl CREDITO 

SSrr^uuoufb trust company 
mWEST BANCA &A. 


UNION BANK OF SWITZERLAND 
SWISS BANK CORPORATION 


NOMURA BANK (SWITZERLAND) DU 

BANK LEU LTD. 
BARING BROTHERS SJL 
HANDELSBANK NATWEST 
SWISS CANTDBANK (INTERNATIONAL) 
WnTSCHAFTB- OND PRIYATRANK 
ALSEMENE BANK NEDERLAND (SCHWEIZ) 
BANKERS TRUST AG 
BABIOUE BRUXELLES LAMBBTT (SUISSE) SJL 
CITICORP INVESTMENT BANK (SWITZERLAND) 
CBEDrr DES BERGUES8JL 
GOLDMAN BACHS HNANZ AG 
LOMBARD, ODIER&QE 
THE ROKAL BANK OF CANADA (SUISSE) 
J. HENRY SCHRODER BANK AG 
S.0. WARBURG SOOmCSA 
COSM O (SW ITZERLAND) LTD. 
NEW JAPAN SECURITIES (SWITZERLAND) CO^ LTD. 
SANYO SECURITIES & FINANCE (SWITZERLAND) SA 
YAMATANE FINANCE (SWITZERLAND) LTD. 
BANCA Dl CREDITO COMMERCIALE E MOBIUARE SJL 
BANOUE DE GESTION PRIVEE 
CORNER BANCA SLA. 
OVERLAND TRUST BANCA 
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Jufius Baer U.S- Dofiar Bond Raid UxL Jufius Baer D-Mark Bond FUnd Ltd. 


tA ca ma* fararporeeS la Ibf Cum Wash mtt> ItabBby) 


lA r aa ^a ny tecnrpnrautl !■ tbe Can°»a Mal i ttlafei BaMlKyl 


NOTICE IS HEREBY GIVEN oT toe 
Annual General Meeting to be held u 
Julius Baer Bank and Trust Company 
Ltd, Butterfield House, Grand Cayman, 
Cayman Islands, on the 2&h day of Maui, 
1999 at 10 a. m. for the following 
purposes: 

1. Tb receive and ennsider and, if 
thocghi fit, adopt the accounts presented 
by Lhr Directors fi>r toe year ended 31st 
December, L988 and toe reports of Ihe 
Directors and Audhora. 

2. To raUfy tbe arts of Directors. 

3. To appoint Auditors and authorize 
the Directors to fix the Auditors* 
remuneration. 

By order qf ike Board Dotlar-Boer. Juflia 
Barr US. Dollar Bead Fund UtL, P.O. Box 
1100. Grand Cayman. Cayman Iskuda. 

A shareholder entitled to annul and vole 
is entitled to appoint one or more proxies 
to attend and vote instead of bio. A 
prosy need not also be a aha rr holder. 
Exercise of these rights in respect of 
bearer shares anil be recognised ooty on 
presentation al toe Meeting of the bearer 


certificate or saiistoaoiy evidence of the 
holdmg. Such evidence may be obtained 
by depositing the certificate with one of 
toe Agents listed below against written 
receipt, which must be produced al Ihe 
Meeting. Any instrument of proxy 
should be debvered loan Agent not less 
than two busines days prior to the due 
of tbe Meeting. 

Copiee or tbe Annual Report inc l u din g 
Audited Accounts arc available for 
inspection end may be obtained u the 
registered office of Hie Company and 
from tbe Agents lined below 


Secretary sad Refdstren 
JbBk Beer Beak aad ‘fitm Compaey Ltd. 
Butertield Hane. RO-Box 11M 
GrtMt Caymra, Cayman tends 

Agents: 

BaakJaBas Baer A Co. Lid. 
Bahobefctresse 36. BO. Bax. 8010 Zwiefa 

S dl m lW 

Seeiftt Bancake JofiasBaerSA Centre 
Z bsrievari do TbMtre 
BO. Bos ZO. 1211 Genera II 
Switzerland 


NOTICE IS HEREBY GIVEN of toe 
Annual General Meeting to be held al 
Julius Baer Bank and Thisi Company 
LitL Bunerfieid House. Grand Cayman, 
Cayman Islands, omhe28ih day trf March, 
at 10:30 a. m. for the following 
purposes: 

1. 1b receive and consider sod, if 
thought fit, adopt the accounts presented 
by toe Directors for die year ended 3bt 
December 1988 and toe reports of toe 
Dirmors and Auditors. 

2. To retily the acts of Directors. 

3. lb appoint Auditon and authorize 
toe Directors tn fix die Auditors* 
remuneration. 

By orders/ the Board D-htark-Baer, Juhus 
Beer D-Mark Bond Fund Ltd.. P.O. Box 
1100. Grand Cayman. Cayman Iskmdt. 

A shareholder entitled loauend and vote 
is entitled to appoint ooe or more proxies 
to attend and vote instead of him. A 
proxy need not also be a shareholder. 
Exercise of these rights in respect of 
bearer shares wfll be recognized only on 
presentation at the Meeting of the bearer 


certificate or satisfactory evidence of Ihe 
holding. Such evidence may be obtained 
by depositing the certificate with one of 
the Agents hoed below against written 
receipt, which must be produced at the 
Meeting. Any instrument of proxy 
should be deiiyeted to an Agent not lea 
than two business days prior to toe Am. 
of toe Meeting. 

Copies of toe Annual Report including 
Audited Accounts are available for 
inspection and may be obtained at toe 
registered office of the Company and 
from the Agents listed below. 


Secretmy and Segirtrer. 

JbEw Baer Bask and Trie* Cnapaay Ltd. 
BattnfleM Haase. HO. Box [100 
Grand Cayman. Cayma* Islands 

Agents: 

Bank JoQas Baer A Ca. Ltd. 
Bahahnfwrassc 36. BO. Bex. 8010 Zorkh 
Switzerland 

Sodte Baacalre Jalim Baer SA Gcatve 
2. baotevard do TUlm 
ROlBox 221, 12U Geneva II 
SvUndud 


ARAB FINANCE INCOME FUND 

(•tl Bquidation) 

Domic ile; Luxambourg 


XXI Opera- I MM. lea portaua de parts soot infonnfa qu'un premier acnmjtae tie USJ600.- 
prrvfitgk»l>» U par pert oar k bom ae liquidation sent pajt 3 paitir dn 8 man 1969 ooatre 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


March 9, 1989 


d try foods listed. Net oaaat vohw nnotartora ore su o n Uad ter tea Fonda Bated wtte me aacaotlwi of some quotes ba s ed oa tssoe prtao. 
i todlcate f r i q ueoc s ol tad— i a ow dl a d : Id) -dolly; (M-M-montfilr; Cr)-reou tarty; (t)-hotce weakfy; (ml-moattily 


ARAB FINANCE INCOME FUND 

(an liquidation) 

Dotnida; Luxambourg 

MM. lea partems de pails soot inf ann&qne k dhidende nelatif 3 la pfewwk 
do ler jmUet 1967 an 31 d&cembre 196/ e'fiive 1 DS im wkly itf n#t Aft tPPtfl 
retemie 3 la oource de USt 32. — par part, one le dhritkode idalif & la 
pEriodedo Io-jairrierl968aa30jsm 1988a'ffive 3 on nwwitnf net de tome 
irienae 3 la eotnee de IS8 36.— -par paiL et qoe k diuidende poor la pfiziode 
do ler jmBet 1988 an 31 dSoanme 1988 o'wve ft no maaiant net oe torie 
retanne ft la aanune de USS 34. — . 

Ce* trtMarfiuidendoa Mnml nriu en jiji w n w w l glnf««TwTi»nt J ft mnmrr mi tr>n»t 
deUSSlOS. — cootre reraise (hi coupon No.19. Lea divkkroJes oeroot payfo 
anx gnkfaets de AL SAUK RANQUE 4951, now Georges- V ft ftrak 
Lo porteura de pacta dont lea litres oat bit qr fwMs par le Foods sennit 
crftditfts do mootari qui leor eat dfi par la banqoe « p*nt pgye u r. 
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untiici«s in slow trading asSr- 
et partrcspants waited for gmd. 

oC $.^, f0in employment data 
at February, 

‘The dollar drifted lower in af- 
anoon tratag. bw very, very 
k>wto said Martin Rieben, a vice 
readent at Swiss Bank Core, in 
Jew York. 

The dollar fdl to 1.8555 Deut- 
die mnks from 1.8705 DM on 
Wednesday, and it dropped to 
28.750 yen from 129.425^ 
“There was no thing to give it 
ireetkm. Everyone is waiting for 
se figures to see what they'll 
ring.- said Mr. Rieben, referring 
i the employment numbers doe to 
: reused early Friday. 

Tracers said they did not 
ny centra] bank intervention. The 
laiket was worried the Federal 
Reserve would intervene after it 
aid dollars Wednesday to stem the 
latency's rise against the raw* 
But the market was “thin and 
niet” Thursday, and there did not 
wan to be the need for interven- 
oo, said Fran^oise Soares-Kemp, 
vice president of Crfdit Suisse. 
She said the employment <*»«q 
■ould hdp give the nunyt f ocas. 
Economists predicted the growth 


Pant starling 


I f j _ “ other cnnoKaes in LtBMten.lt was 

London Dollar Kates underpinned by expectations that 

e>Mk> thu. wm. West German mterest rales would 

DwfM **"nfc ijs» ijsm stay at current lewis for the time 

£****"*■ w us* being, dealers said. 

SS 5£ Although West German whofe- 
nwdtfmc uiTs 63m safe and retafl price figures released 

_sae*»j huh*, Thursday pointed to continuing in- 

flarionaiy pressures, dealers said it 
was unlikely the Bundesbank 
of nonfann payroll jobs in Febra- would alter ils rates before the Blit- 
ary wonld be between 200,000 and bodart was anvdkd. 

inn Anrt ' mi , n i r 


Frtudi franc 
Seun» : Btattfi 


300,000. 


The dollar rose to L8595 DM 


Ms.Soares-KttnpsaidaCgurem from 1.8560 DM on Wednesday and 
the neighborhood of 200;000 would firmed to 129.05 yen from 12R65. 
be good for not only the dollar but ' (UPL Reuters) 

also stocks and bonds. Sndi a nnm- ITC r n 

ber would show the ™ .At. that U.5. Consumer Debt Grows 
inflation was not out of control, yet U.S. consumers took oat $436 

the dollar would still be supported billion in instaDment loans in Janu- 
by relatively high interest rates. ary, the Federal Reserve Board said 

The dollar fell to 1-5848 Swiss Thursday, bringing the total of 
francs from 1 5905 on Wednesday such debt to S670.6 Mhoo, United 
and to 62945 French francs from Press International reported from 


63665. 


Washington. 


Bat the British pound weakened The annual rate ofgrowth of coo- 

a gam st the U.S. unit, faffing to soma 1 installment credit was IS 
SL7227 from $1.7435. Trading in percent in Jammy after adjustment 
steriing was snbdned as finanoai for seascnal variations, about the 
markets awaited the British 1989-90 same as in December, the Fed said, 
budget, to be announced Tuesday. People took out fewer loans for 
In earlier trading in London, the cars and used their revolving credit 
pound fell to S1.717S from S 1.7205 cards at a slower pace inJanuaxy 
at Wednesday's dose. But sterling than in December, but other pa- 
rose to 3.198} DM from 3.1960. sonal borrowing increased, the red 

The dollar also Rrrwwd against ^ 


Vatican Banker to Leave Post in Reforms 


Fed Dollar Purchases Hit 
$2.4 Billion in Late 1988 

By Jonathan Fuerbriager 

New York Tirttej Service 

NEW YORK — In a dear confirmation of the strength of the US. 
effort to control the coarse of the dollar, the Federal Reserve Bank of 
New York said it bought SI4 billion in late 1988 to stem a dedinc in 
the U-S. cnrrency. 

Ddmfing its recent recent c ur rency market operations Wednes- 
day. the New York Fed said Mowing its hu ge purchases tele last 
year h tamed around in January and sold $J,88 bflEon. 

The largest recent intervention came aroand President George 
Bush’s election victory in November, when the dollar bean to faQ 
sharply. The Fed bought $350 milli on less than a week Before die 
election and then $2 buEon more in the following month. 

Since the beginning of 1988, when the Fed and other central banks 
staged a major defense against a falling U.S. c ur rency, the Fed has 
bought and sold a total of $14 L5 hflfion m a feverish effort to keep the 
dollar and other currencies within acceptable ranges. 

While the dollar has had sharp gyranoas in the past year, traders 
and economists believe that the intervention has kept the cu rr e n cy 
with the ranges agreed to by the Group of Seven nations: The United 
States, Japan, West Germany, Britain, Canada, France and Italy. 

The New York Fed said its dollar purchases were made with yen 
far much of last year because the dollar had rf***™^ more sharply 
against the Japanese currency. But by the cad of November, the Fed 
said it also used $630 nrilHan in Deutsche marks to boy dollars. 


The $670.6 bQficn of o utsland - panies, credit and savings insti til- 
ing debt was 8.4 percent fright tions lent more money to coosum- 
th»n in January ] 98a, the Fed s aid, ers in January, but retailers and 
Commercial banks, finance com- gasoline companies lost business. 

BUDGET: Higher Deficit Estimate 


France Lifting Currency Controls 
For Its Corporations and Banks 


Compiled by Our Staff From Diqtadia 

PARIS — The French govern- 
ment said Thursday that it is lifting 
most of its remaining currency ex- 
change controls, ending more than 
two decades of artificial protection 
for the franc. 

Finance Minister Pierre Bfcrfgo- 
voy said French companies and 
banks would now be allowed to 
move francs fredy in and out of 
France, with the relaxation of con- 
trols on individuals to follow by 
next year. 

“We have tniren this measure to 
manifest our confidence in the so- 
lidity of the franc and the braiding 
of the European monetary union,” 
be said at a news conference. 


A government exchange-control 
specialist said official texts on the 
changes would come out Friday. 

An official indicated (hat the 
most important change would be 
the ability for banks to lend francs 
and foreign currency to nonresi- 
dents. This wSl hdp iwiltiiwtinnal 
companies based in France to inte- 
grate their treasury management. 

Restrictions would remain on 
franc movements by private indi- 
viduals, who are barred from hav- 
ing bank accounts abroad and for- 
eign-currency accounts in France. 
But these Emits are to be lifted by 
June 30, 1990, rite date set for com- 
plete liberalization of capital flows 
within the European Community. 


LVMH: Court Sides With Arnault 


Compiled by Our Staff From Dapatdha 

^TTCAN C11Y — Archbishop Paul Marcm- 
ku£*nown as the Vatican banker because of his 
controversial, 20-year role as head of the Institute 
; for Religious Works, has been removed from the 
post under reforms decided upon by Pope John 
Paul n, the Vatican announced Thursday, 

Separately, the Vatican predicted in a statement 
a record 1989 budget deficit of $78 million. Last 
year’s deficit is estimated to have been $60 nriffion. 

Archbishop Marcmkus and the institute were 
caught up in a damaging m 1982 w hen 

Italy's Banco Ambrosiano, of which the jn^rit tn* 
owned a small part collapsed with debts of $12 
trillion. The collapse came shortly after its chair - 
man, Roberto Calvi, was found hangM mwW a 
bridge in London. 

The Vatican said that the statutes to reform the 
’ institute, mdnrfing the abolition of Archbishop 
Mardnkus’s post of president had been approved 
by a fmanrial commission of 13 Cflrrirnalc 

The Vatican said the archbishop would assist the 
commission in putting into effect the new statutes 
fw the institute, which functions as an investment 
bhnk for the Vatican. 


Archbishop Marcmkus, 67, is die fifth son of a 
Lith uanian i mmigra nt to the United states , He 
arrived at the Vatican in 19S9 and owes his c ar eer 
to Pope Paul VI, who was looking for an English- 
speaking diplomat to organize his trips overseas. 

He acted as a bodyguard, continuing in this 
position under Pope John Paul II until 1982. 

Towards the end of the 1960s, he rose to head 
the Institute for Religions Worley though he was 
ignorant cl famlrmg affairs. At first he achieved 
spectacular results, bat then became tainted by a 

nrptcy of the SicOian banker Michele Sndona, 
who died in 1986 after drinking cyanide-laced 
coffee in an Italian prison. 

Under the sew arrangements for the mgtitnte, 
Control passes to ft mwimiadg n of five 
nominated by the pope to five-year terms. 

Hie commission wQl appoint a prelate, not a 
bishop, to act as seoetaiy and to be present at 
meetings of the controlling mwnoT The commis- 
sion will also appoint this council, ™di» op of five 
experts. The council, in agreement with the cam- 
rnusion, will appoint a director and t vice-director. 

(AFP, Reuters) 


(Continued from page 1) 

QU the’S2j6 rrilKnn national debt. 
Mr. Brail’s budget predicts that 
rates will drop sharply. 

The congressional budget unit 
estimated that rates on three- 
month Treasury bills would aver- 
age IS percen t in calendar 1989 
and 7.1 percent in 1990. Mr. Bush's 
budget, however, calls for only a 
7.4 percent average short-term rate 
this year and 5 5 percent next year. 

Mr. Bush’s budget predicted 3.5 
percent growth in the economy in 
1989, baj«i an the inflation-adjust- 
ed gross national producfs foUTtfa- 
quarter to foarth-qnartcr growth. 
The congresrional agency, howev- 
er, caDedfor only 2.9 percent. 

In t wii imn ny p re pa red for Con- 
gress, Robot D. Raschauer, the 
new efirector of the congressional 
haiHgpt said the entire thrift 
indnstry baQoat plan ought to be 

cnmilFri no ihfc gfw wr>Tnmt , K honks. 

The plan envisions die creation of 
an off-budget entity that would sefl 


$50 bflhon in bonds over the next 
three years to raise the niopcy need- 
ed to pay off depootora in insolvent 
thrifts. The principal on die bonds 
would be paid by me thrift indnstry, 
but most of the mterest would be 
paid hy th« gove rnment. 

budget accounting techniques, the 
$50 hillion shooWbe counted in the 
budget over the next three yean, 
swelling the deficit each year. That 
undermines one of the principal 
political advantages of the off-bud- 
get approach: the fact that it keeps 
the reported deficit down. 

Cri tics of the a dministra tion' s 


against putting the bailout plan 
off-budget, asserting that soch a 
financing technique would cost 
taxpayers more in the long run. 

Mr. Reuchaucr’s position was 
that Congress should errintfe fiw 
principal amount of the braids, 
though not the interest. 


(Continued from first finance page) 

holding company, Financitre 
Agache. 

“The one thing that is quite sore 
is that Racamier is not gating to 
retain his post as chairman of Louis 
Virinon,” said Sylvain Massot, an 
analyst with UBS/RriDips ft. Drew 
in London. “But he still has some 
power because the Vmtton group 
controls 30 percent of the voting 
rights of LVMH.” 

When Mr. Racamier hwramn 
chairman of Vuxttoa in 1977, its 
revenue was about $12 mOIirai and 
it had 70 employees. By last year, 
its revenue had soared to $830 mB- 
Hon and its employees to 2.000. 

At a court hearing Monday. Mr. 
Rammer's lawyers accused Mr. 
Arnault of totalitarianism and re- 
fusing to run the company as a 
par tnership . Mr. Rammer's law- 
yers said that at one point Mr. 
Binmiir ncoved in invitation to 
a LVMH board meeting 45 min- 
utes after it started. 

At the same time. Mr. Arnault’s 
lawyers asserted that Mr. Racamier 
had withheld information that Mr. 
Arnault said he needed to develop 
an overall strategy for LVMH. Fi- 
nancial analysts «tid Mr. Annuli 
was especially incensed that Mr. 
Rammer was moving ahead with 
plans to introduce a Vuitton per- 
fume without telling him 

Such a fragrance would have be- 
come a direct competitor with 
Christian Dior perfumes and 


wonld undercut Mr. Arnault’s 
plans to market a Christian Lacroix 


LVMH has been rocked by dis- 
cord almost from the day that Mott 
Hennessy, the gh«npag ne and co- 
gnac giant, merged with Vmtton in 
June 1987. Mr. Rammer quickly 
began to feud with Alain Chevalier, 
the chairman of Moftt, over group 
strategy, and it was Mr. Rammer 
who invited Mr. Arnault to become 
his ally and buy LVMH shares. 

Mr. Arnault soon, chang ed loyal- 
ties and sided with Mr. Chevalier in 
his efforts to limit Mr. Rammer's 
increasing independence. Later, 
Mr. Arnault entered into a bitter 
feud with Mr. Chevalier when Mr. 
Chevalier joined Mr. Rammer in a 
plan in to divorce Moftt Hennessy 
from Louis Vuitton. 

Mr. Chevalier resigned in Janu- 
ary after Mr. Arnault became 
LVMH’s principal shareholder. He 
acquired control of almost 50 per- 
cent of its shares, fully diluted, 
though he controls only about 33 
percent of the voting rights. 

“Once things settle down we 
have the question of fimamentals: 
What happens now that the two 
best managers of LVMH have 
left?” asked Susan Hardy, an ana- 
lyst with DJX- James Capd, a 
Paris brokerage. “We’re left with 
someone who is a star in takeovers, 
who has done a good job managing 
Financifere Agache, but that 
doesn't compare maze to LVMH.” 


France introduced exchange 
controls to prevent capital flight 
after the Paris riots of 1968 that 
shook De Gaulle’s administration. 
France’s controls throughout the 
1970s and early 1980s were consid- 
ered by bankers the harshest in 
Europe. And for most of the past 
20 years, France was the only one 
of the five leading industrial pow- 
ers using exchange controls to pro- 
tect its currency. 

Since 1984, however, both So- 
cialist and conservative administra- 
tions have gradually eased the laws 
to hdp French companies compete 
on an even footing with their key 
competitors in foreign markets. 

The franc rose in active trading 
against the Deutsche marie follow- 
ing the news. Dealers said the mark 

fdl to 33905 francs at midmora- 
ing, from 33945 at the opening. 

Traders said Mr. Bftr&govoy’s an- 
nouncement showed the govern- 
ment’s confidence that France’s 
underlying economic f nndynwntalt 
are strong enough to prevent major 
speculative runs on the franc. 

Despite its stated preference for 
lower interest rates, the French 
government has raised rates in 
steps since last spring to defend the 
franc. The hard-franc policy is 
aimed at holding down inflation 
and the cost of foreign capital 
goods that are being drawn in by 
the country’s investment boom. 

Some analysts said the move an- 
nounced Thursday was designed to 
give a rosy picture of the economy 
before nationwide municipal elec- 
tions begin ibis weekend. 

“It’s political window dressing of 
the economic situation.” said Mi- 
chel Develle, director of economic 
studies at Banque Paribas. 

Mr. Bdrigovoy said the move 
was being made now to mark Mon- 
day’s 10th anniversary of the Euro- 
pean Monetary System, an eight- 
nation currency management 
mechanism of which France is a 
founder member. 

AH French residents, including 
individuals, will be able to hold 
bank accounts in European curren- 
cy units to boost the development 
of the ECU, the EMS basket of 
currencies. 

For the whole of 1989. France is 
aiming for 3 percent growth in 
gross domestic product, up from a 
previous official estimate of 16 
percent (Room, AP, AFP) 
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SPORTS 


The Prep School’s Role in the Pipeline to the Pros 
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By Peter Alfano 

New York Tuna Serna 

NEW YORK — For some high 
school spons stars, borderline 
grades and low scores on college 
aptitude tests are obstacles to an 
athletic scholarship, threatening to 


SPORTS IN THE SCHOOLS 

Fourth in a series 


bring a premature end to aspira- 
tions nurtured since childhood. For 
the colleges and the professional 
leagues, which need these stars, 
such academic problems arc poten- 
tial leaks in the pipeline that pro- 
vides them with a steady supply of 
talent. 

Prep schools are a means of seal- 
ing the leaks, making sore the stu- 
dent-athletes reach their destina- 
tion. 

Thus, a number of college prepa- 
ratory schools have become athletic 
powers in their own right, emulat- 
ing their big brothers at the univer- 
sity level by recruiting student-ath- 
letes, providing financial assistance 
and even using athletic success to 
increase enrollment and revenue. 

These schools are part of tbebil- 
lion-dollar sports industry, helping 
to generate talent, and therefore 
revenue, for the major college ath- 
letic programs and professional 
leagues. Some also rdish a chance 
to be in the spotlight 

“We recruit; we know we're Tun- 
ning an athletic program," said 
Doug Cummings, headmaster at 
Maine Central Institute in Pitts- 
held. which has built a successful 
basketball program. “I can see how 
people would view us as factories, 
but I have a strong feeling (hat 
Maine Central Institute should not 
get to that point” 

The institutions that have repu- 
tations as athletic finishing schools 
tnr|nH>» militar y academies and pa- 
rochial schools, day and boarding 
schools. They are private, with 
small enrollments, ran g in g from 
200 students to around 1,000, and 
they charge yearly tuition that 
ranges from 54,600 at a day school 
like Flint Hill in Oakton, Virginia, 
to SI 1,200 at Maine Central Insti- 


and have ample time to pursue 
sports. 

Thus, prep schools attract a vari- 
ety erf students: borderline academ- 
ic cases, some from disadvantaged 
neighborhoods; so-called lazy stu- 
dents whose parents fed they need 
more prodding; and young people 
amply looking for a high® leva erf 
athletic competition. 

Colleges benefit tram the ser- 
vices provided by prep schools be- 
cause they want athletes tt> anivein 
college ready to play and academi- 
cally eligible. To be eligible as 
freshmen, students must meet the 
requirements of Proposition 48, a 
National Collegiate Athletic Asso- 


award partial aid. Students who get 
partial aid stiH need the remainder 
paid, either by their families or by 
other benefactors, like dub-team 
coaches. Cynics soggest that some 
colleges contribute toward the 
prep-school tuition for athletes 

they are recruiting; bot this has not 

beat proven. 

“There was a perception 20years 

agp when I went to junior college,” 

said Jack Munis, the athletic direc- 
tor at Hutchinson (Kansas) Com- 
munity College, “that this is the 
way it was, mat there are people 
who get through who shouldn’t 

Sure, it still goes on, at every level 
Some high school lads get Wp ” 


These schools are part of the billion- 
dollar sports industry, helping to generate 
talent, and therefore revenue, for the 
major college athletic programs and 
professional leagues. 


lute and 513,000 at Culver Military 
iatia, both 


Academy in Culver. Indiana, 
of which are boarding schools. 

Many prep schools are situated 
on sprawling campuses in isolated, 
idyllic settings where the climate is 
conducive to study. The students, 
especially those attending military 
academies, follow a regimented life 
style with few distractions. They 
can benefit from unlimited tutoring 


elation rule that requires a cumula- 
tive high school grade-point aver- 
age of 10 out of a passible 4.0 and a 
minimum combined score of 700 
on the Scholastic Aptitude Test 

If the recently passed Proposi- 
tion 42 is enacted, a freshman who 
fads to meet those requirements 
not only would be ineligible to play 
his sport, bin would also be denied 
a scholarship. 

These requirements are part of 
what prompted George Lynch, a 
highly recruited high school all- 
America basketball player, to 
transfer last spring from a public 
school in Roanoke, Virginia, to 
Flint HSL 

“1 needed to improve on my 
grades,” Lynch said. But that 
wasn't all “Also, 1 knew coming to 
Flint HOI made good players bet- 
ter. In Roanoke, I was a star. It was 
too easy fa me. Here, we’ve trav- 
eled to Hawaii. Arkansas, Mary- 
land and New Jersey for tourna- 
ments. The competition is better." 

Critics say these schools, like 
public schools, are in danger of 
letting athletic emphasis over- 
whelm academics. Some even sug- 
gest that athletes at these schools 
are guaranteed safe passage aca- 
demically , receiving inflated grades 
that will satisfy coUegc-adnnssians 
directors. 

Another area of potential impro- 
priety, also difficult to docament, is 
who pays the way for these student- 
athletes. Few prep schools grant 
full scholarships, although many 


Prep school administrators vehe- 
mently deny this. “I don’t know of 
any ‘street money,’ or anything like 
that," said Colonel F.H. Lacy, di- 
rector of admissions at Fork 
Union. “And I’m not naive; I don’t 
have blinders on.” 

Even a school that by all ac- 
counts does provide a good educa- 
tion can become known as an ath- 
letic "factory” if its sports program 
attracts top players and hones them 
for college programs. 

Oliver, for example, has a good 
academic reputation, bat it draws 
hockey-playing students from ev- 
ery part of the country because its 
hockey team is superior to those at 
most public high schools. 

A1 Clark, a Canadian who coach- 
es the Culver team, said that of the 
14 seniors on this year’s team, 11 
have grade-point averages of 3.1 or 
better. But he acknowledged; “We 
are getting a lot of kids whose pri- 
mary interest is hockey. They come 
from places that have no program 
or the program is watered down.” 

For many, prep schools simulate 
the freshman year of college be- 
cause a student-athlete is away 
from home for the first time, and 
that can cause culture shock. Kail- 
ton Hines, a New Yorker who at- 
tended Maine Central Institute last 
year but did not return this year, 
told school officials at Stevenson 
High in the Bronx, New York, 
where he is now enrolled, that he 
felt oat of place and homesick in 
Maine. 


Rod Strickland, the Rucks’ 
rookie guard, who is from the 
Bronx and spent a year at Oak Hill, 
a prep school in Mouth of Wilson, 
Vir ginia, before going an to De- 
Paul, said; “1 never heard of Oak 
Hill and didn't know what to ex- 
pect. I was homesick big-time, and 
wanted to leave every day that I 
spent there. But I wasn't very hot in 
school and if I hadn't gone there, I 
wouldn't be hoe today." 

Coaches and headmasters at 
sports-oriented prep schools insist 
that high-level c om pe ti tion in ath- 
letics is bene fi cial if kept in per- 
spective. 

Glenn Rounsedefi, the headmas- 
ter at Flint KU, recognizes that the 
school is best known for athletic 
excellence. 

“But before every practice and 
game, there is a one-hour study 
hall” he said. “An academic proc- 
tor travels with the team, ana ray 
job on the road is to find typewrit- 
ers for kids who have reports to 
type." 

“In the last 10 years, all of our 
student-athletes nave graduated 
from college or are now in college,” 
Rounsedwl added. “There are no 
dropouts." 

Lacy of Fork Union said: “This 
is not a free ride. I’ve made some 
mistakes, but kids don't get m here 
without academic potential And it 
is increasingly rare here for a bey to 
transfer for ‘rush’ help. Our re- 
quirements are too stiff." 

It is through self -promotion, re- 
cruiting and word of mouth that 
parents, high school coaches, coun- 
selors and family friends become 
acquainted with prep schools. 

Before Strickland went to Oak 
HQ1, the groundwork was laid by 


loo d’ Almeida, a Yale graduate 
and successful real-estate develop- 
er who founded the Gaucbos, an 
after-school basketball program 
that plays in a gym he built in the 
Bronx. 

D’ Almeida paid Strickland’s 
prep school tuition, subject to 
NCAA approval. Prep school ath- 
letes from disadvantaged neighbor- 
hoods often receive hop from out- 
side benefactors. D'Almeida 
estimates he has given some finan- 
cial aid to be t ween 25 and 30 ath- 
letes in the past two years. 

“I went to visit Oak H2L myself,” 
D'Almeida said. “I knew they bad 
a good athletic program. IPs a good 
school in a lovely setting, an oasis, 


but I knew it would be a painful 
adjustment for Rod.” 

When Brian Shorter, the oat- 


University of Pittsburgh, wait to 
Oak Hill two years ago, he received 
financial assistance from Bob 
Montgomery, a benefactor who 
works for the Youth Study Center, 
a detention facility in Philadelphia, 
where Shorter grew up. 

“I heard about Oak HH1 through 
the network," Montgomery said. “I 
would send Brian $20 a week for 
allowance." 


The role covering financial aid to 
high school athletes attending prep 
schools is nebulous. 


“The criteria is that if the aid is 
academically based, it is permissi- 
ble,” said Rick Evrard, the director 
of the NCAA’s special-services of- 
fice, which is responsible for all 
regulations. “If die major criterion 
is athletics, then it’s ******* com- 
pensation and not all owed. Bat it is 
a gray area.” 



WtOam TwUmi UK 

BIRD-LESS BUT VICTORIOUS — Kevin McHde, left, and Robert Parish, ngftt , of th e 
Boston Celtics go for a loose ball over Horace Grant of the Chicago Bulls. The Cones oowjjed 
the Butts Wednesday agfal at Boston Garden, 104-95, their only victory over Chicago in tm r 
meetings tins season. The Celtics, playing without the affing Lany Bird, met Chicago on the nt 
Oat the Buns’ star, Michael Jordan missed his first game since March 13, 1986, and stayed back 
in Chicago musing a sore groin. The Rrifa have never swept a season series from the Celtics. 


Scholastic Ineptitude of College Players Described in Court 


New York Times Serna 

CHICAGO — In gang over the 
college transcripts a two college 
athletes, a defense attorney has pre- 
sented an eye-opening lock at die 
curriculum some athletes pursue 
and the univetsity’s role in oounsd- 
ing them toward their degrees. 

Dan Webb is the attorney for 
Lloyd Bloom, one of two sports 
agents on trial on federal charges of 
mail fraud and racketeering. Bloom 
andNorby Walters, his partner, are 
accused of defrauding a number of 
institutions, including the Univer- 
sity of Iowa erf scholarships and 
other money paid to student-ath- 
letes. 


Ro nnie Hnrmmi [ g star running 
back now with the Buffalo Bflk, 
and a teammate, Devon Mitchell, 
were among the student-athletes. 

Hannon’s signing of a contract 
with Walters in March of his junior 
year at Iowa was a violation of 
National CoQegjate Athletic Asso- 
ciation rales, winch prohibit col- 
lege athletes from entering into 
agreements with agents until their 
college eligibility expires. 

Mitchell has testified that he en- 
tered into an agreemmi with the 
two agents and received money be- 
fore his eligibility expired. 

Under cross-examination on 
Wednesday fay Webb, Fred Mims, 


Iowa’s assistant athletic director, 
was hard-pressed to describe how 
Harmon and Mitchell had ad- 
vanced toward their degrees. 

Taking such courses as billiards, 
coaching football bowling and soc- 
cer his first year, Harmon, who 
earlier in the day testified that his 
education was “not a joke,” 
achieved a 1,62 grade-point aver- 
age on a 4-point scale. 

Only by going to summer school 
and earning a B in a course called 
Fundamental Military Organiza- 
tion was he able to remam aca- 
demically eligible far his sopho- 
more season. The course was used 
to recruit students for the Reserve 


Officers Training Corps, and Nfirus 
said many athletes took it 

Webb noted that at tire end of his 
junior year Hannon bad a 1.69 
grade-point average and was placed 
on academic probation. He had yet 
to take one course in Us declared 

major Of nrtipHMT 

Asked how he could certify to 
the NCAA that Hannon was mak- 
ing qualitative and quantitative 
progress toward Us degree, Mims 
responded that at about this time 
Hannon talked of changing Us ma- 
jor to communications or general 
studies. 

Harmon then took a course in 
wateredor painting over the sum- 


mer to raise 

but earned a D. resulting in Us be- 
ing placed on academic probation. 

Mitchell's academic record ws 
similar to Harmon's. One year be 
took a course in jogging but 
dropped it. During his sophooort 
year, Mitchell took IS hours and 
achieved a 1.0 grade-point a 1 
earning three Fs, one D. one C 
an A. jf& 

The A was granted for his pai 
ipation on the varsity football 
team. 

He was declared academically in- -;- 
eligible, but raised his average thfr-" 
next semester and over the summer • ■ 
and was able to play the next season 
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THAT SINGULAR PERSON 
CALLED LEAR: A Biography of 

Edward Lear, Artist, Traveller, 
and Prince of Nonsense 


By Susan Chilly. 305 pages. $18.95. 
Atheneum, 115 Fifth Ave., New York, 
N. Y. 10003. 


Reviewed by M.G. Lord 

I 


TS nearly i 
ekmeu 


ible to escape from 
nitary school without encounter- 
-ard Lear’s verses — "The Owl 


ing Edward 
and the Pussycat,” “The Yongby- 
Bongby-Bo" or one of his many limericks 
about troubled Victorians with elephan- 
tine noses. In his lifetime, however, Lear 
was more than just a nonsense poet; he 
earned his living as a travel writer, a 
painter of vast Mediterranean land- 
scapes and an ornithological illustrator 
of sufficient importance to have had 
three types of parrot named after him. 

"Thai Singular Person Colled Lear," 


Chitty begins her narrative in 1849 
with what she considers to have been the 
oily happy interval in Lear’s wretched 
existence; a six-week jaunt through 
Greece with his lifelong hcartthrob. 
Franklin Lushington. then a recent Cam- 
bridge graduate of 26. Lear, 36, had just 
published Us “Bode of Nonsense” after 
having spent a decade drawing birds for 
John Gould ("The Birds of Europe”) and 
animals for the Earl of Derby (“Glean- 
ings From the Menagerie and Aviary at 
Knows ley HalT). Within two days of 
their First meeting in Malta, Lear and 
Lushington were smitten with one anoth- 
er and set sail for the Pdoponnisos. 


“It would be pleasant to imagine the 
two men approaching Greece on the 
deck of the packet, watching Mrssolon- 
ghi glide by . . . under a full moon,” 
Chitty writes, but 'imagine; however, is all 
one can do: Although Lear kept a de- 
tailed diary throughout his life, the vol- 


umes before 1858 — which presumably 

with 


Susan Chitty's new biography, sheds 
and dark sk 


light on both the bright and dark sides of 
Lear's genius. Bom in 1812, the 20th 
child of a bankrupt stockbroker, Lear by 
age 14 had been abandoned by his par- 
ents, sexually molested by at least one 


would have discussed his affair wit 
Lushington — have vanished. Vanished, 
Lhai is. after Lear’s death in 1888, when 
they were delivered over to LosUngton, 
Lear's executor, then a prominent mar- 
ried magistrate with a brood of offspring. 


and probably several men, and crippled 

"ilet 


by a carriage wheel that ran over his legs. 
He suffered from myopia, asthma, clini- 
cal depression and epilepsy. He was also 
a homosexual. 


If Lushington's insensitivity caused 
Lear a lifetime of anguish, the artist 
nonetheless found consolation in other 
friendships. Among his intimates were 
Chichester Fortescue. with whom Lear 
corresponded for more than 40 years; 
Alfred Lord Tennyson, whose poems 
Lear set to music; and the pre-Raphael- 


ite William Holman Hunt, whom Lear 
curiously referred to as “Daddy," al-' 
though Lear was 15 years his senior.' 
Even Queen Victoria admired Lean She 
invited him to give her drawing lessons. 

Lear’s most faithful correspondent, 
however, was his older aster Ann, who 
matured him after his mother’s deser- 
tion. But although he was dose to her, be 
never encouraged her to live with him. 

Lear’s excuse for keeping Ann at bay 
was the inconvenience of his frequent 
moves. In constant search of fresh seen-* 
ery to paint, he relocated almost annual-' 
ly. Consequently, “That Singular Person 
Called Lear” is as much a travel book as 
it is a biography. 

Chitty asserts that the tragedy of 
Lear's life was his otherness, the tragedy 
of a man “disfigured and apart.” L how- 
ever, think his greatest misfortune was 
pecuniary. Excluded from the Royal 
Academy, Lear spent his life in poverty, 
often reduced to begging from patrons or 
churning out his “Tyrants” — tiny iden- 
tical watercolors that he mass-produced 
for sale to “small capitalists.” By 1985, 
however, nearly a century after the artist 
might have profited, the Royal Academy 
reassessed Lear's work and mounted a 
major retrospective. It's a f amflar , ironic 
thane in an hisuny. The work that en- 
dures is frequently not the weak that is 
fashionable in its time. 


M.G. Lord, who writes and illustrates a 
weekly column for Newsday, wrote tins for 
The Washington Post 


By Alan Truscott 

I F the opponents reach a suit contract, 
leading tow from a suit headed by the 
ace is almost always wrong. There is an 
obvious danger of finding that the ace is 
later ruffed, or of giving the declarer a 
trick he could not otherwise make; The 
underload may gain when no card above 
the ten accompanies the ace and the 
layout around the table is favorable. An 
expert may venture it if the bidding sug- 
gests that the king w31 appear in the 
dummy and the queen in the partner’s 
band. Any player can try it an the 
strength of a hunch, which seems to have 
motivated West rax the diagramed deal 
Sitting in that scat, in a Chicago or four- 
deal game, was Tang Xingbo, who is the 
Chinese Consul General in New York 
and has ambassador rank. He should no 
doubt have made a take-out double at his 
first or second turn, leading to a safe 
part-score contract in diamonds, but his 
passivity set the scene fra the surprising 
underload of the dub ace. His partner 
was Judi Radio, a three-time wold 
champion, and she took the cinb king 
and returned the suit. A dub tuff fol- 
lowed, and a shift to spades allowed 
■West to take his two spade tricks. That 
was five tricks for the defense, and they 
were assured of a sixth when West kd Ins 
last dub. South had no way to neutralize 
East’s jack-nioe-four of tramps. He 
could raff with the ace and take a dia- 
mond fin esse, remaining in the dummy. 
Bm, even at double-dummy, he lacked an 
entry to finesse East oat of her tramps. 
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Francis Stresses 
Johnson’s 'Choice’ 
In Taking Steroid 


li 


The Associated Pres 

TORONTO — Ben Johnson's 
coadt masted Thursday under fur- 
ther cross examination that 

sprinter knew he was using banned 

steroids. 

41 H e was acutely aware of what 
beww taking,” Charik Frauds 
sod m response to questioning by 
n’s lawyer, Edward Futer- 
his seventh day of testiroo- 
— t Canadian inquiry into drugs 

landsports. 

f ,TPiOennan tried repeatedly to get 
Francis to say that Johnson and 
other athletes were not aware that 
tlje substances they consumed for 
mastof the decade were banned by 
international sporting rules. 

Sat, Frauds responded: “I told 
them they weze taking banned sub- 
stances." 

-He said the main concern of 
Johnson and the others was how 
tang it took for the drugs to 
. their systems, so that they 
ij urine tests such as the one Johnson 
"j fated at the Seoul Olympics last 
ear. 

[.“The athletes themselves wore 
"'"aware participants — and they 
■"'were making choices,” Francis 
. .^-isa^AfThey were free to take them 
1 -q* :'jrii|s take them.” 

, ,’ r , ' | On Wednesday, Fuiennan had 

' ' ?v - ^.asksd about his Johnson’s ability to 
■ v. r.-.v •- r ^ understand the full implications of 
' ^ steroid use and the influence that 
-Francis may have had on an im- 
pressionable yonth. 

. , f ' And, after pursuing questions 
!e \ .{jljfj about how well Johnson might 
'‘have done without atmhnfic ste- 
roids, Fuiennan asked the coach: 

• •: “Isn't it kind of sad that Ben John- 
' son and the other athletes who were 
: part d your group will never know 
... -.for sure?" 

Johnson’s only comment since 
. bring stripped of his Olympic gold 
: 'inedal for a positive steroid test was 
a brief statement last fall that he 
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SIMM 39 — 11* 
’ Swlattt 24 23 29 SI— *9 

Engtblt 12 2B M 31. Adorns 7-11 4-4 30; Tr* 
<uck« 9-20 1-4 n. DKSHtwn 5-14 4-4 17. Re- 
WW: Omw 54 (Cooper 121, CharMrte 54 
w»nw» Hi. Asum: Denvw & iMsen* 12). 
3tan«i« W (Booties 111. 

■eoffta 24 II 25 37— M 

httn 15 30 H 33—113 

Thomas 12-71 3-3 37, LPlmbeer ID-w 04) 2a 
kimors5-1010-l 1 20: McKev 4-13*421, EUrtS- 
1M l* RMMMnutt: Seattle 49 (McKev. Ellis 
-'X Detroit 41 (LalmbMf 191. Assists: SSMtts 

* (McMillan 41, Detroit 2* (Thomas 121. 

* toHht 31 31 21 34—133 

"i* » 23 17 27-17 

OSmooHi 5-14 M 19, Scott 7-1 1 M M; Sltaskv 
13 M 19. Hostings 5-7 54 II Rotnaads: Los 
noetes 40 (McNamara 131. Miami 41 (Has- 
"w 51. Assists: La Angeles 32 (Johnson 101. 
Uaml 21 (Neal 71. 

HM 33 14 37 31-111 

taJMmfao 33 2f If 34—119 

Kins 15-21 1-1 31. J JMtona 13-22 *4 30: wit- 
bn 1*34 74 33. MJMtom *11 10-13 14- R* 
BOaOs: Allonta IS IMJMlMt 12). wwfttng- 
m 55 1 walker 141. Assists: Atlanta 14 1 Thetis 
l* Wa sh i n gton 13 (Wotter *). 

If 33 31 33— 95 
_ — n 2i 29 i3— m 

Lewis MM52-4a,MCHoto 7-4 >-51*, Parish »■ 
■Pfi XA 19; PimnB-l«M14. JOPOKiaa*fM> 
' L RetMoods: CMceoo45 (DevN 10>. aoston 
i (Pamh. KWno «i. Assists: CMqmo 29 
-nocetu 4). Boston 31 15tteii* 9). 

WHOM 31 31 21 17—92 

■Bos If 31 » 27— ff 

Danilov 1-18 700 31 Blackman 7-17 *4 22: 
msiet ll-a 1-3 21 ktnn 9-lf 0-1 14. Re- 
tana*: Portland 54 (Kersev f], Dallas 41 

*4rkin«17} Assists: Paritond 24 (Droxter 4 1. 
alas 34 l Hareer. Blackman I). 

, >Wm JS 12 SI IS— •• 

V 1*9 » » » 34-117 

Ml»on« 1*15 4-H 39. BaHev 1*71 *5 M: 
Hum 10-39 2-2 22. Berry *9 *7 17. Re- 
nte**: Houston 43 (Ototswan 10). Utah 47 
Eaton 14} Assists : Houston II 
91 Utah 33 (StoCkton 171. 


from director otauMIc reiat Ians lovlee oresl- 
dent of puwic relations. 

FOOTBALL 

National Football Leogoe 

CLEVELAND— Signed Barry Kraus* line- 
backer, and Derrick Crawford, wide roceivar. 

DENVER— Named Chan Godov offensive 
coordinator. 

GREEN BAY— Stoned Bobby Howard, run- 
ning bock; Mike Ariev, offensive tackle; Toby 
WH flams, nose tackle, and Todd Howard, Itae- 
backer. Aoreed to terms with Blair Bush center. 

INDIANAPOLIS— Stoned Philip Brown, 
linebacker, and Bruce P to mmer.comertiock. 

SLY. JETS— Signed Steve Collier, offensive 
tackle. 

- PHOENIX— Agreed la terms Regale - 
McKenzie. Hnabocker ; Gary Hadd. defensive 
Ibumwn; Michael Adam* comeraocn; ana 
Mark BelllnL wldo receiver. 

Washington — S tonsd Ken Whlsenhunt. 
tight end. and Don Graham, Unehacksr. 

HOCKEY 

HoUpnpT lln fifty Leott* 

SLY- RANGERS— Sent Jeff Btonnberv.de- 
fememan, to Denver. InternoHanal Hockey 
League. 

COLLEGE 

DUQUESNE— Fired Jim SaMIr* basket- 
ball coach. 

Nebraska— N amed Kevin Steele Irakto 
linebackers eoack. 

NORTHERN ILLINOIS— Fired Jim Roe- 
borawah. bcaketmii coach, and Jon Mocker. 
Bill Harris and Mike Gchatow, assistant 
(Dadyn 

ROCHESTER— Named Rich Parinelto 
football coach. 

TENNESSEE STATE— Fired Richard 
Miller, women's basketball coach. 


UKSS 

NHL Standings 


WALES CONFERENCE 
Patrick Dhrtitee 



W 

L 

T 

Prt 

GF 

GA 

NY Rangers 

34 

24 

4 

7* 

272 

251 

WMhinatan 

32 

X 

10 

74 

244 

221 

Pittsburgh 

33 

77 

7 

73 

294 

281 

Phltadetofila 

31 

31 

5 

47 

254 

234 

New Jersey 

34 

33 

13 

40 

344 

383 

NY isJondere 

22 

41 

4 

48 

223 

219 


Adam* Dlvrtton 



X .Montreal 

44 

14 

7 

99 

249 

193 

Boston 

31 
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74 
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11 

71 
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SI. Louis 

34 

32 

11 
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23 
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Edmonton 

35 
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27 

4 

74 

333 

293 
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21 
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SPORTS 


never knowingly used ffJ e gy»l drugs 
to enhance his performance. 

Frauds said that in 1981 John- 
son, then 19. sat through a half- 
hour meeting about steroid use 
wuh the coach's doctor without 
asking a single question. 

"I was under the impression he 
understood what was being said,” 
the coach said. “I think it’s fair to 
say I can’t be sure." 

Francis, now 40, has been the 
athlete's only coach since 1977, 
when Johnson was 15. 

Johnson had emigrated to Cana- 
da from Jamaica in 1976 and was 
attending a Toronto secondary 
school that the coach described as a 
“pedagogical dumping ground.” 
Frauds said he was convinced that 
Johnson was brighter and deserved 
a chance for a better ertnearinn- 

“But is it also fair to say that not 
evoyone shared that opinion, that 
some people were somewhat con- 
cerned about Ben’s capacity to un- 
derstand what you were taTHna 
about?” Futerman 

The lawyer asked whether Fran- 
cis used the word “cheating” in his 
explanation. 

“No, I did not," the coach re- 
plied. “1 told him it was banned." 

Fuiennan also questioned Fran- 
cis about how much he knew of the 
side effects of steroids. 

The coach said be still believes 
that steroids are not harmful in low 
dosages and the regulated, Htwrfpd 
cycles tried by his athletes. But he 
said that, if he had known about 
harmf ul tide effects, “that yes, I 
would have grave concern, nor 
would I take them myself. ” 

Francis insisted that his main 
concern was the welfare of his ath- 
letes. He has named Johnson and 
12 other Canadian athletes who 
used steroids under Iris coaching 
program, starting with the woman 
sprinter Angella Taylor Issajeako 
in 1979. 
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Edmonton 4 1 3—3 

Hartford 3 > 

Samuctoson IB). Ferraro 2 (351. Frond* (Ml. 
DtaMO 3 139): Corson (4*1. Huddv (til. TJk- 
kansn 131 >. Shots on goal: Edmonton (anUutl 

3- 9- 13—32; Hartford ten Ren tort) 1*9-5-34. 

watMoatoa * 3 7— 3 

Moatraoi 4 I 3-0 

5 ml th (HI. Gragn (II. Nalund CHI: 
G.Cowrtnaii 1 (33) . Shai* on goal : Wadhlnetan 
Ian Rov) 11 -13-10— 34: Montreal Ion BaaoPto) 

4- 17-10-3S. , , , 

Buffato " ! J"® 

N.Y. Ranocn 4 8 4-0 

Andravctwk (23), Ruwthi 113). Short on 
goal: Butt Ota (an Frees# I 2-M— 14; Hew 
York (on Matorctiukl 10-10-13-02. 

Hew jersey 2 3 3—7 

CMCO04 3 3 1-S 

MacLean (341. 0.Brawn (151. Anderson (2), 

Mutter 3 (34). Broien 2 II*); BoerHck 151. 
Larmer (371. Noonan (31. Cretan tan (19). 
Presley (Ml. W»« on goal: New Jersey Ion 
Pong, Bfttow) w -te l e-41; Chlcaao (an 
Burkoi )M>H>-34. 

W lnwl e e * • J 

Vancouver 3 * r— 3 

Bruce (71. Bax4k (Ml, Ltodtn US). Mart an 
goto: Wtontoeg (on McLean) TM-4- »: Van- 
couver len Reddick) 9+7— 24. 
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World Cup 




to 


BASEBALL 
American League 

»^LANI>— Announced relirament ol 
Herttotm. feiHtoWef ■ 

.. . ' BASKETBALL 

-•x BWtonal Bartetoafl AlMCtoBen _ 

, Kto— Fremaied Oar* BeH moft • f 0 m *'**■ 
«n» awwral «nwl to *«««■ «•« 
-.•Mtett; Harare Banner from (BnwW of 

. teWTla «lce oraWdeM and director ai *e- 

Bob Criata from control tor to Vic* 
. **tonH ol finance, and Brian McIntyre 


(in Siitoa tween, Japan) 

MEN'S GIANT SLALOM 
L Oto Ou IM tan Foru*oHv Norway. J min* 
vta* 3170 seconds. 

2, Hubert Stroll. Austria. 2UU4. 

1 Johon wanner. Sweden. 3:3*53. 

4. Inarmor 5tonmark. Sweden. 2:3 #aL 
1 Plrmtn ZatVtoaet* Swtnartam* 2a«4. 
a. Armto Bittner- We* Sermon* K*“7- 
7. Rudolf N tori Jet* Austria. 2:3*72. 

I Guctuntr Moder, Austria 2:3*98. 

9 Lar**®oerto Crlkaav Sweden, t im . 
it Martin Hanot. SwtHertano. IMlX 
Final Gtort Salam staodtoas 

t Furuserh. Zurbrloe«ntB2 points; 3. Ntortldb 

■it; a Stennwr*. 47: 5. «« Glrardelll Lux- 
amnowra 44; fc sm«* ea- 7. Atoerto Tomba 

Italy. 4D; Hanot «: 9. Houma* Mairar. Aus- 
tria. 39: ia Erlkscan, 34. 





San Francisco’s Kirt Manwaring, left, blocks home {date and bolds 
on to the baseball for the out as San Diego’s Benito Santiago 
crashes into Hm during an esdribHion game in Scottsdale, Arizona. 

Schmidt at 39: A Will 
To Win and $500,000 


By Murray Chass 

Ww York Times Semcf 

CLEARWATER, Florida — At 
the age of 39 and six months after 
shoulder surgery, Mike Schmidt 
still has the “desire to compete and 
the will to win." 

He also has a contract that pays 
him $500,000 just for showing up m 
spring training, and that's as much 
an incentive as any for him to ex- 
tend his baseball career. 

“Where else could I make 
$500,000?” Schmidt said as he ] 
pared far a Philadelphia 
exhibition game against the SL 
Louis Cardinals. 

*Td be kidding yon if ] ducked 
the issue about playing the game 
for the maney,” he said. “We don’t 
like to say that to the media. We 
don't want fans to read thaL 

“We as players sense that fans 
want to read what I’ve said my 
whole career — that I play for the 
competition of the game and the win 
to win. It is all of that plus the 
money.” 

Schmidt has played in the major 
leagues for 16 years. He has played 
in two World Series, five league 
championship series and 10 All- 
Star Games. He has won a lot ol 
games far the Phillies, and he has 
earned a lot of money. 

He could easily have derided, 
after his operation on SepL 7, that 
the effort to work his right shoulder 
back into throwing and hitting 
shape wasn't worth it, but the Phil- 
lies marie it worthwhile. 

They guaranteed him $500,000 
and agreed to make two additional 
payments of $500 ,000 if be were not 
released because of an injury to the 
shoulder by May 15 and Aug. 15. 

Tm no different from anybody 
rise.” the third baseman said, “no 
different from a doctor or a lawyer 
or a writer. It's in your blood. I may 
as well keep doing tiie job as long as 
they’ll let me. I’m not going to 
embarrass myself on the field. 

“If I can’t compete up to Mike 


Schmidt’s standards, I won’t stay 
around for the money. But I want a 
chance to continue playing.” 

Schmidt's standards in his first 
16 seasons meant hitting 542 home 
runs, the seventh highest c a t«*t to- 
tal. People, he said, ask Mm about 
reaching the 600 plateau, where 
only Horry Aaron, Babe Ruth and 
Willie Mays have gone. He also 
said he didn’t know, short of injury, 
when he might deride to qtriL 

During the winter, Schmidt 
worked diligently to extend his ca- 
reer and earn Ms money. He 
worked out six days a week, he said, 
and came to camp ready to show he 
bad recovered. 

Schmidt had a small tear in the 
rotator cuff in Ms right shoulder, 
and was operated on by Dr. James 
Andrews, a noted Binmngbam, Al- 
abama, shoulder specialist 
_ “At sane point before the opera- 
tion,” Schmidt said, “I thought the 
odds were pretty good of me calling 
it quits. Then 1 heard about Dr. 
Andrews and how he had done 
about 50 shoulder operations on 
guys like Gemens and Trammell. I 
went to see him and he did arthros- 
copic surgery. That enabled me to 
gel into rehabilitation right away. 

"If I had had full-blown surgery, 
it would have taken a year to get 
baric full strength. 1 never would 
have made it to this point.” 

The veteran slugger feels confi- 
dent Ms shoulder wm stand up un- 
der the test of game oondmem But 
be acknowledged, “There’s still 
some doubt- When you've had snr- 
gery and you’re ahnost 40 years 
old, you can rally rehabilitate as 
much as posable and then see what 
happens. I still have to pass the 
spring training tesL” 

Once he passes that test, can he 
go on and have as successful a sea- 
son as the seasons Roger Clemens 
has had since Andrews operated on 
his right shoulder? 

“1 don’t think 1 can win the Cy 
Young award,” he said. 


SIDELINES 


Baseball Nets $100 Million in 1988 

NEW YORK (AP) —Major league baseball, a money-loser when Peter 
Ueberroth became commissioner, made $209 million during Ms four-year 
term and is on the verge of becoming a bifficm-doHai industry. 

The 26 dubs posted their thud consecutive pnrfftable year in 1988, 
with a combined net S 100 million, according to a report prepared by the 
commissioner's office. 

The report, based on preliminary figures, will be presented to owners 
Thursday and Friday in Fort Lauderdale, Florida. Details, however, were 
obtained last week by The Associated Press. 

The clubs grossed a record $977 million during 1988, accenting to the 
figures, an increase of 7.4 percent from 1987. They had 5877 million in 
operating expenses, an 8.7 percent increase. A record $322 nriQion was 
spent on player salaries, according to a management study last autumn. 

No. 4 Illinois Defeats No. 15 Iowa 

CHAMPAIGN, Illinois (AP) — Illinois, ranked No. 4 in The Associat- 
ed Press basketball poll, welcomed back Kendall GiD, who has been 
sidelined since Jan. 22 with a broken foot, Wednesday and defeated the 
15th-ranked Iowa Hawkey es. 118-94. 

Gill played only 25 minutes but finished with 15 points, two rebounds, 
four assists and two steals. 

“I’m sure Kendall had a lot to do with the victory . . . we’re a much 
better ball dub with Mm,” said Lou Henson, coach of the DKm. “I dunk 
he’s getting dose to where he was before the injury.” 

The Hawkeyes, 21-9 overall and 9-8 in tire Big Ten, jumped to a 20-10 
lead seven tmmttesinlo the game. 

U.S. College Teams to Play in Milan 

VTLLANOVA. Pennsylvania (AP) — Teams from Vfflanova and the 
University of Rhode Island wiD introduce American college football to 
Italy this fall when they travel to Milan fra a Yankee Conference game, 
said Andy Talley, the coach of VHlanova. 

The game, arranged through the travel agency of the National Colle- 
giate Athletic Association, will be played Oct. 28 in the 20,000-seat 
Central Stadium is MQan with Rhode Island as the hone team. 

It will be the second Yankee Conference game in two years played 
outside the United Slates. Richmond and Boston Unhwaty played in 
London last season. 

For the Record 

The unbeaten Duke McKenzie, 25, retained Ms International Boxing 
Federation title as the world champion flyweight, defeating Tony De 
Luca of the United States Wednesday night in London in the fourth 
round. De Luca was unable to continue after sofferinga cut near Ms right 
eye, and the match was ended by the referee after two minutes and three 
seconds of the round. (AFP) 

The super ta&nmeigit title boot of tire Would Booting Council 
between Daniel Zaragoza and Paul Banke has been rescheduled for April 
25 at the Forum in Inglewood, California, Zaragoz a' s manager an- 
nounced Wednesday. The fight, originally set for March 20, was pushed 
back after Zaragoza, tire defending champion, suffered an eardrum 
infection while training in Mexico Grty. (UPI) 


Furuseth Wins Giant Slalom Cup 


ing ot 
which ' 


Compikxtby Our Siaff From Dispatches 

SHIGA KOGEN, Japan — Ole 
Christian Furuseth of Norway be- 
came the men’s giant slalom World 
Cup ski champion on Thursday by 
winning the final race of the sea- 
son. 

The victory catapulted Furu- 
seth’s season paint total to 82, 
equal to P rimin Z u rbriggcn of 
Switzerland, who finished fifth. 
Furuseth became eb am pirai as he 
finished with two secood-plarings 
this season, against only one for 
Zurbriggcn. 

Zurbriggen, 25, who earlier 
wrapped up (be supergiant slalom 
World Cup, couJd nave earned the 
giant slalom title but for an amaz- 
ing second run by the Swedish su- 
perstar, Iugemar Steamaik, who is 
retiring at the end of this season. 

Stenmark, in Ms final Wodd Cup 
appearances here, docked tire fast- 
est tij n frfH (Hf qfe on dwin on 

one minute, 1535 seconds, 
i was 0.66 seconds better than 
anyone else. 

The breathtaking performance 

by the 32-year-old veteran, who 
started in 19th position, gave Mm 
fourth place after a poor first nm. 
Stenmark’s total time was just one 
one-hundredth of a second better 
than Zurbriggen’s. 

Zurbriggen lost one point by fall- 
ing back to fifth place, a point that 
would have earned him the cup. 

But the 22-year-old Furuseth’ s 
combined rime erf two minutes, 
33.70 seconds was 0.76 seconds 
faster rhan the second-place finish- 
er, Hubert Strolz of Austria, and 
0.83 seconds better than Johan 
Wanner of Sweden, who placed 
third. 

The season’s final men’s giant 
slalom race was ran under a bright 
sun that softened tire piste, espe- 
cially in the second run. 

Rudolf Niedich of Austria and 
Marc Gtrarddh of Luxembourg, 
both contendere fra the giant sla- 
lom World Cup, finished a disap- 
pointing seventh and 18th. 

But Nieriich, who entered the 
race ranked second in the stand- 
ings, was able to salvage third place 
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Ole Christian Ftmiseth of Norway on his way to victory in the giant slalom. 


YiaNtoM Tono/Aguc Fiw-tm 


in the overall final standings with 
79 points. 

On Sunday, Furuseth won Ms 
first World Cup race ever, a slalom. 

“I would Hke to stay hoe,” said 
Furuseth, who started as a Nordic 
skier but turned to Alpine. He has 
been on the World Cup tour for 
two seasons but had not won a race 
until Sunday. 

Stenmark said of Ms second run; 
“My race was perfect No miitulre 
Everything went smoothly. It was 


like my 19705," when he collected 
the bok of Ms 86 career Wodd Cup 
victories. 

Asked why he was retiring after 
such a fast nm, be replied, “I don't 
have the physical power fra the 
hard training.” 

The Wodd Cop is bong held at 
Shiga Kogen for the first rime. The 
ski resort is bidding to play host to 
the Winter Olympics in 1998. 

The women's final slalom of the 
season is scheduled for Saturday, 


Scots Dim 
France’s 
Cup Hopes 

Compiled by Our Staff From Dispatches 

GLASGOW — Striker Mau- 
rice Johnston scored a double to 
give Scotland a 2-0 victory 
Wednesday over France and tire 
outright lead in its Wodd Cup 
qualifying group. 

Johnston, who shrugged off a 
badly bruised leg to lead the Kne, 
scored in each half, potting Scot- 
land two paints clear of Yugosla- 
via in European soccer’s Group 
Five, and maintaining Ms record 
erf scoring in all four qualifiers so 
far. Two nations from the five- 
nation group wfl] qualify for the 
finals in Italy in 1990. 

France, a semifinalist in the 
last two World Cup competi- 
tions, had its hopes of a third 
straight bid for glory severely 
dented. 

Scotland, for whom Johnston, 
the Frenehrbased striker who 
plays for Nantes, scored both 
goals, moved to the top of the 
group standings with seven 
points from four games and kept 
on course for a fifth successive 
appearance in the finals. 

After registering only one win 
in its first three qualifiers, 
France needed at least a draw is 
Glasgow to prevent Scotland 
and Yugoslavia tightening their 
grip cm the Group 5 standings. 

Though Yugoslavia has a g ynnp 
in hand, the Scots’ next match is 
at home with last-place Cyprus, 
which should keep them aKgiri. 

The French, who were the 1984 
European champions and are 
now rebuilding under Mkhd Pla- 
tini, their former trartfidfi maw , 
stro, held out for 28 minutes be- 
fore Johnston struck Ms first goal, 
trapping the ball an the penalty 
spot'be&ire swiveling and placing 
a perfect shot past goalkeeper JoH 
Bats. 

. Johnston, who has now scored 
in Scotland’s last four intema- 



Tbc Awciutd Prog 

Scotland's Store Nfchol kicks over the head of Manuel Amaros. 


tionals, had been doubtful before 
the game because erf a hamstring 
injury suffered during training. 

But he showed no sign of weak- 
ness and stunned France with a 
second gpal eight minutes after 
halftime. 

France tried hard to fight back 
and the Scottish goalie. Jim 
Leighton, made a fine save on a 
shot by Jean-Piene Papin in tire 
70th minute. SSx minutes later, 
Leighton made an even better 


stop from Papin to keep France 


The result deepened France’s 
gloom and stretched its winless 
on-the-road streak to IS games 
over four years. 

With three points from four 
garnwi, the French must win their 
home clash against Yugoslavia 
next month to retain any realistic 

rhatHV* of making the finale 

(UPI.AP) 


when attention will focus on 
whether Yrem Schneider erf Swit- 
zerland can win a record 14th 
World Cup race in one season. 

Schneider, the winner of the 
women’s giant slalom this season, 
tied Stenmark’ s record of 13 with a 
giant slalom victory on Wednes- 
day. 

Men’s and women's parallel 
races will be hdd Sunday to wind 
up the season. 

(Reuters, AP) 


Evert Loses 
Concentration 
And Match 

The Associated Press 

INDIAN WELLS, California— 
Chris Evert at 34 has discovered 
that chang es crane with longevity 
and success in tennis, 

“My concentration was a lot bet- 
ter when I was younger;" Evert said 
Wednesday aftra she was upset by 
Hana MandEkova, 3-6, 7-6, 6-0, in 
the Virginia Shins to urname nt 

“Tve been working cm the physi- 
cal part of ray game, but it is hu- 
manly nnpossiblc to keep that con- 
centration over the years,” she said, 
“and in this match, it wavered. 

“It happens to people who have 
achieved it all It’s hard to try to 
find motivation. But when it does 
come, evoythmg comes together ” 

She added, “I sttil enjoy the com- 
petition, the ane-onrone, the battle. 
. . . I hope m know the signs when 
if s time to retire, and there have 
been sane signs the last two years.” 

Evert, the top seed, played wdl in 
the first set against tire unseeded 
MandHkova, but willed in the 104- 
degree Fahnatheil (40-degree centi- 
grade) heal rat court after serving 
match pcanL at 5-4 in the second set. 

Mandlikova, 27, won that pant 
and went on to win. the game, then, 
finally took a 7-2 tiebreaker. After 
that, it was Mandlikova’s match. 

Evert lost for the second time in 
her third mmch of the year. 

“1 think my lack of match play 
showed,” said Evert, who had tak- 
en three months off to spend time 
with her husband, Andy Mifl, the 
former Olympic skier. 

*Tve practiced a lot in the last 
three months,” Evert said, “but it’s 
no comparison to match play. And 
then to play someone as tough as 
Hana . . . You really have to con- 
centrate on first-round matches 
these days; it’s not like 10 years 
ago.” 

The second-ronnd match 
Wednesday was tire tournament 
: for Evert, who had drawn a 
t-round bye. 


3 Triple Crown Candidates and How They Ran 


By Steven Crist 

Sew York Times Service 

HALLANDALE, Florida — Three colts 
went to the races at Gulfstream Park last week- 
end looking like candidates far the Kentucky 
Derby on May 6, but only one of them came 
home that way. 

Easy Goer made the kind of 3-year-old debut 
that Secretariat, Seattle Slew and Affirmed did 
in the 1970s en route to becoming the last three 
winners of the American Triple Grown. 

The scat of Alydar was 10 lengths back with 
three furlongs to go in the Swale Stakes, then 
kicked into high gear ami won off by 8^ 
lengths. He didn’t turn a hair amid the mayhem 
of the largest crowd in Gulfctream’s 50-year 
history, bounced off the track with verve and 
looked just as good Sunday morning as he did 
in the winner s drde Saturday. 

The same could not be said for Dixieland 
Brass, whose career came to an end less than 
half a mile into the Florida Derby, 40 minutes 
before tire Swale. 

Dixieland Brass, who had looked like the No. 
2 Derby prospect hi tire East, was pulled up 
wiih a bowed tendon on the backstretch. There 
was no way of telling prerisdy when or bow the 
iigury occurred, bm n was serious enough that 
tire colt will never race again. 

In his absence, a cdt named Mercedes Won 
scored a five-length victory in tire Florida Der- 
by. running a mediocre final time but trouncing 
his 10 opponents. But only minutes after the 


race was declared official, his trainer said Mer- 
cedes Won would not be pointed for tire Ken- 
tucky Derby. 

Saturday was not a good day fra those who 
would Eke there to be a dose and contentious 
Kentucky Derby this yeas. Dhtidand Brass is 
through, Mercedes Won is out, and the colts 
who finished behind him had better start look- 
ing for softer spots. 

On balance, though, it was a good day for 
racing. Does anyone think 1973 and 1977 were 
dull racing years because Secretariat and Seat- 
tle Slew had such an easy time drowning the 
competition? 

Slug, McGaughey, Easy Goer's trainer, wor- 
ries a lot. Last year, he found training Personal 
Ensign, the wonderful filly who retired unde- 
feated in J 3 starts, tote more of an ordeal than 
a pleasure. Every time sire raced, McGaughey 
fretted until she won. He has still not watched 
any of the videotapes of her races. 

He will no doubt find plenty to wony about 
with Easy Goer between now and the Derby, 
but on Sunday he bad to look awfully bard to 
find any trouble an the horizon. 

McGaughey had thought Dbdeiand Brass 
ought be the next-best 3-year-old in Florida, 
and now he has to look hard to see anything 
remotely resembling co mp e titi on. 

“I can’t think of anyone,” be said. 

What about Mercedes Won? That coifs pre- 
vious biggest score was a half-length victory 
over McGrangbey's second-stringer. Fast Play, 
in the Hopeful at Saratoga last sommer. 


“When he beat Fast Play, I was so mad you 
could have fried an egg on my head,” 
McGaughey said. “I didn't think he was as 
good as Fast Play, But he’s turned out to be a 
better horse than I thought, that’s for sure.'’ 

Easy Goer whipped Mercedes Won by 6% 
lengths the rally time they met, in the Cowdin at 
Belmont last fall. 

Arnold Fink, Mercedes Won’s trainer, insists 
his colt will not nm in tire Derby for reasons he 
says have nothing to with Easy Goer. 

He has criticized the Derby as a race that can 
rain young 3-year-olds, an opinion that can get 
you flogged for treason in Kentucky. Fink said 
after the Florida Derby that he would skip the 
trip to Churchill Dowds “because X want to 
have a good horse next year." 

Mercedes Won's raring record, however, 
hardly reflects tire work of a trainer worried 
about talring too much out of his horse. The Air 

Forbes Won colt has already started 15 times, 
and tire Florida Derby was his fifth race at 
Gulfstream in 55 days. 

Mercedes Won’s winning time of 1 :49 3-5 for 
nine furlongs was radinaiy, and Ire looks as if he 
would wilt (tying an extra furlong in the Derby. 

But the betting here is that if he wins another 
major prop race or two in the 61 days before the 
Derby, Ms owners might talk Fink out of Ms 
stubbornness, Derby fever is still in its early 
stages, and few owner; can ulti matel y resist tire 
Strain.. 


l 









Page 22 


DVTERNATI01VAL HERALD TRIBUNE, FRIDAY, MARCH 10, 1989 


OBSERVER 


Trace That Gizmo! 


By Russell Baker 


N EW YORK — Douglas 
Brown writes from England 


IN Brown writes from England 
to protest the latest telephone giz- 
mo, a device that lets its owner 
know the number from which an 
incoming call is being placed. 

The curious justification for this 
machine is that it mil warn you if 
the caller is somebody you don't 
want to hear from. What you do 
with the warning I don't know, be- 
cause you can't just let the thing 
ring itself to death, can you? Not 


flood of ZIP codes and area codes. 
Then the phone company killed all 
the old exchange nam es and substi- 
tuted three more digits for each. 
Finally the custodian of my mental 
attic sent down the word: 

“You warn to put one more num- 
ber up here, pal, Tm going to have 
to throw out some of the old ones.” 


When a Starring Role 
Taps an Actor’s Roots 


PEOPLE 


By Richard Harrington 

Washington Post Service 


So we abandoned the brain and 
went to little books. Now when I 


P ATERSON, New Jersey — 
Far the first time in his long 
and distinguished career, Morgan 
Freeman met his character. 


answering a ringing telephone is 
impossible for a real American. 


need the number of say, my friend 
Nolan, I open a little book to the 
Ns. and there it is. 

But, suppose Nolan is phoning 
me, and l have bought this new 
telephone detector: Phone rings. I 
look at the box. There’s a number 
there. Pm baffled. 

Could be my automobile license 
plate number, which I can't remem- 
ber either. Could be my World War 
II military service number, which 
must have accidentally got tossed 
out of the brain several years ago. 

All right, a mind is apt to drift 
into such absurdities when con- 
fronted by a number displayed on a 
tattletale telephone gizmo. Day- 
dreaming, after all, is preferable to 
leafing through the number book, 
page by page, to discover if it coo- 
tains this very number be ing dis- 
played as your phone rings. 

□ 


impossible for a real American. 

What I do when I suspect it's a 
nuisance calling is answer in a 
deep, rumbling, menacing voice. It 
is the voice you might bear if your 
call accidentally interrupted a gath- 
ering of professional hit men talk- 
ing shop. 

Friends who have heard this 
voice say it is so unnerving that 
they hesitate to phone anybody for 
the next day or two. 

□ 


Suppose I had the new telephone 
gadget. Well you say, I wouldn't 
have to scare friends out of their 
wits. And you'd be wrong. Because, 
look what happens: Phone rings, 
you look at your new phone attach- 
ment with its digital display show- 
ing the number the call is coming 
from, and you say, “Do I know 
anybody at that number?" 

You can't remember, can you? If 
you're like me. you can’t remember 
yoor own home number half the 
time. Once at an airport I wanted 
to call home but couldn't remem- 
ber my number. Information 
wouldn’t tell me because it was 
unlisted. 

Fortunately my employer's num- 
ber was listed, so 1 called a friend in 
the office, and he looked op my 
home number in the company re- 
cords and told me. After that I 
made strenuous efforts to commit 
my home number to memory. 

I was so successful that when I 
picked up a telephone to make a 
call I had to make an intense effort 
of concentration to avoid automat- 
ically punching my own home 
number, even when I was at home. 

1 got many a busy signal in those 
days before it dawned on me that 
the phone that was busy was the 
phone I was holding at my ear. 

1 am describing a brain so 
packed with numbers that for yeans 
there hasn't been room in the attic 
to put a new one. First came the 


This is an odd experience for an 
actor used to fksbjng out his roles 
bom the inside, btzt in the 01m 
“Lean on Me," Freeman is por- 
traying Joe Clark, the controver- 
sial high school principal who 
took charge of a group of under- 
achievers and delinquents in this 
decaying town and turned them 
into scholars by instiOing a com- 
bination of pride, hope and disci- 
pline. 

Freeman has always looked to 
the script and infused it with his 
own blood -r- in every role from 
Easy Reader, a hap-hterary char- 
acter he played cm public televi- 
sion for six years in the ’70s, to 
Hoke Coleburn, the sty, dignified 
chauffeur in the Pulitzer Prize- 


No modifier there, like “greatest 
black actor.” Simply “the greatest 
actor." 

“Am / going to call Pauline a 
liar?" Freeman says. 

He was bom in Memphis, Ten- 
nessee, but spent his cany years in 
Mississippi. At age 6 be went to 
live with his grandmother in Chi- 
cago, and even now the chaos and 


squalor of pre-Joe Clark Eastside 
High conjure up memories of ele- 
mentary school and “gang prob- 
lems in the South Side." 

Freeman managed to survive 
and move back to Mississippi, 
carrying back the seeds of acting 
that had been planted in Chicago, 

At 17, seduced by dozens of 
war movies filled with dogfights, 
Freeman decided to join the Air 
Force. “I also wanted to By, I 
wanted to have wings," be says. 

The reality of racism outside 
was also sobering: Die cockpit 
was off-limits and the only job 
opening was for radar mechanic. 

“The Air Force was not ready 
then to encourage Mask fighter 
pilots," Freeman says evenly. 
“But that kind of discouragement 
is not what stops you from doing 
it, that's just something to over- 
come. Sitting there thinking. This 
is a Irifimg machine and there’s no 
other reason to be in it than to 
kill’ — that just wiped it away.” 

What wasn’t wiped away was a 
naive enth usiasm about acting. 
After his military stint. Freeman 
headed for Hollywood. “I 
thought you could go out there 
and say, Tm here.’ ^ 

By June of 1961, Freeman bad 
gotten a job, enrolled in Los An- 
geles City College and “shed quite 
a few pounds walking Los Ange- 
les because I didn't have a car — 
and those are long Mocks.” 

At Gty College he began voice 
and diction lessons. “Au during 
this period,” Freeman says, “peo- 
ple are telling me how my voice is 
c hang i ng — ‘Your speech is so 
wonderful it’s so mellifluous' — 
which just increases my desire to 
speak well and correctly. By the 
time I got out of there, I was really 
rounding out the ovals and hitting 
the final consonants and sound- 
ing real good." 

Having developed the voice, 


which has been called “the most 
powerful instrument this side of 
James Ead Jones," Freeman set 
about honing the skills to use it. 

His first major exposure came 
in 1967 in George TaboiTs “The 
Niggeriovers" (“an esoteric pky 
but a real good exercise in act- 
ing"), followed by a stint in the 
black-cast version of “Heflo, Dol- 


winning play “Driving Miss Dai- 
sy,” to the coolly vicious pimp 
Fast Black in “Street Smart (a 
role that won Freeman almost ev- 
ery best-actor award last year ex- 
cept the Oscar). 

Joe Clark, on the other hand, 
was already flesh and blood, a 
consultant lingering cm the set of 
the SlO-miUion Elm from John G. 
Avildseu, a director who has 
made a career celebrating under- 
dogs (“Rocky,” “The Karate 
Kia"). For Freeman, 51, it's the 
first starring role in a 30-year ca- 
reer. 

In a sense, the role is a spiritual 
repayment to some of Freeman’s 
early teachers in Greenwood, 
Mississippi and Chicago — cities 
where, as a teen-ager, he fell in 
love with acting. 

“When a teacher tells you that 
you’re going to make it, that 
you’ve got what it takes,” he says, 
“all you can do is keep going. 
That's a lot of fuel when you’re 1 8 
years old and a world belter.” 

And if yon work at it hard 
enough, and long winugh, some- 
one like the film critic Pauline 
Kad wfll look at you in a terrible 
film like “Street Smart” and still 
ask — and answer in the affirma- 
tive — “Is Morgan Freeman the 
greatest actor in America today?” 


This latest phone gadget must 
lead inevitably and depressixvgty to 
yet another a computerized ding- 
bat to determine with electronic 
certitude which calk are desirable 
Means more money. More machin- 
ery. More breakdown. More obso- 
lescence. Then, mischievous hack- 


era loading up your computer with 
encyclopedia salesmen. Hysteria! 

But, back to Douglas Brown's 
equally alarming objection: the 
blow to cinematic art. “In every 
film I have seen in the last 58 years 
it is never possible to ‘trace that 
cafl,' ” writes Brown. 

“There stand the blackmail ee, 
the spouse of the kidnapped, the 
bank manager whose wife is held, 
along with two FBI men with their 
headphones. The script we know 
and love. 'Keep ’em talking.' 
'They’ve hung up. 'Did you get & 
number?* “No.' " 

The new phone gadgetry. in- 
stantly betraying the caller’s num- 
ber. destroys this beloved old piece 
of cinematic Americana 
O Progress, thou art the father 
and mother of rain. 


JVfiv York Tunes Service 


ty!” with Pearl Bailey and Cab 
Calloway. 


Galloway. 

Still roles were few and far 
between. Freeman says, not just 
because there were few redes for 
black actors, but “because you've 
got to have threads, connecting 
tissues somewhere, and I didn't 
have anything to connect me.” 

In 1971, Freeman landed the 
role of Easy Reader in “The Elec- 
tric Company," a children's pro- 
gram for public television. “I 
thought rd only do it far a couple 
of years," he recalls, but it 
stretched out for six and contin- 
ues to stretch out in reruns. 


watched it sometimes long after 
Td done it and walked away from 
iL” But, be added, Tm an actor 
and I don’t want to be Easy Read- 
er forever!” 

Which may be why “The Elec- 
tric Company” drove Morgan 
Freeman to alcoholism. 

“In the mid-70s I was drinking 
too much, and before I knew it, it 
got out of my control" he says. 
“You start off going to lunch mid 
having a martini, and then you 
have two martinis because you 
can do it, and then you go heme 
and have two or three Scotches 
because you can do iL But next 
thing I knew Z was going through 
two or three quarts of whisky a 
week, which maw not be a lot to 
people who realty drink, but it 
was too much for me. I remember 
waking up once in my doorway, 
where I had fallen down. And I 
lay there thinking , ‘You’re tying 
face down, drunk, and this will 
never da 

“And so I quit drinkinfr" 

His resolve was tested over the 
next decade, which featured a se- 
ries of good-news/bad-news situ- 
ations. For instance, in 1978 he 



Yo-Yo Ma Plans Study 


Of 'CeHo'in Kalahari : ' 

The cellist Yo-Yo Ma planyo 
break off from towing forijfe 
months in 1991 to take music ks- 
sons from the IKung Bushmen of 
the Kalahari Desert. “Music is pan . 

of their religion, " the 33-year-old * .•« I ! I S * 
Ma said in Amsterdam, “it has a‘ »m I* 4, 
mysterious quality to it" Ma, who?l " 
first heard of the IKung as a Har-i } 1 

van! student, will study their laa- - | | t* 
guage, spoken with dicks of the ' i'll. I’ 
tongue (transcribed with the exda-lK 1 1 
raation point). He also plans to 1 : 
observe the IKung chanting and « to 
play their drums and “cellos, - I 
made of wo strings and a shell |J \ 9 


j roll 


Retired industrialist Norton Si- 
mon has resigned as president of 
the Norton Simon Museum. She 
82-year-old collector has been Ik- ■ 
ended by bis wife* actress Jeaulfer 
Jooe», officials of the Pasadena, 
California, museum said. The Si- 
mon collection has an e stim a te d 
value in excess of $750 million. ~ 

D 


Actor Morgan Freeman in New York. 


A 65th birthday party at the Wa» 
teigate Hold in Washington took 
CIA Director W3Bam Webstar by 
surprise. Webster, who signs hu 
notes to people “00-14” because 
be is the 14th head of the agency, 
was presented with a chocolate- 
cake inscribed “Happy Birthday 
00-14.” The guests — who indud- 
ed FBI Director WHBan Sessions 
and former Senator Charles Percy 
— all wore buttons emblazoned: 
with Webster’s photograph and the : ‘ 
slogan “Secret Agent Man." 

□ *• ] 


landed the role of Zeke in “The 
Migfity Gents” on Broadway, 
portraying a wino with the fires of 
pride and rebellion still banting 
in him. In many ways, it was Free- 
man's breakthrough role — he 
earned a Tony and the Clarence 
Derwent Drama Desk Award for 
best newcomer, at age 40. 

Eventually there would be oth- 
er awards for theater work — 
Obies for the off-Broad way “Co- 
riolanus” and “Mother Courage” 
at the New .York Shakespeare 
Festival another for The Gospel 
at Colon os,” the Tony for “Driv- 
ing Miss Daisy” — and lesser re- 
wards for a succession of minor 
film roles. But in the early '80s he 
faced an extended idleness, the 
low point in his career. 

Part of the problem. Freeman 
says, is that he developed a repu- 
tation as hard to deal with, when 


all he was dong was challenging 
the cliches and insensitivities that 
seemed to come with the roles he 
was being offered as a black actor. 

“You go to movies and it's sci- 
ence fiction and it’s in the future, 
the bomb has gone off, and here 
are the survivors. And they’re all 
white. No blacks, no Chinese, no 
Indians, no Hispanics. So as you 
get older, you understand. 

T imaging that if I wrote, 1 
would write about black people, 
so there’s no reason to hold a 
pistol to a white writer’s head and 
say, “Write about black people.' 
They write about what they know 
about it's a simple as that and. 
after a while you realize you can't 
beat your head against the wall 
because you're attacking people 
for the wrong reasons. It’s not 
white writers’ responsibility. You 
want material write it” 


□ *■ ijaru 

The New Orleans Symphony, a- ' 
lenced more than a year ago by « i . f 
nearly $4 milbon in debt wifi pre- : W)[ j 
miere its season with a sold- out ' 1 
concert under the baton of Maria 
Shostakovich. It is the symphony's 
53d season and the third as musk ' 
director for Shostakovich. The sale 
of the symphony’s theater, along - 
with private donations, helped . 
bring the institution into the blade. 

□ 


Sweden’s Royal Academy of Set 
ences has named American physi- 
cist James Van Alien winner of the 
1989 Crafoord Prize for his discov- 
ery of the radiation belts surround- 
ing Earth. Van Allen, formerly tire 
bod of the astronomy and physics 
department of the University of 
Iowa and now professor emerittfe 
was also cited for developing Bk 
first instruments taken to another 
planet 


TODAY’S 


INTERNATIONAL CLASSIFIED 


EMPLOYMENT 


EMPLOYMENT 


INTERNATIONAL 
REAL ESTATE 
MARKETPLACE 


SECRETARIAL DOMESTIC 

POSITIONS AVAILABLE POSITIONS AVAILABLE 


BUSINESS 

OPPORTUNITIES 


OFFICE SERVICES OFFICES FOR RENT 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


MMEXVE 


WANT A 2ND INCOME ? 


$6,000 - SI 0,000 - $20400 
Our mw eonr anqwtar prednm 
fatCKjucfay porno* + tail and 
jrataw y printi an T-dfatv coffin*. 

wool for TOppng anon, von, 
haSday parfa, hoMb ate Fran 
S16AQ0. KEMA, Pratfodi 17 03 4Q, 
Ffqnkhrt M Bfi9) 74 78 OR 
ft* 7S 29 74. iK* 41 2711 


Yam ADDRESS mar Ctanpi Byiea 
ISJ. |n> 1957), S m JArtop, 
75008 faris. MaiLpbone, affica*. Tab 
4359 4704. Tlx 60504. Fax 4256 2835 


GENERAL POSITIONS 
AVAILABLE 


Appears on 
PAGES 4 & 5 


4397 4704, Tfa 642504. Fox 4256 2835 
AHSWSBMG SBMCE M PAMS: 


NUNOPAUTY OF MONACO 

suras offices 


GENERAL POSITIONS 
WANTED 


SECRETARIAL 
POSITIONS AVAILABLE 


m #» cento- of MmCata, 
1* re areSfcran. pcrbnd 


BENCE PAT: 1-44099975 Ik 270540 




KESTAURANT/KEAR BASTILLE Hi 

locking far wretrattOL Sarricn in ttw 

earning. Cal ai affion hour* 43438202 


YOUNG WOMAN, pife nUm, 
experienced, 4 BonQwgu. Vny good 
op p eer o nca, mob ooeopalion <a pw- 
mnd uuuki J re PS to wiatafid 
faurinm parson AsrAdfa far bnveL 
Tat ftw 43 87 74 84 


OFFICES FOR RENT 


far farther deftafa contact- 
the Eadama Apart 


GENERAL POSITIONS 
WANTED 


OUUBMAN far major iie ern rt t m rf 
nort-frafit orgarizntion fa toe conser- 
lataa Md Mb persond ensatart- 


SSKS for AMS9CAN 
FSMS ia PABSc 
E ngEtfi, B ripim. Dutch o r Gan non i 
mertfonat xnowteefoe of fandi ra- J 
quk«A Enrfoh Jcrth reui . BSngvai 
atari li. Vniia or phone: 138 Amua 
Vidor HugOk 751 lo Pool ftau Tab 
0147 27*149. 


MUJctanr, English nialhar longue 
fagMy arggrfaed wito good wrin g 
obn tyv word procBSang wparianoB- 
Bcriaal toorthund m a n ti ot fatfoi 
prdanfly Rfuatod in Ifam but cm#- . 
dm must ba available to ndoeate- 
SraJ often. Portion ovdkUo 'nw- 
rfckoty. Ref*y with CV, photo aid I 


NANNY / MOTHER'S IBP 
Far girh 6 months and 6 yean. 
Gonnwco nd^iriL Ex p e r ienced, non- 
n adi r, nrmawr onto driver i Serna. 
Own room and bath. South of From. 
BgfanweM aid phoao to: Box 0657, 
Herald Tribune, 92S21 Nealy Carfa*. 
fsOUL 


PERSONALS 


ANNOUNCEMENTS 


MAT THE SACKED HEART OF JESUS 

be ede-.-f f -*~t lewd ' 
served throughout the world, now & 
jorew. Soood Heart of Jesus, prey 
far m. Seim Ada, worker ai i BuiO a s . 


pay tor us. Sort Jude, help of the 
noprtan, pay far a. Soy tn payer 
rxne fanes o day, by the nMh day 


— — — „ IP"* Hi, 

row prayer ml be answered, h hoc 
never been known to ML P ub fcxtiun 
must be prqnaed. FJ>, 


1 a-»t*5 -^VaslaBIE 

Unique apportuidy » obtain Ugd 
randana si too UJSA. Lsefad period 
Morah 1 ■ March 31. 2QJ30O a kern 
ovaddofa. AS com conedisred. 
Tjtahoi* 01 379 0374 Foe 01 497 
KM. Visa Shop Lid. Chanvig turn 
: mapping acade London WC2. 


CONG«ADUUnONS 
_ TO SAM THE ONE AND ONLY. 
HtOMK AND W. 




PAWS, 50 MEI1S5 CHAMPS aYSffi I 
near Avenue George V. 20 sqm on I 
lit tow of poviav wtedh avei onto 


A.G.LD.I. 


aakrt cowtyord. famehed & fuBy 
Free lit Api. Contacts 
UW, 10 rue Washington, 75008 


26 bfa 6d Prinome Chafatle 
MC 98000 MONACO 
Tefc 935066001 Tain 479 417 MC 

Fax 9150.19.42 


tori. Tot 45637800 w 4561 
Teton 290057. Fat 4&61XUH. 


WwNrigkn 75008 I 
KB or 4561.09.19. 



ATTRACTIVE AT® AMBmOUS Trendi 
tody. 34, escelert o ppeoonre, web 
wxatag pos ition cs pnrwnol | n mistort, , 
tnperianoed in ttadnod beta ' 
red PR. Hesfaie to troveL Col Pom 

ni45J07m 

YOUNG EUROPEAN LADY taefa oo- 
dfan a hovel co wo reion. ovahtofa 
now. Td New Ya* 212 753 6346 or 
Mane ptq 381 8309. 


EDUCATIONAL 
POSITIONS AVAILABLE 


AUTO SHIPPING 


saiory raasnsmant roc Box J01, Mer- 
notond H«dd Tribune, 55 Vw Ma 
MercedeOQ187 Rorao. __ 

B4GU5H TRANSLATOR smU fagfaV i 
Arawkon wsSo typM for aaosand 
east on PC and/or Mac on ow I 


EXPEUENOD B4GUSH TEACHERS 
far adcAs. 5md CV to Ecoie Nkk- 
enav 26 rve da b Trmale, farh B 


TSANSCA* 17 av da Friatkaid 75008 
Pom- Td 42256444. hfca 9T1355Q 
Artweni 2335985. Caere 9339 4344 


DOMESTIC 
POSITIONS WANTED 


i rve du Crussd, 75011 faris. 


I AM AMBSCAN BABYSmBL oree- 
ri e n e e d, molue. Hourly woHl Cal 
aornfagi Pam 43 8015 94 


Pages 
FOR MORE 
CLASSIFIEDS' 


HOLIDAYS & TRAVEL 


LOW COST FLIGHTS 


HOTELS 


SACSffl HEART Of JESUS ad Sant 
hda. wx» a?an pooh* toorto far 

munvng to orerer our prayen. CA. 


( MUA SOHQH, The moa refined of ok 
I ties, in ZURKH exdusndy a . 
WEiNOSJG'i - leoctna men's More - 
II Bahnhota. 01/211 29 50. 


290 TRAVEL DOCUMD415. kTeDme 1 
Lnenses/ Deanes/ Any Coafay. GM 
26 naonanou. Aliens 10675 Gueure 


HOLIDAYS & TRAVEL HOLIDAYS & TRAVEL HOLIDAYS & TRAVEL | HOLIDAYS & TRAVEL 1 HOLIDAYS A TRAVEL 


BUSINESS SERVICES 


ACCESS VOYAGES 

QnsWgr RmodTrip 
York F10W F2000 


INEXPBMVE SHORT STAY red ^ 

martcined room it o wm otnv 
re then ■ Centrd [onton. Brdto W™** " *■» 'v*!7 


VUAS M UNDOS RHOOB, Green 
oho tofew/vAas ei Turkny. far colour , 


San frensKB F1590 F31B0 

Los Angela F19J0 F3T80 


ANNOUNCEMENTS 


TOCXJREEADaS 
VISITING FROM 
IHEULA. 



Washnrton 

Atontaa 

Vanauwer 


FI 795 R38B 

FI 795 F338Tf 

FI 400 RH» 

FI 490 F2980 

FI 560 F292D 

ROOD R890 

F2250 F*®5 


PARBHOms 
CENTRE VUE ETOUE*** 
(Chp» By sea - Ekefa Pie MaBo^ 


■DWWHHJ IMA ll» HI O WUTIH IWIY- « ^ 14- - ~ 

ajphflie fa Centrd londoa British ‘5^2; ^7 SST 

faraly Slay. 40 Orerstone W. Hrev- | P™ g ^ 

meremih London VW OAB. Tel 01741- domes* help, httme 


oho laing/vAas fa 

brodrom- Jenny h 
9. John Hoad, Lr 
Tak01-22B 0321. 


cfcfays 2-10 
SW11 19N. 


Nere jfto Rita Gita reno- 
vtmd Geor^oi Townhouse, deriread 

srjsftjsSa® 


Meunun 2 weefa let. UK 03677 891 


cams vhu matignon 

(Rd Pert CV Av AtoUgonj 


DHSCOU HOUSE HOTB. 200 to^a 
reom*, pOO par week portid boad. 
Appty 172 New Kent Rood, London 
SETM. TeL 01 703 4175^ 


£40 FBI NGHT 8 fa Kraddsfaritoe- i 
SW3 (2S0 yonfc fion HarraSri Unury 
urviced flat*. Tot 01-584 2739 or 
28 Ovinatoa Sane. Londai SVG 1U 


VST KIHUTZ TZORA, n the land of 
Sanson red DeBtfa. Jam ua far a 
rewiring tow tri o wye woyof Sfit 


Cid yow travel ag tt* or cortod afc 
Wia, fflfat fc, 99705 MP 


Hu* ftnrttWTOS MP 
toad. Fam 972-M18555, 
18231. 


BodeJonere F3195 F5150 


fa each ream bdh. US/UK TV, 
muifaor, reinW. hefa dryer, bafarefae. 

far afl HT readers 
Free battle of dwe pujp ia & the Trihl 
far imnum 2 ragHl 
singh A double roans 
from F6S0 to R050 


TRAVEL 


THE WT IS NOW 
AVAILABLE M MANY 

ujs. one on date 

OF ISSUE 


MOVING 


1992 -NOW! 


New Vorl the lrternaticnd Hwdd Itv 
bwie often taneday home or office 
■Mvwy m Marhatlcn. most areas of , 
Wcafaiiuton OG. Boston, lov Angdes, I 
Sot Frrecnoo red Mean. 


interdean 


„ USA, VISAS AND REOH4CE 
Vbob and Green Cards' far Butfaen- 
men, Investors and ProfeuionotFbr 
rformuipan contact the Law Offices of 
Dwid Hnon, One Pork Ttoro, Ste. 580, I 
Wne. CA USA 92714 T*>14) 

7300 Fan: (714) 8527334. 


Boi F4595 F6550 

Tokyo F3990 F6750 

Carfabean F1490 F2780 

and more daSmoliore _ 
DfanM on Id & burineB dan 
Reim sutftet to modScrtiore 


HOTELS 


AssfrKflcn may qqafa 
Tet (1) 40.13.0102 A 423 1.46.94 


Tel (11 410056.18 or 41257101 
fax: (if 47649361 Telex 65D34V. 


BRITISH COLUMBIA, CANADA 

WORLDCLASS FLY-IN SALMON FISHING 

Pampered Luxury In Pristine Wilderness 


^ Hifir-ff 


‘iiUrit, 


Ov 


6 rue Pierre Ueret, 75001 Ports 
Metre - RBI ChaNM Lea Kotoi 


Alatre - RBI CMaW U 

(lie. 1 75. H lUred i 


INtBMnOHAlMOVBS 
FOR A FRS Bn MATT CALL 


LONDON ADORES BOND STRST. 
Mad, Phono, Fax, TbIba C dti ru u 
room. Col 01-4999192. Tx 262490. 


Srtacpptxsn aspa are abo flown 

ts&cjsrsLs*" - 

In tits U.S.A., caH 
TOLL REE 

1-800-881-2804 1 


PAMS 11) 39569000 FINANCIAL SERVICES 


ACCESS tot LYONS 
Tow Credit LyamxL 129 roe Servient 
69003 Lyons. Tefc |icj 78 6367 77 
Book now by phase wtta credB ad 


PARIS HOTEL ATALA 
10 r Guneaitoncmd (Onrnp* EtyseeiL 
ftovree gaden aflere quianesi red- 


modem con to rt. Prices from Sim. 
Typiari French r m l uum nl HI 45620162 ] 


KING PACIFIC LODGE 

A Fabulous Get-Away For Discerning Travellers 
References & video available 


VENICE 
HOTEL LA FEPflCE 
ET DES ARTISTES — 

Son Moroo 1936 
TeL 003P/4I/52&333 
Fat 00337/41 /5M1721 
Tefae 4J1I5D FHrtCE I 


Mr. 


jCULM HOTEL. 
m ST. MORrrz* 


HOTEL DES CHEVAUERS 
30 r da Tirana, Pore 3 Pace dm 


MARUM ■reCHNOTRANS - IfaCE / 
CANNES. Tefc 9339.4344. Orenea 
Moving - Storoge - Packing - Air/Saa 
Smppng. Car/Baggoge. Onun. 


Room with batfa TV, etc 
F4zLQmm + wietamn. 42J2/347 
PARIS • Plow Mtorirere '"ML 10 
Ave. L Zaire 1-30 roam tot* brtfa 
ttthon, farfae. Tefc (1] 45 77 72 00 


BUSINESS 

OPPORTUNITIES 


In Naw Yah . ortl 

1212) 752-3890 


or wrre 

fatareabend Herdd Trihra 
850 TKrd Avanue 
Naw Torir. N.Y. 10022 
Telex. 427 175 
Fra pi 3 755^785 


CUHRBKY SWAPS j 

As rmopah we buy red sefl lore 
btotfc of U4 DoSaa bcSon Lire, Sum 
Frona red Japanese Yen under a axv 
troa bask We use a cuftoM sxourt 
far doing red requee payment tri a 
fa»" on ™ currency bang swapped 
We afw con sA jie rnaetnn and dOu> 
tota eon Txk nb Jt y. we dad tSredfy with 


Hard to Borrow? 

GuaranKas PrevHM 
W« do net mak» loans 
Minimum: $100,000 
1BUAS-. 5 - 20 YEARS 
THE FUNDING 


COUNCIL TRAVEL 

America's Otto Charter Grapcxty 
front Pora to 


Contact: 

224-8155 Park Road, Richmond, B.C. Canada V6Y 3C9 
Tel.: (604) 278-8484. 


mm - NON BOTH ROSSI 

Vio DeBe Costa, 2 
Nw 5taaon PORTA NUCMc 
Tafa 0009'4S/5&90 l 23 
fac 0039/45/57 BUV 


New York FF 1M 1-woy 
Breton FF 1390 T-wey 

ond dk» 1-woy Mto to 

London 335, kiaS FF 600 
idmfc FF 7660. Monbed ff 1250 
FF 2000. Nairobi 2335 
Aodlred FF 5700 


GREAT BRITAIN 


HOTELS 


or hgdBy ourtorad agar*] 
only, naase cdfc write or Fax us wWi 
your nsquiramertv W« out you a 
pronto, pretanonfa napome. 


AratobU: 30.000 "Green Orris" 
The LS Stota Dept. <4 grart 20JXXJ 


ASSISTANCE CORP 
USA (212) 755-9400 

Tl» 91029C»«9Fw>tfnoAui*t UO 
FAX. 212-755-7339 




PHILIPPINES 


A 

MdkflHUS 


perraenent fan rondomfv among op. 
pfasoom leoshed id 3/31/89. n you I 
wan i a to prepoiB red fle your appi- 
canon, «e read (by Z>~Z7) of rauiior 
re d dapc nJ angi namat; rtota.'pface> of 
tods refaoore hp to yoot otkhea: b/w 
M phow 1H, x IKc plus US 550 
drawn on US bonk. Roland A Ireoen - 
Wiord J. Und - AWsraeyvAMuOlI 
S Hfaac ui 1> , AAomi, ft 33131; Fmt j 
(308 67*0022, USA 


CopM Satatient, faic 
Suita 1100. 

1900 Anna# of the Stan, 


financial 

INVESTMENTS 


WORLDWIDE scheduled departure at 
towe d oyer dsooret- economy re Isr 
A- . w owfonc fWrent by finxit cxirrl. 
Paris: 42 B9 10 81 re Fd» 43 54 25 82 


ADMIRAL HOTB, Rams Bvd Mrefa. 
TeL 5210711 Ux 74240488 ADHOIE 
PM. QFm S22201& Rrt 6tm 110 
room Iocsb Monlo Boy. 


JjlXTi 


Outsfondna location with 
Superb soutnem view over 


Superb soun 

Late of Zurich A mountains. 
- Individual clientele 
-High standing 

Kufhc uu ln me TO, 

8030 ZURICH SmAmM. 

TL 01/251.93.601 
, Tx.01/816440. fa. 01/251 


OBSERVATORY 
HOUSE HOTEL 

KENSINGTON 
37 Homton Street 
London W8 7NR 

Tab 8M37 6553/01-8371577 
fae 01-831 m 
Ttc8148720BSERYG 


We offer a unique 
ambiance for fesonaiing 
winter sport! 

Panorama fadoor port, 
sauna /massage, ttiness- 
raoTi. chad care facStes. 
BtKJgehoaess. Bars, 
Danang-Nightcbb wSh 
music, graroom. 

. Rustic slyte raaauram 
with terrace and seating rtnk 
with coach /cutSng 

center near Kirin Park. 


S‘2SF»'LS2»® 

mans aura] in Kejtaosaom. 

fiaurassAtttf 

Hflu* prandmdvpedasa^irarta 
cf itosaofauih and stnica tomd ia a 


Aek lor our special 
"Sunshlna" program 
m March/April. 


Angela*, CA 90067 USA 
W213-186-W57 


Tel 213-186-9757 
fax 213-286-9755 


HEART OF PAHS tuxuricwi held, 3 
sort. Whofa buiiiHB*. 63 bedrooms. 
Jmjjmd jrice. 'dad for urmny. Tab 


INVESTMENT COUNSELLOR 

Paris 


SWISS FUTURE PRODUCTION 
STUDIO 

Meritocrat S A would Khe to thank 
dl inwerion thd ree in mu ring and 
patri aprtfa fl fatha Medfa Carter Prfaad 
here 8 m prerim* adrertriomear, 
for gdtmond Equdy aw a tma ni 
gMuntoed Ihn ore (41 four araftra^ 
Uod* iwriUia! The daadtoa it 

25 Mredi 1989. far irfre arai on amt o c t 
M EDI A CAST IA. 
CH-183 QWIEHU DTCGL Sretaar tort 


SUMMER RENTALS 


BLAND OF NOHMOUTIBBS Soufaam 
Brittany. Owner rants for June, Au. I 


M Scptamber, 11-bedroom, 8- 
m&asom dwmraj, -rat eanped 
haute. KM>aa with JaMAraTa 


jo* from saa F5DJD0 per month, i 
na« cdl Mma Otorouvner in Fob I 
on 42 88 44 46 or fax 46 84 00 52 


Tat Wl 29. 45696 
Fat (41) 29. 46.176 


ITALY, SAWT WMO, on etoerfronl, 
150 sgm end 150 sqjn. tamn, 



Slngla E39 00 + VAT 
DouMe CSS OO + VAT 
indusvo of English breaktan 

m LONOOtra pume rescential 
AND SHOPPWGWEA VERT 
; CLOSE IQ EXCaJBIT 1WN5- ' 
PORT FAC8JT1ES ALL ROOhB MTH i 
EUTH/SHCMIBl TV. TH.. HAR I 

0RYERS. TEAAXXTffi 


brow bred pka far privacy and indc- 
ptMfcmreefoK'sowDbxifc nidi slihe 
■rata trial you huU expect [itm 
faril From Huiu - 4 bedworo 
Or yoor ooq risii to London make 


The 


Kulm Hotel, CH-7500 
St Moritz. Sadtzartano. 

Tel. 062 / 21151 . 

Telex 652172, 

Far. 08232736 


200-222 Cxwnwefl Road. 

London SW5Q5W. 

TeL 01-373-4S25/6/7/8/9 
01-3732388/9, 

Uls HustotC 
Ffloc 01-373 6G7b 


FUGHTS 


ACCOMMODATION 




Ufc faro 4561 jam: 


Mature man or woman. 

Bilingual Eng lish/ F ranch. 

One year co n tr a ct aflered to work in AUSTRALIAN 
EMBASSY' Fcois contacting top French uo m pcinies lo 
promote investmenl in Australia ConsKferatte busi- 
ness skills and initiative necessary High level of per- 
sonal presentation. Evidence of successful business 
career. Only wnften applications will ke considered. 

"Location 303“ 

Australian Embassy 
4 rue Jean Rey - 75724 Paris Cedes 15 


ATTBfTtON UNKSS1 


I *14r + lXowr-faidin adrenai 
*25 mien - "far an (1J yore 
SCCURS BY: 

Bre* Guarantee 
Stand By Uttar Of OreR 


HOTELS 


A Unique Bad t Braakfrsf Aqancy | 
■nrita you to try cn ob nii ui tva to fltaw 
Tori, dfy Hotak Hosted & Unhand I 
oportma nb oreUfa. Ihn Bon Vmsa 


F/ y // 

A IR ENGIADIKA 


FRANCE 


Anerey TH312R66-173J. Ftw 211 1 
941-8139 USA , 


HOLIDAYS & TRAVEL 


IB yore old Sura Gcnpeaty nawh Wi 
for expansion. 


CAUL. 022^1-62-50 fatotson 709 
Attn: Mr. GSbbora 


MCE, HOTB. LA MALMAISQN, 
*»* W1 Bast Vtaftam, 48 Rd Moor I 
Hugo. 04000 Mo. Tefc 93 87 62 66. 
Tate* 4704KF. 46 roam, J comforts. 
Cela TV by soeBto (USA, UK. W. 
Gemaiy, BaM, near ma mkl 1st don 
■retturow, a w a n m a rootm 


GENEVA 

ST-MORITZ 


RHODES 

HotoRorem- Furnished Apretmants 


IF YOU HAVE BONDS. CJJ.i re tana 
depot** *« could hJp doubts yar 
rettims. Td/Fax Singapore: 165) 


DB38ES tX NOTBS DAME Chanto® 
hexd, restored, eeto. Lata) Quarter, 
F30D. 10 rue dei Gran* Dagras, 
75005 Pan. Tefc 4325J8J8 


TsaroUas TnswL G9 85104 Knsandr 
Rhodfo.Giaara.Tk. 293493 T5AM G8 


every Monday, Saturday, 
Sunday till April 3, 1989. 


SAXJNG ygcht 18m. free for chart* 
Gresfc U*e: fWraxPOBdWbwra 
SwdanlaKi j9]Q34O06 Fax pi Q3/2C 


For reservation, contact 
youncavot agent or caB- 

022/36 82 85. 


r TUSCANY, ITALY i 

House to lot year raond.5 double 
bedroom*. 1 tangle. I reran tangk 
bedroom Icagi sfamg roam iSnig 
roam Utdrai 3 bdriiroon*. 1 diow- 
or. Central hearing. 2 wood-burning 
firaptoee*. Owed* dr^ng potto, 
SnAairing pool fine ritaws owr rino- 
yords. BeartRfo gonkn. 

MAY- C7S0 par week 
JUC& JULY -£1^00 pre weak 
AUGUST -ajBOBfft weak 

BUOOperweto 

SEPIMSttfossiwowaafa} 

OOO par weak 
oaoBst-Am 

rant by onnngaarar 

Tetephomr 01-499 8818 
_AAon./W. 10,00-16:00- 


MOSCOW 

JUNE 7 -& 

1989? 


RESTAURANT 


kuuy servon apartment ovira 
tua mm -Send lot deals. 
SOUTH KBiSMGTtH JUWffMENTS 
89, Qaeon-E Bats, Uadu SV7SU. 
M 81-244 6968 facltt-244 8214 
Ms 27322 


Please note revised 
dates for this 


HARttMHOTCHA 

restaurant 

BAR 

haj&em hotchai ( 


HOLIDAYS 

& 

TRAVEL 


rt.,1. r- u p* ftrtam 

57“ « fa tfta oerfy 

ALES? 61 Utah Ani 

end *» mb- 

■T Dfaut bendk. In din h» tort, 
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every Friday 
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^gytbandLlndtohurefredbof 

=Sa , <ssjsrt! i 


Imprimi par Offprint, 73 rue de PEvangile, 7501 8 Paris' 













